
Ha ArrceprarlifiHy po6ory Efui
<<IurerpoBaHa snirHicrr ra KoHrre

cucreui pea.niraqii rcopuoparrrBH

uo4auoi ua s4o6yrrtr Ha
sa cueqialruicrro 07 2 <<@irtaHcar,

1. Arcrya.nrHicrr reMr{
HayKoBo- locnilrurMrr po6oranru

Y cy.racuux yMoBax mo6alrH
3pocraHHr couia-uuroi siAnoeiAanrH
yupanninux Ha6ynarorr nupiuranru
4onipn ra cralroro po3Br,rrKy op
nepeBaxHo Ha icropuvui 0i
eaqixanneHr4x cropiH, xxi o.liryorr
exoloriqni ra corlianrHi pu:uxn.

Sinanconi ra neSinanconi (ESG)
AoBrocrpoxoeoi naprocri rounanifi .

Cnirosi perynxropni iniqiarus
Qopvryrou HoBy ocHoBy sniruocri,
crpareriuHuru sr4l,ripoM yrpamiuns. B
BTIJII,IBoM nifiun, erouolrai.{noro uecra6
ra 4eSiqr4roM ESG-excuepru:u. 3a n
oprauisaqifi sniryrorr Soplaanrno
pn3krKvr HeH€LrrexHoro iHQopMyBaHHs

enpoiurerpaqifiHrafi Kypc Y
npaKrr4K seirynaHuq si craHAapraMu
.IHHHocri roerarrHo s 2024 poKy, repe
y cr,rcTeMy r(oplopaTr,rBHofo ynpa
arpaxoBr4x xouuauifi, eKcloprepin
cralorb o6'emou xopcrxiurux BV

ni.quosiAHocri uprarulI4rraM AoK€I3o
Possnrox HayKoBo o6rpyuro

aniryraHufl e Heo6xiAnoro yMoBoro

ynpanniHHr. Teopernqsi ocHoBH A
:apy6ixHux yrreHux (K. Ee:aepxufi,
C. Herzig ra iu.), xrci po:rcpaBarorb
ponb i ssaeN,rogB's3oK ig czcreuaura
apxirexrypy Sinancoeoro ynpanniH
perynrrropuoi necra6i.nrsocri loci
BI{3HATIAE AKTY€UIbHiCTT i HAYKOBY HOB

Caue ur{Mr4 o6crasallaM}I
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MoBJr[o€Tbc, axryaffiuicrr TeMH

bHt
Cnsroc.nana BoloAuMupoBuqa

QiHaHconoro yrpasriHus r
'i siAuosiAa.nruocri Ta craJroro

H.rr AoKropa $inocoSii
cnpaBa, crpaxyBaHH{ ra Son4onufi

Hfl Ta ii gntg3orc 3 ocHoBHrrMr{

.ruoi rpaucQoprraauii, quQpori:auii ra
,y inrerpoBaHa ssiruicrr i @iualrcone
H[la Anfl ea6esue.reHH.f, nposopocri,
Tpa4zrlifiui ui4xogra, opieHronaui

Tarkt, He 3aAoBoJrbH.rrlorb norpe6u

ssirHocri ) sKa o6'eguye
cucreui orliHrcnauua

oi iu$oprraaqii npo crifixicrr 6iauecy,
in:rerponauoi
u B CAIi,.HwT

K IFRS SI/S2, CSRD, GRI, TCFD,
uaqifina nposopicm roeAHyerbcq si
oMy KoHrercri rpoqec ycKJraAHr€rbcfl
Hlr3bKHM pinueu qzQponoi rorosHocri

o6oe'cgxoBoro perynroBaHnq 6ara'ro
snirHocri naarali, rqo crBoploe

4onipy innecropiB ra perynxropie.
BJrrce neo6xi4Hicrr rapuoHi:aqii

rH craHAapris ESRS, xxi na6ynarorb
i Hlerpaqiro ne$inancoeoi inQopvraqii
oco6ruBo aKryirrrlHo Anfl 6aurin,

eMcrB s iHoseNruraNa xanirarorvr, xxi
xxocri ESG-Aauzx, nposopocri ra

oAie Ao rpanc$oprvrarlii Syurqii
oBr{ cyqacuoi cucreMr4 SinaHconoro
crruparorbc.,r Ha npaqi yrpaincrxnx i
J. Elkington, D. J. Cooper, J.-P. Gond,
HrerpoBaHoi snirHocri, if crparerivHy

nr{raHHfl iHrerpaqii snirHocri n
oBax qu$ponoi ryaHc$oprraaqii TA

uoHeAOCTaTHbO AOCIUXeHI4MH,



[ucepraqifina po6ora Br4KoHaH

AocriAxeHr: HayKoBa reMa
<Mogepuigaqig MexaHigMis
crpyKTypaMr{, cy6'exrauu rocrro
eKouoMi.{Horo ra couiarbHoro
0l2ltJl08233) B Mexax, sroi
po6oru, tr1o ni4rnep,uxyerbcr
HayKoBo-AocniAnoi po6oru
AocniANeHHf, IqoAo reoper?IKo-M

Siuaucororo sriryBaHHs, oqinxn
uo6yAoeu uoAeri y3roAxeHss in
Bottom Line ra pospo6nenHa inctpy
ssirHocri.

2, Mera i saaaqi Aoc.riAxceHnq
Meroro ALIceprallifinoro

MeroAonoriqnux 3aca1 Ta npHKnaAH

snirynanuf, Ha ocHoni inrerpoeanoi
ynpauiHHx, 3 ypaxyBaHHflM Akr

rpanc$opuaqifi i Ilirefi craJloro po3

fittx yocrLrHeHH, MerH AocniAx

- po3KpLIrH cyruictr $Yr*
yupauiuHtr opraHisauierc ra BI{3Haq

coqiarsuoi ei.qnoeiAalruocri ft cralo.

- AocliAlaru esorloqirc KoH

inrerponauy, ESG- ra He$inaHcoBy
peryn.nropHllx rpeu4ie (IFRS, TCFD,

- ouisurr .tuulanaKu, qo
3oKpeMa ponb ynparninHx 4aHurr,ua (

Data Analytics) ra ruryuHoro inrele

- rrpoaHzulisynaru incruryuifi
BrrpoBaAxeHHf,M iurerpoeaHoi sniru
window dressing, perynqropHa HeB

- po:po6urn uero4Il'rui u

cr4creMy $inancoeoro yupanniunr
inrepecavru crefixxon4epia ra crpare

3anporloHyBaT[ MOAenb yn

Br.rMorI{ E,SG, qrEQponi rexuolorii,
fi nilssiruocri.

3. HayrconirIoJIoxceHHfl'

,{uceptaqifina po6ora BI4KoH

noJroxeH[fl. Ta HOBI HayKoBl pe3ynb

ornflAy Ha rorpe6u reopii ra rIpaKrH 3a cn ia.nrsicrro 07 2 <<QinaHckt, 6anxinclxa

B Ho Ao reMarr,rrrHux nlaniB HayKoBLIx
Araaevrii ynpanniunx nepcoH€LroMMixpe oHa-IIb

tbop, BAHH.'I iHaHcosux pecypcin AepxaBHr.rMr.r
BAHH'.

cycn
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'irHicrr,
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lTa

HA

v)

ni
3A

qrz$ponrax

BI,IKJIHKu, non'ggani ig
rrpaKruKy (greenwashing,

i HacereHHflM Yxpaina f,K yMoBa

bcrBa) (uornrep AepxaBHoi peecrpaqii
irJrflAaB axryamuicrr ArIceprallifiuoi

ii pe:ynrrarir. Y paMKax Aanoi
Ar,rMr4poBr.rq uponie KoM[JIeKcHe

ori.rHo iHrerpaqii ueQinaHcoBoro (ESG) ra
nsropH x 4pafinepin i qu$powlx r{I4HHurin,

MeHTapl McKinsey 75 3 KoHllenuiero Triple
enrin yu inux 4auwvru ir spinocri cHcreMI,I

Soprwynanux TeopeTI,IKO-

x peKo naarlifi uloAo yupanniHnr Synxqiero
KoHr{e[Ty€LIIbHHx ocHoB Qinanconoro

nx nrapi BaJrucs, :rari gasA alr,le^sj

HC .'IK ENEMEHTY crpareriuHoro
KopnoparueHoi1l pon yf peartsaqll TIoJIITI{KI,I

lvtp03BI4

errTyanb ux ocHoB snirynanHa, BKlloqaloql4
TaKox BH3HaTIHTI4 BIIJIHB ruo6alruux

peryJlf,ropHux suin,
iCarrifi.

Ialrl3aIIlHHl
B rropar14BHy

SUN,Ii

) na rpaHc$oprraaqiro eniurocri;
quspony rpanc$oprraaqiro snirHoc'ri,
ance), aualiruxl4 BeJIuKIlx 4auIax (Big

aqenicrr
'AVt AO inrerpaqii iHrerponaHoi geirHocti

raHi iero, sa6esueqyrcrlI4 y3ro.qxeHlcrb
IIH14M14 Jrfl Mr4 CT€LIIOTO pO3BIdrIqy ;

,yHKrlierc snirynaHru, flKa BpaxoBye

ny auariuaKy ra TIpLIHIII4[u uposopocri
riHug

v
3

AHcepraHToMr ra ik HoBI{3Ha

ytsaqeM oco6ucto, uicrutl naYroni

rqo paKTepu3yroTbcf, ,K HayKOSO SHaqIaN'Ii s



crrpaBa, crpaxyBaHH{ ra Qon4onufi pr.r

Hayxoaa HoBrr3Ha po6oru nol
HayKoBo-[paKTHr{HUX 3aCaA BUpl
KoHreKcri xopnopaulnuoi coqial
oprauisaqifi. OcHosHi pe3ynbraru
HoBr43Hy ra oco6ucrufi sHecoK aBTopa,

Bnepute:
- c$oprr,roBaHo iHrcrpauiftny

cr.rcreMu SiHanconoro yrpanriHHs e
upo:opocri, ni4noni4anrnocri, oqi
ynpanriuur glaHilMLr si sosHiurHi
6aHxincrxoro ceKropy y Mexax St
crparerivHr4M rIHKnou, Structure Bra

apxirerrypi r<opnoparuBHoro ynpaui
Data Governance - raKcououii/qu$po
Values Qixcyrorr Kyrrbrypy npo3o
siAuosiAanrnicu MeHeAxMeHTy, Sta
MeroAr{r{Hi ra asariruqui KoMrrereHTH

VdocrcouaJteuo:

- yroqHeHo guicr $yuxqii sui
ynpanninHr, rqo sa6esneqye in$op
KCB ra AocrrHeHHs rrirefi criuroro

SyHxqia po3rJrf,Aaerbc, He narre f,K

Qopuynauur 4onipu ra gia.nory is cre

ssirHocri s
uirxuapo4urE

L{e 4osnoJulJlo pospo6raru aHarirH.{H

- cucreMarueaqirc rpanc$op
KoHrlenryulrrbHrrx ocHoB

BHMO| Ta BrrpOBaAXeHH'

opraui:aqii;
- o6rpyHroBaHo rurisaqirc opra

dressing, inSopuaqifiHe N4osuanux) y
Ha ni4ruiuy sia SparvrenrapHl,Ix o

rroeAHaHa 3 MeToAI4qHI4MH peKOMe

- pospo6neHo MeroAIa.rHufi ni
(Big Data Analytics, XBRL, AI) e y
Hayxoni yrBJreHH, npo e3aeMo3B'fl3
geirHux upoqecin. 3aupouonosaHufi
rexHoJroriqsoro spinicrro xotuuasii ra
po3BHrKy

licmarc nodauuLuozo pos eumKy

- o6rpyHryBaHH, aHariru.{H
ne$inaucoBl4x po3Kpr,ITrsx 6anxis
qimHocri posxpramis ra iH4excy nor
nopinu.auH.,I, qo Ao3BoJI.f,e [os'x3atu
nuyrpiuruboro KoHTponrc Ta crI,IMynIo

x

oK)).

rae B

H-'I T eM Qinanconoro yupauiuur B

i nian rflAamnocri Ta cr[lJroro po3Br4rKy
ocri Hfl, rqo xapaKTepr43ylorb HayKoBy

rari:

r{€JIb eHH.rr iHrerponaHoi seirHocri Ao
noriui cKinsey 7S, xxa noeAHye rpr,rHrlr4nr4

KI4 KOM rexuroi eSer:runuocri (TBL) ra
BI{MO Lt crefixxor4epin. Ha upuxna4i

tegy y r!)K€Ho rliri ESRS is 6ro4xetno-
.rae Naic i nitgsirHicrr @yuxqii ssirysaHH.rr B

Hx, S s oxorrrrrororb npoqecra MCS/SCS,
ra KoHTpoJrb f,Kocri 4aHrzx; Shared

qi Teoperr4Ko-MeroAorori.ruzx i

:oBye poni, a Skills KoHKperrr3yrorb

rrpoBaAxeHH, iurerpo nauoi
onepe4nix .qocniAxeHHrx,

qMH UIO, rroAonaHHfl BHKpuBneHb;

i Sopu

p03M

Ta AO ipu, Style sa6esue.rye (roH sropn> i

u{Hux rr :unurin, uro Bnnl{Ba}orb Ha po3BI4ToK

Qponiaaqii, spocraHHf, perynrropHux

Hgg r:rpareriunoi cxnaAonoi $inaHcoBoro
ifiHy ni rpr4MKy npnfiua'mx piureur y c$epi

Br,rTKy. Ha siaNriuy niA icuyro.rux ni4xo4in,
[roAaHHr iHQopNrarlii, a m NaexaHisNa

q

:sirHocri.
rranigauiq

crpyMe

parrnqi
.HoK y

iuiui n (IFRS Sustainability, CSRD, ISSB).
paMKy q orliHrr spirocri snirHoi cHcreMI{

l3aqlHH14 4rac$ynxqifi (greenwashing, window

ao oqi
eriHHi

yJIb'

roBaHHfl poni quSpoBux incrpyuenti
rrxqiero :niryaanru, IrIo po3txl4proe

K TEX loriqHoi epinocti Ta eQexrueHocti
iaxia a e BcraHoBr4TV sanexHicrr uix
ricrro

i tt Kr4 Br4f,BJIeHHq .uuc6arancis y
]I'XOM o6y.uonu ABox arperatin - iHgexcY

oru i errsufi niaxia .uns prix6aurisctxoro

s piurenHrMu 3 yupanniHHfl. AaHHv,L1

'purts, iH{opvraqii y snirax cr€uloro

qT4MH xaHisldaN,II,I MeHeAxMeHTy ;



yrorrHeHo crpyKrypy
6asu Arrfl uo6y4onra gnirnoi

AoBrocrpoxosoi naprocri.

4. Teoperuvue ra rrpaxTrr
AocniAxenns Bino6roscrrcoro Cs
ocHosHi KoHrlenryaarui Ta Mero
epo6neHi aBropoM, AoseAeHi Ao
peKoMeHAaqifi rqoao SopuyBaHHr K

Siuancoeoro ynpaeriuHs r{epe3 r
Line y rliricHifi apxirerrypi ynpaanin

Y po6ori po3BuHyro rca:reropi
gexnapaqii cxulruocri Ao pusraxin
craH4aprin snirynauHaira si crzuroro
He$inancoBr{x uoxasHraxin y r
yupanniucbKr4x piureur, a raKox yA
ssirHoi Syuxqii 3 ypaxyBaHH{M r€Lny3e

flpamzuue 3HarreHHfl 3yMoBJr
MeroAr4Krr 4iaruocruKr4 HopMarunHoi
ssirHocri, uarpuqi siluosilHocri ES
HaAano pexorraen4aqii : no6y4on
3auponouoBaHo noKpoKoBrafi cqeuapu.
IIIo oxotlnloe npoeKTyBaHHfl AaHIdX,
ui4po:4inin ra yupauiuH, pr43r,rKaMu.

Pesymrarz AocliAxenus
HacaMnepe4 $iHaHcoBoro ceKropy, AJr

raprraoHisaqii s NrixHapoAHr{MH n
3anponoHosaHi ni4xogra cnpuxrorb
rrpo3opocri ynpanniuuq ra iunecruqifi

OrpzuaHi reoperu.rHi ra rr

AocniAxennx ri4raep4xeui ai4noni
aacni4uyrorb BnpoBaAxeHHq HayKoBHx
B OCBITHIIr rlpoqeO 3aKJraAlB Bt4rrIOl OCBI

3aupona4xeHHr nucsonxiB Ta rr

pinnr e$errranuocri Syuxqii sniryeau
3oxpeua, y AT <Eaux Kpe4zr

uloAo MeroAr,rrrHoro ui4xoAy Ao
cr.rHTe3y KiracrrtrHr4x ylpaBniucrrux
Line (4onilra eil 01.07 .2025 p. Jtlb 6\u

y3rolxeHux HeQiuaHcoBr.rx i Sinan

ui.qxo.qis Ao Mac

18/20s).

IIyAT "KE "AKOPAEAHK" r
NrexaHisr\.rie no4oraHHr SparMeHrapH(
ESG-vrerpnr ie

3anpoBaAxeHHfl
18.07.2025 p. Is

Siuanconuu yupanniH
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srra i

IrTy€LnbH ocHoBr4 iurerponanoi seirHocri ;rK
u, qo sa6esuevye sarilarlirc cyrrenocri,

urcin ra opieHraqiro ua crBopeHHfl

HE 3HA eHHq pery.nrrarin AkrceprarrifiHoro
oAt4Mr4poBULra rroJr{rae B ToMy, UIO

ni noJr xeuHr, y3ar€LJrbHeHHf, i nzcuonxu,
isng K rax MeroAr{K i npaxrurrHr,rx

noi 6asu iurerponanoi seirHocri ra
H' tI xoAie McKinsey 73 i Triple Bottom

ssirui
VKT Ail (ysro4xeHHq crpareri.{Hrax qilefi ,

TAB iruuroro KoHTponrc 3 BuMoraMr4
B , 3arporoHoBaHo norixy iurerpaqii

Hfl, naprocri ir tpuirutrrx
KOHAJICH

r,rx i quS

KTI4KA

no:nui
s 6aHx

r4HflTO A
38lTHH

MeroAoJroriro oqinroBaHH.rr spinocri
sux oco6ruasocrefi.

p03 HHxM npr4KJraAHr.rx incrpyureHris:
rIr40po i rorosHocri 4o BnpoBaAxeHH, ESG-

ecin ra eleuesriB cucreMrr KoHTponrc.
uinro ,i tuoAeri ynpanriuH.fl seirHicuo.

fi uiaxia o rpaucSoprr,raqii Syuxqii snirynauna,
M uiro uoroxin, iraexaHieNau ssaeN,roAii

b6 v naxopucraui
ni4n ux ni4uoni4nocri

(rFRS S 1-S2,

ni4npuerracTBaMr.r,

Br4MoraM ESRS i
TCFD, GRI).

3HI4XEHH KOMIIJIaeHC-BI4TpaT, IIIABIIIIIeHHTO

usocri.
JILTaTI'I [pOBeAeHOfO AI4Cep'IaHTOM

KaMrr aupo6aqifiuoro xapaKrepy, u1o

pe3ynb' B y npaKrr4qHy 4irnrnic:rr 6aHxis ra

Br.rKopHcraHo po3po6xu AHcepTaHra
:EHH.'I oAeni ynpaaniHns ESG-ssitHiclro .fl x

oe Mc insey 75 ra ronqeuqii Triple Bottom

.(racepraH T a crrpr4flTl,IMe n iAsuqeHHro

xl

BrrpoBaAxeHHs peKoMeHAaIIii rqolo
cr4creM, 3a6e3neqeHHfl ysro4Nenocri

Ii.{HI,IN,I pu3}IK-aneruroM, a raKox
rauui Syuruifi :nirynauHr (goni4xa nia



Mo4elr, 3anponoHoBaHa B Au
AT (AE dAnA BAHK) ,K Mero
cr4creMoro yupauiuH, pu3uKavru (
craHAapraMu snirHocri (ESRS), mra
Taxr.rfi niaxil Mae roreHqian Io iHre
cucreMy ynpanliucbKoro o6lixy, xx u
Ta npaxynaHni peryuropHr.rx Br4Mo.

ycraHoBarvrz Vxpaiura n c$epi
ESRS (4oni4xa eia 18.09.2025 p. J\s

[zcepraqifina po6ora Br{KoHaH

AocriAxeur: HayKoBa reMa Mixpe
<Mogepnisaqis N{exaHisNais Qop*
cTpyKTypaMr.r, cy6'eruauu tocfro,
exosolaiqHoro ra coqianbHoro
0121U108233) B Mexax, rxoi 4uc
po6oru, qo nigrnepAxyerbc, BrzKopr4

5. Aupo6aqirpery.nrraris
Ocnosui ronoxeHHs Akr

no3r.rTr4BHy oqiHrcy Ha [recTr4 rrai

3oKpeMa: MixHapo4Ha HayKoBo-n
yupanniHHs eKoHorr,rixoro B yMoBax rIH

ynpan:riHHq repcoHalou), u. Kuin,
npaKrrar{Ha xon$epeuqix <Cyuacu.
repcreKrr4Br,r po3BlrrKy> (VHinepc
2023 p, Mixuapoqua HayKoBo-n
accounting and law: problems, trends,
2024 p, IX MixnapoAHa HayKoBo-rpa
erououiru, MeHeAxMeHTy ra oceir
(MixperioHiurbHa AxaAeuis yupannin
II MiNHapoAHa HayKoBo-rpaKrllqHa
exououixoro B yMoBax qu$ponisaqii 6
nepcouzurou), M. Kuin, 10 xoBTH,
xon$epenqix <Pos6y4ona inHosaqifi
yMoBax Hosoi corlianrnoi peanbH

repcoHaJloM), M. Kzin, 20 rpaswx2025

6, [oeHora BIIKJIaAeHHT

uy6.nircaqisx ra oco6ucrufi nuecorc y
Ananis xinrxocri HayKoBrrx

.qncepraqii Ta oco6ucroro BHecKy

ony6niroBaHr,rx ig cnisasropaMl{ ra
pesynbraru AocniAxeHHfl, gri nuuaA
cauocrifiso ra roBHorc rr,riporo nil
o6ronopro BaJrvrcfl. Ha HayKoBo-[paKrI,ItI

oMy Aocni4xeuHi, Br4ropracroByerbc,
yrTfl, rqo sa6esneqye gn'ggor urix

s), npa KaMr4 craJroro yupanninHr (ESG) ra
e KpHTH Ho Baxnr4Br{M B acnexri snirynaHur.
uii H HaHCOBITX rIOKa3Hr{KlB B KOMTIIeKCHy

a.qaHHs ssirnocri, TaK i s xo.qi aHaniay
) ryrorEctr aairyaanHx 6aHxiscrxr.rNaz
fo po3B B KoHTeKcri 4orpnMaHH, BHMor

3).
siruosi Ho Ao reMarur{Hux nlaniB HayKoBrIx

Axaaerraii yupanniuur repcoH€rJroM
iHaHcosrx pecypcin AepxaBHrlMr.r
i uaceleHH.rrM Yxpainn flK yMoBa
bcrBa> (uorr,rep AepxaBHoi peecrpaqii
'rqAaB axryalruicrr Ar{ceprarlifinoi

pe:ynrrarin).

igxeun
gononiganucx fi oAepxulrrr4LIHOl

AHI,TX HayKoBo-npaKTnrrHr4x rou$epenqixx,
xoHQepeHqix <<InHoeaqifiHi MeroAr4

6isnecy> (MixperioHiurbHa Axageuir
HqHA

)I(OBTH 2023 p, XI MixnapoAHa HayKoBo-

xMeHT: reu4eHqii, npo6nenrra ra
iueni peAa Ho6enx), rra. lniupo,7 rpypvr,
KTI4qHA rou$epenqir <<Economics, finance,
irections , u. Tauuepe, @iurxuait, 12 ruororo

qHA K u$epeuqia <Po:6yAoBa innosaqifiHux
By Hosoi coqiurrroi peamuocri>

s nepco M), u. Kuin, 23-24 rpaBHf, 2024 p,

iq (IHHoBauifiHi MeroAr4 ynpanniHur
ixperioH€LrrbHa AraAeMi.q yupauninna

024 p, X Mixuapo4Ha HayKoBo-rpaKrprqHa
LIX CK ixu, MeHeAxMeHTy ra ocsiru B
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