
BIAIYK
o$iqifinoro otloHe

Ha Al4ceprauifiny
Bi.no6noscbKoro C snrocrana

Ha reMy: <lurerpoBaHa rnirnicrr ra KoIIue
yupan.niulll B cucreui pea.rriraqii xo

siAnoeiAarruocri Ta craJloro Po3
uoAauoi Ao 3axl{cry Ha:4o6yrrfl HayKoBor

sa cneuiamHi

07 2 <<Q\rta*cp1 6anriscxa crpaBa, crpaxy

Arcrya.nstticlr reMrr AI'Ice

3 rlayKoBHMlI IIp0l'paNIaMlrr IIJ

B yvroaax rro6alrsoi rpancSoprvraqii, qn

couialruoi siAuosigalruocri, iurerpoaaua
ua6ynatom crpareriuHoro gHaqeHHq. T

3ocepeAxylorbc{ BLIKJIIoTIHo Ha MuHynI4x +i
3aAoBoJlbHrlorb uorpe6u ctefirxol4epie, qxi o'

rrpo AoBrocrpoKoBy crifrxicrs 6igHecy, exolori
Y uboMy KoHreKcri :Pocrae PoJI

KoHrIerITyaJIbHI4x 3aca1 Sinanconoro ynpaBn

o6rrixono-aHariru'rHy, d ft crpareriuuy, yrpaBn

Synrqii. Cniroei perynqropni iHiuiarr4Br4

rxifi QinaucoBi ta ue$inaHcosi (ESG) rIoKa3HLI

f,K cKnaAori oqinr<u AoBrocrporosoi naprocri 6

Yrpaincrri peanii ycxla4ueui BIIJI

exoHovti.Iuoto necra6ilruicrto ra KpH3olo

crlrKarorbcf, s o6MexeHHM AocryrloM Ao

Saxinuir s ESG-nuraHb i uu:mult pieHerr'r c

PasoNa is rlru, enpoiurerpauifisuir Kypc

TeMr{, ocxfumu opienraqir Ha rrJleHcrBo B

craHAapris ESRS.
BucoxoxoHKypeHrHe cepeAoBraule enpo

cy6'exrin snirynauurl BHcoKI4fi pineHs :piloc'rt
yupanniuns ESG-aaH:av:a. l{e crnoproe KoHKy

oprani:aqifi, sri sAarHi cl4creMHo BnpoBaALIrI4

neSinanconi rIoKa3HI4Krr y cBoro crpare
upuna6rusicrr ua rr,rixnapoAHoMy pinni.

y IIboMy KoHreKcri oco6nunoi BarH

o6rpyuroBaHllx uilxolin Ao rpaucSopuaui

cyuacuoi ctlcreMl4 $iHauconoro yupanlrirl

KoHrrerryalutoi mo4eli, uo npaxonye uu$
ealliKanrel{I4x cropiu, put:tlxl4 greenwashing i n r6y iuctutyuiftnoi aAanraqii Ao

oAIrMIrpoBurIa
bIIi ocIIoBu QiuaucoBoro

lrtloiparuBIIor coqlaJl

opraHirauifi)

L)

xe
rorb KoMnnercuoi i

ra couialsHi pu:nrn
iHrerponanoi ssir

fl) xlo oxorIJIIOlOTb JIT{[IC

bKy, peryraqifinY ra qizurrHy

HOBy [apaAurMy 3 1:rHOCT1, y
po3rnrAaloTbcf y B3ae o:e'xsry

M IIoBI-roMaculra6Hqi nifiuu,
nipr.r. [iinr,uricru opranisaqifi

oBr4x inctpyr,reHtin, 6Parorra

pru:aqii gsirHocri.

r<paiuu niAclzlroe arryalrnicrr
uepe46a.rae iuuleueurarliro

ficr,xoro Coro:y uePe46auae niA

iruux npoqecin ra e$exrusHocri
'r'rry repeBary An, yxPaiucrxux

TerpoBaHy :niruicrr i sxrlortkrrur

, ui4rnulyrcqu iHnec'rnqifiuY

a6ynae po:po6leuur HaYKoBo

seirHoi Synxqii {K ct<laAonoi

. frAerucs Irpo QoPrvrYnanHr
y'rpaucsopuaqirc, ouixYnauHx

rreHfl AoKropa QinocoQii

HHfl ra (lon4onufi Puuo.r>

ii, ii rn'rtrorc
IIaMIr,'reMaMrl

isarrii ra 3pocraHHrl
icrr i Siuaucone Y
iftni $opvru sei
HCOBHX pe3yJlbTaTa

uo
HC

crc'ri Ta
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craHAapris eC.
Taruu rrr4HoM, reMa Al,Iceprallifinoi po$oril p Ha.usuEuafiso aKryanbHolo {K 3

HayKoBoro rro.,tsAy, 3oKpeMa y KoHren.ti pOrrt.]., uiAxolie 4o.ananiay Qyurqii

,uiryru""r ru *opropurrr"oi coqianrnoi siAnofifal*rocti, rax i : nprarlaAHoro'

IBropoM, Cup!r!. crpareriuuifi tpancQop'uqil

yxpaiucrxoro 6isHecy y Hanpxui $tflnoro, ulaloBrAarlbHotl , '
KoHKypeHrocrlpoMoxHoro po3BI'IrKy n enportefi$sf<ovtV eKoHoMlrIHoMy rlpocropl'

",{ncepraqifina po6ora rr*oru"u Ui^np$iUuo Ao reMarIIr{HI{x uranis

HayKoBI4x Aorri4*erut HayKoBa reMa fvfiX-ne[ipnalsnoi Ara'Uervrii ynpauinux

repcoHarroM <Mo4epnisaqis rr{exauisNain 0op{oV"u""' Siuancorux pecypcir

AepxaBHr4*r, "rpy*{paMr4, 
cy6'extau, .ooro{uf*orurrq i HacereHHflM YxpaiHu

qK yMoBa .no"otirro io ra coqialb Holo po 3nxr+y cy cn iltrcrna> (norueryTI?:::]
p...rpuqri 0121U108233) n Mexax, axoi Ar'lctPru", po3rrqAaB aKryarbHrcrb

qrr.pruUifinoi po6orn, IIIo ni4rnep.Uxferrfcf BHKopI{craHHflM orpHMaHI4x

p.ryrururiu. y paMKax Aauoi nayxonof{ocniauoi po6oru Cssrocras

Bolo4uvrllpoBl4tl nponin KoMIIJIeKcHe A$$ni4Neuux qoAo reoperllKo-

MeroAonori.IHoi inrerpaqii ue$iuaHcoBoro flSpl ra SiuancoBoro sairynannr'

oqiuxu peryrqropH,rx 4pafinepin i qusponf{ 'rl4Huuris, no6y4onra uoAeni

y3roAxeHur iucrpy*"rtupio McKinsey 7d , ,fo[ru."Uiero Triple Bottom Line ra

porpo6r.ru ir.rpy*.nriu yupanniulln AaHI4M]a [ :nilocri cucreNtr srirHocri'

Cryuirrr, o6rpyrrrosatrocri HayKoBH* no+o{.]tr,, BucuoBrcin i peKoMeHAaqifi'

cQopvry.nboBaHux y Aucepr"{ri, ix niporiAuicru

Pe:ylrraru AocltiAxenns, nurnageui ! BrcHoBKax i. per<ouen4aqirx'.

4ocroeipui .ra o'rpurvrani aBropoM ocofiactp Ha ocHoei qini,roi nayxoeoi

*.roAororii: cucreMHof6 ra iscruryuiftupro a[rani:y, KoMIIaparI4BHoro ofntrAy

KJrroqoBr4x perynflropHl4x BI4Mor (IFRS SI/SP, E'SI{S, GRI, TCFD), KoHreHr-

arrarrisyrre{irrarrcoBl4x:nirin,aTaKoxr'aoleJlro+r{,,,,Tay3af€UIbHeHHs.En,ruipzuHa
qaarvHa crupaerbcfl Ha rraHerrbHe AoCli4irpunr 6asrincrroro ceKropy 3

no6yAonoro KoMrro3r,lrHr,rx in4uxaropin rlrir{npcti m rIoBHorI4 ne$inancoBrrx

posxpnrrin. fleperaNHa 6ilruricrs uoUox{r{" 4ucepraqii Mae anropcrrufi

*upu*r.p (iurerpaqiftna uoAens 7S-TBL.ESffl, MoAeJIb rpinocri ra noerarrHa

AopoxHq Kapra iuuleueutaUii) i cnprUoru!,u Ha po:n'lsauHl IIpI4KnaAHoi

npt6r.*, inrerpaUii ueSinaHcoBI4x ,Oxaf!raxi, y cI4c'reMy Siuauconoro

ynpauiHru ra ui4suqeuHq rxocri Koprlopar"{upi snirHocri B yMoBax t'lo6arrssptx

ryancsoprvraui fi i uilszueHllx pe rynfl ropH I4x 
+ 

IlMo r'
Hayxona HoBLr3Ha Ar,rceprauii onp".Jpefta y 'rpbox B3a€MorIoB''3aHI4x

nulripax. flo-uepure, Ha *orU.t ryal+uo{ad pinni Brleprue cSoptuonauo
' 'r' ' :rrru QiuancoBoroinrerpaUifiuy rrao4eJlb BKJIIoqeHHf, iurerponaHof ]alruocrl Ao cl{cre

yupauiuss n loriqi McKinsey 75 3 yB'r3Ko+ frPrrur.rin 
Triple Bottom Line ra

Br{Mor ESRS. flprz ULoMy, Ma,puun 7S'ITPI--ESI{S Bl4c,yila€ (KapKacoM

rupinHronar{rlrr)) uix yupasrir{cr,xuMH errerucnlr{rrru oplani:aqii'ra r-ropua'I'IIBHI'IMI4

Br.rMoraMH po3Kpr4rrin 
-in$oprraauii, 

orrepaui{rianisyrouu crparerivHi eJIeMeHrH



Itl
(noniurxa ESG, RAS, noAnifina cyrrenic't'1, KP[) y cAI4HoMy KoHrypl yrpaBJIlHHs

AaHrrMr4 ra KoHrponis. flo-Apyre, Ha MeroArltot['!"oruy pinni yAocKoHiuleHo sNdicr

SynxUii :rirynanm {K crpareriuuoi cxlflAof{i QinaHcoBoro .yupanniuur 
ra

cr4creMarr.r3oBaHo rpaHcsopuaqifiui 'II{HHfiKu (If5S Sustainability P11tt:Y:
Standards, ESRS), ulo Aae asaliruqHy paMKy Alf pUittxu apilocrl3BlrHol ol{creMu'

Ha e*,ruiprrrro*y pirui aBropoM po:p{Oleno uanelurufi ni4xi4 Ao

Br{f,BJIeHH s, [nclanaucir y lleQiHancour* pofnprffsx 6aurin qepe3 Asi xoN'Ino:urui

Merpr{Kpr - iuAexc ulilrsocri'ra inAexc rroBHOrI4 qSG,xr<i po:pisHslorb flK IUI'1pI'IHy

xinmicuux po3Kpl{rrin, rax i rln6rauy laeloAuuft$ro oupaq}oBaHHfl

flo6yaon a ra inrepnpe'raqis inAexcils Jilro ofII'IcaH1, a pe3ynbTara l.nfl'

nn6ipxr.r ZOZO-ZOZ4 pp. AeMoHcrpytorb nel6a{airconasicu i soraualrruicrr' u1o

crBoproe rplrKnaAHy ocHoBy Arq aApecHux ynpffnincrxux peal'yBaHb'

CyrynHo rli roroxeHHq 3MeHlxyrprb po:pran rr'rix S_iuauconnuu ra

neoinancoBuMl4 IIoKa3HI,IKaMu, y3roAxyloqu ix s suNaoraMl4 ESITS' i niAculrororr

poru :osHiuHsoi Hegarexuoi n.p.uipn, tlK yMoBl4 4OIlipr'r KopacryBa'Iie'

!,o4arxony rpaKrr.rrrHy Bary :a6e:r.ryrcm ir{xi incrpylaeuru peui:aqii, f,K

MarpHU{ nituosiAnocrefi 7S-TBL-ESRS ta &f{rualisoBaHa IUecrI'IeraIIHa cxeMa

BnpoBaAxeHHf,, rqo po6nxrb HoBrI3Hy ei4rnop(uf"oo y Kopropatuet,iir "!ii:111;
XapaxTepl,I3ylotlu 3ar€uloM HoBH3rXy ir{Vxorux rloJloxeHb AIIcepraIIll

Eiro6noscbKoro Csqrocrasa BoroAuMup$luua, cnil niA:uauuru, III0

6essanepeqHa opprrinarrnicrr po6ol'n roJrqrae I nra6opi npo6nen'tarraxra iur:erpaqii

iurerporanoi ssirHocri B apxi'r'ex'rypy $iH[{conot'o yllpaBrIlHH' B yMoBax

qusponoi rpaHcsopMauii 'ra iururervreu'r'auii {SnS. flpe4crauenHfi rrlarepia;r

,rpiirr.rt cs uu6oKt4M clrcreMllrna nilxqAoria: anrop KoHIIenTyuuIbHo noeAHye

,o.i*y McKinsey 7s i upunquurz Triple Bottirjr Line n eilusnit, ynpauiHcbKl'Ifi

KoHryp Aanux i xourponin, euuipn'rHo {epuQironye fioro Ha uprarna4i

6anxiscrxoro ceKropy ra nporoHye niArnoplp$aui iucrpyMeHrl4 lMIIJIeMeHraUll

(rvrarpraqro nignoni4nocrefi i uoeraluy AopOxHF" *upry), u1o ui.4cI4JIIoe [paKTI4rIHy

peneBal{Ttticrr 3arlponoHonauoi uoAeni'

flocroniptticrr, Ta IIayKoBa IloBlI3lIa o4ep{c{ttux pe3yJllTatin, nonuo'ra lx

BHKrraAy n ony6.nircpnau[x upallflx

lloro4Nyrorll4cb is cQoprrlylrosaull{H B 4Iacepraqii KoHKperHuMI'I

noJIoxeHHflMII, qxi Bn3Haqalorb HayKoBy {lnurHy orplaMaHlIx pe3ynbTaTlB'

oco6rrEsrafi axqenr Bapro spo6rEru Ha oKpeMfix 3 nqx, Iuo c nafi6i;rlilI Ba1JIIIBIIMII'

Hayxona ,ourrru po6ora ,rorr.u. o norp{Oui 'reopernKo-Mero.(o'uoriqsux i

HayKoBo-[paKrHtIHux 3acaA nupiueuHx frpo6ilenl Siuauconoro ynpanninna B

*or,r.n"ri r<opnoparlasHoi coqianrrroi ninnopilUalr,Hocri ra craJloro po3Bl'IrKy

oprani:aqifi ufo pearrisouyerbcs B po3po6Ui fianrnBHoi Mo.qeli rpaucSopvraUii

rpa4uqifisoi cucreN{r :siruocri opranieartii { iurerpoBaHy 
apxlreKrypy, 3AarHy

sa6esue.ruru KoMnJIeKcHe yupanniHHs sni'rHi.Fo 3 ypaxyBaHH'fiM Siuancorux'

noAa,rKoB vx, QTArr4CrHqHlrx ra nerf in aH coB[Ix (P S C I B]IMO| .



cr4creMlr Qinanconoro ylpasriHHs e roriqi 75, xra no€AHye npnnul{nh
npo:opocri, ni.qnosiAanruocti, oqinxra Ko cnoi e$exrunnocri (llBL) ra

crefixxol4epin. Ha npuxnagiynpanniuHr AaHI,IMI,I gi aonsimuivtz BHM

6aHriscrxoro ceKropy y Mexax Strategy
crpareliuunu IIHKJIoM, Structure Ba3Ha

:eso ui.ui ESRS is 6louxerHo-
icqe i uiAssiruicrr Synxqii

:nirynauur B apxirexrypi KoproparI,IBH uriunx, Systems oxoIIJIIoIorb

rpoqecu MCS/SCS,DataGovernance - rar i/qrE$poni Qoprr,rarll ra KoHrpoJIb

srocri AaHI,Ix; Shared Values Sixcymr r
sa6esueuye ((ro H 3ropl{) i siluoni.qalruic'rr

y npo3opocri ra 4onipu, Style
MeHry, Staff posvrexoBy€ poli,

a Skills KoHKperla3ylorb MeroALIrrHi ra auani KoMrrereHurocri;
Ydocrcouareuo:
- sN{ict Syuxqii rnirynauux f,K c

yupanninHq, Iqo sa6e:ue'Iye inSopuaqifiny
KCB ra AocflrHeHH.,I qinefi cruuloro po3BI4T ri4vriuy ni4 iuryroqux riAxoAis,

Synxqir po3rnflAaerbcq He JII{rue qK inc roAaHH.s in$opuaqii, a ,K
NaexaHigM Qopnayeannx 4onipra ra 4ianory is onAepaMI4;

- cucreMarugaqiro rpanc$oprurauifi uuuurin, uo BrrJIHBarorb Ha

po3Br4ToK KoHIIeTITy€uIbHI4x ocHoB ssirn nax qr$posi:auii, 3pocraHHf,

perynrTopHlIx BI{MO| Ta BnpoBaA)KeH xHapoAHI4x iniqiarprn (IFRS

vrrv aHaJtiruuuy paMKy Anf,

HaftnaNnusirulaN{z pe3yJlbraraMut,

po3Kpr4Barorr roriry, Maclll'ra6uicrl, [oBIIo
Bneprue:
- cSopuoBaHo iurerpaqifiny rvro4ens

interponanoi sBirHocri. Ha niauiHy ei4

.paKTepla3yroTbc, HoBI,I3HOtO i
uicr Aucepraqii, e rari:

eHHr iuterponaHoi esirHocri Ao

iqnoi cKnaAoBoi QinancoBoro
r,rry npufiHflrrflpiureur, y c$epi

aeI
, u[r,

,"oJ*i
,"r]r,
n.rf,
rrz.tftt

pv
lTe

ux
B

Sustainability, CSRD, ISSB). L{e 71o:no:rur{o

ouiuxu :pilrocri sBi'rHoi cI4creMH oprani:aqil;ouiuxu :pilrocri sBi'rHoi cI4creMH oprani:aqil;
oSrpyHroBaHo rranigalrirc opranis{ui x 4ncsyuruifi (greenwashing,

window dressing, inQopuaqifiue MoBrr&HH y npaxrzqi BnpoBaAxeHH.fl

HrapHI4x ollisox y norrepe4nix

AocniAxeHHqx, rranisaqiq [oeAHaHa 3 M HLtMr4 peKoMeHAarlisuz uloAo

noAonaHl{fl Bl4KpI4BneHb;

- pospo6rleHo ueroguurtuft nilxia oqirrrcnasux poni qraSpornx

iucrpyueuri (Big Data Analytics, XBRL, A rpanniuui SyHxuiero :nirynanux,
,r3oK rexHonori.rHoi spinocri rarrro po3lxuploe nayxoni yqBneHHf, rlpo B3

eQerrunuocri ssirHl{x npoqecin. 3aupono fr niaxizt Ao3BoJIre BcTaHoBHTIz

salexuicm uiN TexHoJIori'IHoro :pinicrro uuanii Ta sricrro po3KPurr{

iu$opuaqii y seitax c'raJloro po3BI4rKy

,[ic mano no d anuruo zo PuGun'tKY :

- o6rpyHryBaHHfl aHaniru'IHoi uefoA[l rt BI,LrIBreHHrt Auc6araHcis Y

ueSiHanconl4x po3Kpl,ITrsx 6auxin ru.iraxo( n AoBr4 ABox arperarin - ingexcY

i nanelsnufi nilxil Anflulirr,uocli po:xprarrin ra in4excy u(nu
rnrix6arrxiBclKoro nopiuuxuHq, rlo AossorsE uoB

yupanniHHq AaI{HMu, nuyrpiluHboro KoHTpOJIIq'

fl3utvt pe3ynbrarz s piueHHflMl{ 3

MCrrcA)KMeIrTy;

cTLIMyJIIOIOqI4MU nleXaniauarrar



rroKa3III{Kin ra niAuocuolo HeAocrarsicrto u
re3 AouosiAefi 3a uarepialauu xonQepen

cKnaAae 7,2 gpyx. apr<. Blacui :go6yrru nncnirf

flparcrnvIIe 3IIaqetIlIq i BrIpoBaA)KeIIHq

[ocronipuicrr HayKoBI4x rloJloxeHb,

gucepraqii, ui4rnepAxyerbcfl ixnivr BrI

6anxie ra opraniaarlifi, 3oKpeMa: AT <Dan

- yrorlHeHo crpyKrypy KoHuenryalrqoi
6asw Nrs uo6yAoua :sirHoi cucreMl4, ula 3

y3roAxeHnx He$inaHcoBLIx i $iHaucoBux IroKa3

AoBrocrpoxosoi naProcri.
Buuesagrtaqeui nolloxeHHfl BI{BoAflTb

po:yvriunx $yHruii :niryeauux B yMo

rpancSopMy€'tlcfl, Ta e apryMeHToBaHI'IM BHe

Sinanconoro yupaBlinss fi craloro po3BrrrKy'

OcHosHi pe3ynbrarl4 Al'lceprauiftsoro
HayKoBI,Ix npauqx: 7 anropcrKl{x crarefi y uayr

1 cratrs y :apy6ixHoMy nnAauni, qKe BrleceHo

5a:H Scopus (utacuufi nayronrfi sHecoK rloJlfl

3aca!\ xotuuexcnoi Ta 6araroszuipuoi
ynpannirrcbKoro o6niry, QiHauconoi Ta ssi

.qo3Bonre ycyHyrl4 Auclilanc IraiN BHcoKI4M

01.07.2025 p. Ns 6\n), IIyAT (KE (AKOP/IE

l8l2}5), AT (AE (PAAA EAHK) (Aoeiar

ue S iuanco BI4x rIoKa3HlIKis s KoIvIuJIeKcHy cll(
qac cKnaAaHHq sBirHocri, rax i s xoAi ananiay

MixperioH€urbHa AraAelvriq ynpanninnr ntRc

N24e7). 
I

3oxpena, y AT <<Eaurc Kpe4ur fluinpo>
MeroAlrrlHoro uiAxoAy Ao 3aIIpoBaAxeHHs Mo

cr,rHTe3y KJIacI{qHI4x ynpaBnincmux ocnop

Bottom Line.
IIyAT (KE (AKOPAEAHK> nPnfitrx'

uloAo uexani:tris uoAoraHHfl $parueura
y3roAlKeHocri ESG-MerpIrK i: $iuaucoBl4M y

are'[H'r'oM, a raKox 3arlpoBaAxeHHfl uiAx<

38lTVBAHHfl.

Mogelr, 3anponoHoBaHa B

Br{Kopl4croByerbcq s AT (AB (PAllA EAll
:a6e:neuy€ 3B'fl3oK tnlix cuc'reMoro ynpanlttr[

araJloro ynparniHur (ESG) ra c'taHAapraMl4 38

BaxJIHBHM B acIIeKTi :rirynanus. Taruit' ttt

onu iurerponaHoi ssirHocri qK

rteqye sa.rriAauiro cyTTeBocrl,

xis ra opieuraqito ua crBoPeHHs

li4Neuux Ha HoBHfi: Pineun
cy.racnoi etrououiru, uo
y po3BI{roK HayKosoi urxorll

iAxesus ony6nixoBaHo Y 14

ux Qaxon vx BLLAaHHTx YxPaiuu,
uixnapo4Hoi uaY rouerPuuuoi

y pospo6leuui KoHuenrYEuIbHI'Ix

rparrii nnyrPiumix cucreM

i si cralloro Po3BI4rKY, uo
HeM po3po6lenoc'ri Sirraucoeux
x y csepi craloro PosnurrY), 6

3aralrsrafi o6csr u1'6niraqifi
,Ho 1z 6,9 APYr. aPx.

H r{x pe3y.iI rrarin Aoc.rl iAxteu Hs

cSopvrylboBaHl{x aBloPoM Y

HsM y [paKTI,ItIHy AunbHlcrb
Kpegur flniuPo> (loniaxa nia

K> (aosiAxa niA 18.07.2025 P. Ns

ni,q 18.09.2025 P. llb 8/09-3),

aJroM (aosiara eia 02.07.2025 P.

:opr4craHo poapo6r<u aBropa qoAo

i yupanninns ESG-ssilrHicrro sr
Kinsey 75 ra KoHqenqii TriPle

o BnpoBaAxeHHs Pexorraen4aqii
i ssirHux cllcreM, sa6esreqeHHs

asriuHqN{ i crpareli'rHuNa pI43I4K-

B Ao ruacrura6YnauHi SYnruifi

ceprarlifrnor.,rY AocliAxenni,
)) ,IK MeroAI,IqHe nlAfPYHTt, ulo

pr43I4KaMH (IIAS), nPaKrI4KaMu

rrrocri (ESRS), ttxvtit e Kpl'lrl4tlHo

iA vrae noreuqial Ao isrerPauii
ynpanrincbKoro o6nirY, sr niA

BpaxyBaHni perynrropHl{x BI4Mor,



,rKi crocyrorbcq 3BiTyBaHHq 6aHriscbKr4Mr4 BaMr,r Yrpainu n c$epi crulrroro
po3Br4rKy B KoHreKcri 4orpnvraHHq BLrMor ESR

Orpuuaui n upoqeci AocriAxeHHrr reo
Marorb uinuicrr y:r'x:xy i: ruu, rqo nuxra4erri

HIITII i npaxruuni pe3ynbrarr,r

rroJroxeHHs npeAcranreni

e 3HarreHHfl Anfl noAiLIIbIIroro
panninua B KoHreKcri Buxruxis

n Qopuari uero4avHr.rx po3po6ox i upaxruvu oiuenAaqifr, axi e npH,{arHr4MH

Ans po3po6xn ra BrrpoBaA)KeHr{fl aAa[Tr4BHoi uo, i ynpanniHn-s gsirHicrNr s cQepi
cTaJrofo po3BHTKy.

3 ornx4y Ha 3a3HarreHe,

po3Br4rKy cr4creM :nirynaHur
craJrofo po3BprTKy.

Auceprauis ruae

ra SinaHcoBoro

C)qirrxa iAeu'ruqrroc'ri arrolauii'ra oc

Ananis :uicry anorauii Ta ocHoBHr,r)

AocniAxeHuq Eino6noncbKoro Ceqrocraea
noBlry iAeHru.rHicrr n qacrr4H

[oJIOXeHb IIOBI43HI4, BI4CHOBK

cracroi anoraqii po3KprrBae

apryMeHTauii nonoxeHb, ocHo
Anorauis se uicru'm ir

i SopuynrcBaH
in 4o po:4inin,
in$opuauiro n
sni ilei reKcry
rr$oplaauii, axr

flucepraq rfl. T a onpr,rJrroAHeHa auoraqix
3aKoHoAaBcrBa YrpaiHr.r.

Biauonianicrn AllcepraIIii scr

flracepraqiq Biro6roBcbKoro C.B. sa

rorixoro Br,rKna.{eHHq Marepiary, [poBeAeHu
npono3r4rtisrr,rv e 3aBeprueH[M HayKoBI,I

cueqianr,rrocri 072 <(>isaucvr, 6arrxincrxa
pr4Hor().

Po6ora HailktcaHa AepxaBHorc (o&i

HayKoBofo crHJrro ra BHKoprrcTaHHsM y AocJIl
cBoero crpyKryporo ra o$opuneHHtM Arrc(
MOH Yxpaiura ni4 12.01.2017 p. j\b 40. Br
o6rpyrrroBarro, po:4inu Auceprarrii -rtoli.Iuc
upouosurlii nHrJrHBarol'b si :uic'r'y /(Hce
pe3yJrb'r'a'r'iB. Asropcrxi MeroAr4rrHi uoloNen
pexoueu4aqii, uaseAeHi B po6ori, AeraJI

AoeeAeHi nrlM Ao MoxJrr,rBocri upaxu4rlHoro
Taxnna r{HHoM, TeMa .qocriAxeuut, ittr

rrocraBJreHnx 'ra nupiureuux 3aBAaHb,

3alponoHosaui aBTopoM sararr,rri BI4cI{oBKI4

AocriAxerrrrq niAuoniAarorr qurruuM HopM

po6ir raKoro pinur.

roBH rrx [oJro2KeH b ArrcepTaIIrt

Io{ro)I(eHE reKcry Ar,rceprarllr4Horo
Bpjroazur4poBma sacni4vun ixnro

-aIfl 
IvIPTI4, 

O0'eKTa, IIpeAMeTa, 3aBAaHb,

lai'airuux BHcHoBKin. 3araroM 3Micr
' >6u)o MtroAHKy .4ocn1.4xeHHr, cflocc

Artrcepraqu.
Lu 9llu 1) BrAcyrHboro r] Ar4cepraull.

ullet|tr BIA[oBlAHo .qo BUMor truHHoro

.AHOBJIEHI{M BHMOfAM

plqHpM HayKoBol HoBH3Hr{, 3MICTOM,

,, yfru.urbHeHHqMu, BI4cHoBK aMu ra
\4 hocniaxeHH{M ra siAnosiAae

1vcnp{na, crpaxyBaHH.rr ra $oH4onz[

ui$r{orc) MoBoro is Aorp}rMaHHf,M
qEei{Hi cueqianuroi repvrinonorii. 3a
prp$u BrArroBUae BHMoraM HaKa3y

KnaA MareplaJry 3aranoM [oAaerlc.fl
np$'l:arri uix co6oro, BI4cHoBKI,I l

/u 
[ ]raVxoni 

pospo6Kr{, rponosnqii ra
:oB{nr Ar{cepraHToM 1 nepeBaxHo
acFgcyBaHHs.

ro nfera, npeAMer i o6'err, uepenix

!ofoxeHH, HayKoBol HoBLI3HI,I,

ofl(xr ApyKoBaHux rpaub 3a reMoto
urr[!rn^ Br4MoraM uloAo HayKoBI4x



fucxycifiui no.noxerrHq ra 3ayBax(eHH

flosurunuo oqiurcrouz orpuuaHi
B onoArarrar4poBr{qeM pe3ynbraru BI4KoH€lHoro I
HayKoBy ra [paKTur{Hy qiuuicrr, BoAHor{aQ

3ayBaxeHHr:
l) V uiaposliri 2.1 $a6r.2.1, c. 106) pe

au6ipxy yxpaincrxux 6auxin i o6rpyuroBaHo

An, qiei ranysi. Bo4uouac AopeqHo 6yro 6
naparpa$ rpo 3acrocyBaHHq MeroAHKr4 no3a
caMe: 3a3Har{r4Tu, txwirt na6ip uorasHflxis i
norpi6ni 4:rr ue6aHxi scbxux SinaucoBl4x ycraH
Taxe y'roqHeHHq po3ruuprce ropl43oHru 3ac'

He sN,IiHIoe iT sNaicr.

2) Y uiaposliri 2.1 anropoM nepeKorllll{
inAexcir uli.nr,uocri (prac. 2.11, c. 126) ra rIoBH

c. 126) 3 BI4KopLIcraHH{M pinuonaxHux Bar I

rmtlwtttt po3KpI,ITT-rI. PasoN,I 3 THM, 6ylo
pe3yn brarin o rperrloro naHeJlnlo r{yrrplnocri :

ui4cyrrr xoni pefi ruu tkr 3a anbrepHarl4Blllrx Bary
neBHr,rx erertesriB AJL 6anxie i: nepenaxHHM

3acrocyBaHr{f,M napiauifi ropora (}1,5; >2,5).

o6pauoi 6asosoi cueqr.rQiraqii, npore po6urp if
4onipy Ao uaAifiocri eucHosKie.

3) fioc.rri4Nytovu iurerpaqiro c
opraui:aqiftHi crpyKrypu (n.2.2, pozgit2, c.

apryMeHrye poJlb qlaQponux incrpyuenrin y
rHM, 4oqimuo 6yno 6 oKpeMo oKpecnul[4

3oKpeMa rluraHHf, anroparMiqsux ynepeAxeH

KoHTponIo srvliH rIpaBI4n cKnaAaHH, ssirHocr
Ha6ip BI,IMor Ao rexuiqnoi 4oxyrraeu'raqii, xy
nouu6uti 6u upaKrllqHy qaorl4Hy poagiry
B[poBaAxerrHfl, ne sNainrcIoqu ocHoB Mero.qHKH

4) Ilo6yaosaHuf4 y ui4posaiil 3.2 KapK

y3roAxye <<u'qxi>> fi <rrepAi> t<ouuoHeHrl4 cl4c

HaBeclH AoAa'rKonuit zs'ttzox uix KoxrII4M I

rporleAypaMl4 npouecHoro uI4KJIy Cuc'reun yrt

Cucreva craJloro KoHrponlo (SCS) (nnauy
nepenipxa). Flanpuxla4, crrlcJla ra6nnuq
ueo6xiAIruMI,I KoHTponbHHMI,I TorrKaMV Ta

npouecy rtix Syuxqixrrara uiAslauura 6 B

rroJrer[II4JIa ix sacrocyBaHHfl 6es gN,IiHIa KoIIqcn

5) Haaarorru peKoMerrlauii uloAo BAoGKot

cQepi craJloro po3trurKy (n. 3.3, c.227F25

,Ao 3Micry luceplaUii

ino6noscbKIIM CsqrocranoN4

i,qNeuux, nigrpecrroroqrl ixnro
3a3Haqr4Tr4 TaKi HeAoniKr4 Ta

IITATIIBI{O OXAPAKTEP)I,I3OBAHO

sicrr orpr.rMaHr4x nucHorxin
o1arv xoporrufi nigc'yrraronufi

xaMr4 6aHriecrroro ceKTopy, a

BaHb SiHanconaHl,Ix surlasis
a6o ueSiuaHcoIrHx oprauisaqifi .

H' 3arrpofroHoBaHol NIo,qeJIl, a

rrpeAcraBJreHo norixy uo6yAoua
po3Kpr4ru snirHocri (prrc. 2.12,

ra <<)2>> rK Kpl{Tepiro Aocraruroi
AOper{Ho po3IxI4pI4TH TIOAaHH-'I

eMoHcTpy Bart4, qx :I\aiHroroTbcfl

nr, (nanpkrtrra1, ni.{nuulerla Bara

rroparraBHzna uopt$eneu) ra is
:a rporro3uuis se *rirrrce cyri
ip 6inrur npo3opuM i ni.qcunroe

ynpanninur :nirynanurru y
l-144) Ar4cepraHr repeKoHJIkIBo

ne.reruti .sxoc'ri /raHl,rx. PasoNa s

inr pu:rarir aBroMarl4saqii -

ni4rnoproBaHocri po3paxyHxis i
3auponouonanufi vriniualrHufi
ir sN{iu i recris sxocri AaHpIX

HaAaB 6ra .Iirri opieurupu An

McKinsey 75 (ra6n. 3.1, c. 194)
,ur,t. BoAHoqac, Aoqilr,uo 6ylo 6

leMeHriB 75 ra KoHKperHI4MI4

rincr,roro KoHrponrc (MCS) ra
- a6ip - sariAallis - ssir -

ilnosiAHocrefi is uiuiualrHo
ar{eHHM cTpoKoM rrpoxoltxelrHf,
nopronauicrr pexouen4aqifi i
uroi pauxu.

er.rn, ynpanniuua :rirynaHHf,M Y
s4o6ynaueu qirro rloKa3aHo



yrrpaBniHcbKy KopucHicrb iHgexcis i xrro.ronr
An, rrocrrJleHHrr npuxra4noi :acroconHopri
ni4o6pasuru, flK niAnoniAni vrerpnru (ta6r.
npouecr4 BH3HarreHHs aleTI,ITy Ao pL13I4Ky,

6rc4NeryBaHrrf,. Koporrrafi ouuc iloporoB[Ix
po:no4inou niguoni4amnocri (QinaHcvt, pkr3u

nnyrpiutrifi ayaur) :po6un 6u uefi 6nox u1e

fioro reoperr.rqHoi rorixz.
6) Biacyruicrr y Auceprarrifirri po6ori sa

sairHoc'ri, MelollurrHr4x peKoMeHAaqifi utoAo
3arBepAxeHHq ra onpunloAHeHHs iurerporauo
sHaqr.rruricrr i Uinuicrr nponeAeHoro AocniA
ra opraui:aqifi, 3oKpeMa 6aHKiscrrux ycraHoB.

llpore Bapro 3a3HatII,ITrr, oKpecJlerri :ay
rrepeBaxHo Ar4cKyctia]Huir xapaKrep i ue :gn
Teoperr4Ko-MeroAHrIIIoro pirnr [peAcraBneHoi

3ararutufi sucttoeoK Ta o

/{ucepraqifina po6ora Eino6roscrxoro
TeMy: <Iurerponana snirHicrr ra KoHuerITyaJIL

B cr4c'reMi peali:aqii xopnoparnsuoi coIlia:l
po3Br4rKy op ran i:aq lit>> e cartocri fi HIIM, 3aBep tu

Ax'lya.uruic'r't o6pauoi reMI4 AocLriAx
rroJroxeHr, 'fa Bl4cHosxin i 3a[ponoHoBaHI4X

Ar.rceprauii, ixnrl ripori4nicrb, Aocronipuicrr
pe3ynr,Tarin, nonHora ixsroro BrrKnaAy B ony
HayKoBy cauocrifinictr Al,IcepraHra, 1",
Aocri.(xenur. i

O4epxaui arroporu pe3ynbrarl4 3a6CI3rl

rrayKoBoro 3aBAaI{IIrI B rany:i <<<Diuatlctt,

$on4onrafi pI4HoK)), {Ke IIoJIrIrae B iuterpaqii
Kor rqerrryanbrry apxir:exrypy Sinauco Boro yfipa
l,roAe"ui yrrpan.rrinHs :eirHicrro, qo sa6e:ueuye

[ucepraqifina po6ora Bino6roscrKoro
TeMy: <IurerponaHa ssirHicrr ra KoHqerryaJlb
B crcreMi peani:aqii ropnoparunuoi couial
po3Br4rKy opranisaqift> BiAnosiAae BI4MoI'aM

suuoi ocsi'ra c'rylreH, AoK'ropa Silroco$ii la
ocBirn (rlayxonrax ycraHorax), 3arBepAxeHoro
Vxpairrra r,i1, 23 6epe:nx 2016 poKy Ns 261

flocrauonavra Ka6iHery Miuicrpin Yxpaiuu N
19.05.2023 p.), I{aKa3y MOH Yxpainu Nl
3arBepAxeHH.t{ B rarrlor 4o o SopnuIeHHrI Al4cep'ra >> (is :uirlaMl4, BI{eceHI,IMI4 sriAHo

SRS-noxasnHxin. PasoN,I 3 THM,

yJro 6 .{opeqHo cxeMarurrHo

, c.237-238) iHrerpyrorrcx B

-TecryBaHHfl, nirrairynanHfl Ta
rreHb i qrarny uouiropuHry 3

eHeAxMeHT, craJrrzfi po:nrarox,
bru upaKTI4tIHHM, ue :ivtilttoto.Ill

rroHouaHoi $opruu iurerponauoi
toToBKI4, CKJIaAaHHfl, IIOAaHHT,

sirHocri 3Hl4xyrorb tlpraKlur{Hy

Arq nir.ru3Hfl Hkrx ui4nplreucrn

eHrrrr ra peKoMesaauii l{ocqrb
IO'IL 3afanoM AOCI4Tb EIHCOKOTO

3axucr Ar,rceprallifi rroi po6orra.

4ucepraqii

a BoroAnMI{poBI4qa Ha

HoBr4 Qinauconoro ynpaBlinns
,i niAttosiAarrsoc'ri'ra c'liuloro
r.{M HayKoBHM AocJliANesustut.
fr, o6rpyH:roeaHic'tr HayKoBHx

vreH.qauifi, c$opruynbc,BaHl4x y
HayKoBa r{oBI43Ha oAepXaHHx

iroranux npaqflx cni4.ratr npo
',uit pieenr ui4roroueuoc:ri

ro'rb po3B' fl3ar^rus, aKTyanbHoro

BCbKa C[paBa, cTpaxyBaHHq Ta

iHaHcoezx (ESG) nora:ultrin y
innq'ra pospo6neutti aAran'runsoi

plcTb 1AOKa3OB1CTb.

.f,TocJlaBa Bolo4ltt tnpoBuqa Ha

HoBr,r cpiuaHconoro yrpaBniHsg
l BllIfIoBu[aJIbHocTl ra cTaJrofo

opr{AKy uigt'oroexu s4o6yrauir
ropa HayK y 3aKna1ax nnuloi

ocraHoBoro Ka6iuery Miuicrpin
slriuavrrE, BHeceHHMu griAuo s

3 ni4 03.04.2019 p. ra Ns 502 sia
nil 12 ci.{Hs 2017 poKy <llpo



HH N759 niu 31.05.2Ct19 P.) i
oSii ra cKacyBaHrlq PiureuHr

uloi ocsiru, IIaYKoBoi Y'crauonu
i, 3arBepAxeHoro rlocraHoBolo

rcy Ns 44 (izsuinauz, BHeceHI'IMI'I

inz Ns 341 sia 21.03.2022 P.ra
e Ha rpHcyAxeHH' HayKoBoro

<<@iuancu, 6auxincbKa crIPaBa,

3HaI{b 07 <YnPanniuHr ra

E3I}E

I

I

ur*, ]u*,
n'opu I Oi
3aKn+y
a Sirpco
q:r,szd22

icrpinlYx
,p sacjry.
,sno#i (

K)). .h",r,,I

g Haxa:orr,r MinicrepcrBa ocsiru i uayr

Ilopr4xy npllcyAxeHH.fl crynel"Ifl loKro
paeonoi cneqiali:osaHoi nqeuoi paAll 3a(

npo rpr4cyAxeHHfl cryreHs AoKropa 4

Ka6inery Miuicrpin Yrpaiuu s\t12 ci'Ius
sriAuo : fIocralIoBaMLI Ka6inery Miuictl
l1b 502 sit 19.05.2023 p.), a fi anrop s
cryneH, AoK't'opa Qinoco$ii si cueqiansE

crpaxyBaHHf, ra Son4onrafi pI4HoK)),

aguiHicrpyllaHHr)).

aianinv xanoieH.ruW

OQiuifi ltu ii orrotlcrr"r':

florrop exouovti qHI'Ix HaYK, AoueHT,

AoueHr xaQe4pa Qiuauconoro auaris

,{epNanuoro roproBeJIbHo-exouotvti

yninepclrue'ry

9


		2025-12-24T08:50:42+0200




