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uoAaHoi Ao 3axncry na :ao6yrrfl HayKoBoro cryneHt Aolflopa SilocoSii
sa cueqialrnicuo 072 <@inarctt,6aHxiacrxa crpaBa, crpaxyBaHH, ra $onaoeril

pI,rHoK)

Arcrya.nuuicru reMu Ar{ceprarlii, iT rnta3oK 3 HayKoBrrMH rrporpaMaMu,
trJraHaMrr, TeMaMu. 3 ornr4y Ha uacura6ui rpancQopuauii ceirosoi exououixu,
[pr4cKopeHy quQpoeisauiro ra 3pocraHHfl Br4Mor Ao KopnoparusHoi
siAuoeiAansuocri, iHrerponaHa ssirHicm i QiHancone ynpanniHHx repexoAf,rb y
nJrorrlr4Hy crpareriuHlrx xouneteHqift opraHisaqifi. O6rrrexeHicrr rpaluqifinux
Qoprur, 3ocepeAxeHr{x Ha perpoc[eKTr4BHrax QiHancoBI,Ix roKa3HHKax, He silnoeiaae
3arrr4raM crefixxoraepin uloAo inQoprtrauii rpo AoBrocrpoKoBy xl4rre3Aaruicrr
6isnecy ra ros's3aui exororiqHi fi coqiansui ptt:trxrz (ESG).

Y qux yMoBax flocr,rJr[oerbcr poJrb iHrerpoaanol:nirHocri ra KoHrrerrryaJlbHux
3aca1 Qinanconoro ynpanriuur, gxi oxourlororb He Jrarue o6niKoeo-aHalirnqrltfi, a

fi crpareri.runfi, yupanniHcsxwit, penyraqill,rtprit i coqianrHuft sl,Il\aipa. KorranJleKc

uiNuapo4Hux iHiqiarran (IFRS S1/S2, CSRD/ESRS, GRI, TCFD) Qoprraye HoBy

MoAeJrb :niryaaHur, y Mexax sxol Qinaucoai ra neQinanconi
po3ur{Aarorbc, y B3aeMo3B'xsxy flK elasHa.{aJsHi TII,IHHI4KH, IrIo

TIOKA3HI4KI4

Soprtayrorr
AoBrocrpoKoBy oapricrr.

Yxpaincrxufi xoHrercr niAcr4Jrroe aKTyanbHicrr npo6JreMarraKu r{epe3 Qaxrop
rroBHoMacura6noi nifinn, MaKpoeKouorrrivny secra6inrsicrs i xpn:y 4ouipn, a

raKox .aeQiqur ura0ponux piureur i excneprv3vt s ESG ra HeAocrarHlo
craHAaprnsarrirc rpaKrr4K eeirynauur. BoAsoqac eapoinrerpauifinrafi Kypc
o6yuornroe norpe6y oreparr4Bnoi irran;rerueuraqii BprMor ESRS, r{o, 3 ypaxyBaHHrM
Br4coKoKoHKypeHrHoro cepeAoBlrula puuxin eC, Br4cyBae niAsraueHi erarvroru Ao
:pinocri aairHoi @ynxqii ra sxocri ynpanniHHfl, AaHvrMLr.

y rarcifi pauui npiopra'rerHnM e HayKoBo o6rpynroaauuia uiaxi.u Ao
rpauc$oplaaqii Qynxqii snitynaHnr flK cKJraAosoi cyuacHoi cprcreMu SiuaHcoaoro
yupanniuHr, 3oKpeMa po3po6renus KoHrlenryalsnoi uogeli, uyrnuaoi Ao eraxrraKis

un$ponoi rpaHcQoprr,raqii, ovixynanr gaqixasJreHr,rx cropin, prarraxin greenwashing i

Br{Mor enpouefi cbKoro peryJrsropHoro rroJrfl .

Otxe, reMa Auceprallii e csoe.racHolo i :Havyqoro ,K AJu po3Br,rrKy reopii
ssirHocri, QiuaHcoBoro yupaeninur ra Kop[oparunnoi couianrHoi
ei.{uosi.qanruocti, TaK i 4.rrr [paKTr,rKH, ocxilrsrn ni4rpurr,rye crpareriuuy
tpancQoptrlaqiro yrpaiucsKoro 6irHecy y uanpxui craJroro, niAnonilanbHoro ra
KoHKypeHTocnpoMoxHoro po3BI,ITKy n euponeficbKoMy exououiqHoMy npocropi.



.{uceprauifiHa po6ora B[KoHaHa eiAuosiaHo Ao reMar[qH]Ix uaHis HayKoBI,Ix

AocliAxenr: HayKoBa reMa Mixperionarrsoi Axaaervrii yupanniHHs nepcoH€uloM

<Mo4epHisarlis laexaHigr"ria Qoprurynauru Qiuancoeux pecypcin AepxaBHIdMH
crpyKrypaMu, cy6'exrauu rocnoAaproBaHHf, i uacereHHrM Yxpainn trK yMoBa

exououiqHoro ra coqiamHoro po3Br,ITKy cycuirrcrna> (Horvrep gepxaauoi
peecrpauii 0121U108233) a Mexax, gxoi Ar4cepraHr po3rntAaB arryalruicrtr
Ar{ceprar{ifinoi po6oru, uo ui4rnep.uxyerbcf, BI4KopI4craHHflM orpHMaHI,Ix

pesylrrarin. y paMKax Aasoi HayKoBo-AocriAuoi po6orra Cssrocrae
BonoAurr,rr.lpoBurr uponin KoMnJIeKcHe AocriAxeHug uloAo reoperl4Ko-
MeroAonori.rnoi inrerpauii ne$inaHcoBoro (ESG) ra Qinanconoro uiryeaHHa,
oqiHru peryJrrropHr4x apafinepin i unQponux .{uHHIaKis, no6yAonu ruro.ueni

y3roAxeHH, incrpyueurapirc McKinsey 73 3 KoHqenqiero TripleBottomline ra
pospo6leunx incrpylaeHria ynpanniHH, AaHr,rMlr ra MeroAIaru/uoaeni ouiHroBaHH,

spinocri cr4creMl4 gsirHocri.

Cryninu o6rpynrosaHocri Hayr(oBlrx rroJroxeHb, BucHonrcis i peronaenAauifi, '

cQopvry.n boBa H rrx y Arrcepra qii, ix riporigu icru

OcHonsi uayxoni pe3ynbrarr,r, ulo Br,r3HarrarcTb reoperl4rlHy ra IpI,IKJIarry
HoBpr3Hy Ar4ceprauifiHoro AocriAxeHus, crpyKryposani y slarrqAi rpbox
B3aeMonoB'r3asIax i nori.rHo 3aBeplxeHrEx 6noxie.

y paMKax neptuoro posgiry <Esonloqi, ra KoHllenryansHi ocHoBH

interponaHoro Koprtoparr4BHoro sairyeaHua> sAificHeHo rnr,r6oxufi reoperr4Ko-
MeroAoJrori.rHufi aHanig esorloqii KoHrlelryaJrbHr4x 3aca1, Kop[oparr4BHoro
snirynaxur. BlacsirreHo Blr3Haq€LJrslaui,t BrrJrr,rB uo6a"nruux crau4apria i

peryirsropHlrx inirliarus (roxpeua, IFRS S1/S2, rraKery ESRS/CSRD, a raKox
HacraHoB GRI ra TCFD) na SopvryBaHHfl cyua*roi napaAlIrMu. Oco6ru{By yBary
upu4ineno i4enrn$ixaqii KyJrbrypHr4x Aerepuisasr pisnux HaqiouarbHrrx uoAereft
arirynauur ra o6rpynryBaHHro opieuroaauux Ha npr{Hrrr.rrax (principles-based)
xapaKrepy uonimix niAxoAis. AocniaxeHHs qirxo uosuqioHye Qyuxuirc :airynaHHfl
ar neni4'eusufi eJreMeHT crparerii crBopeHHs AoBrocrpoxosoi eaprocri xouuauii, a

He Jrr,rrre arc Qoplaansuui,r incrpylaeHT po3r(puru iHQoprtraqii. BoAHo.{ac, oKpecJreHo

rruoqoei Br.IMorur Ao apxirexrypu ynpannincbKr,rx rcoHrypia ra cr4creMr4

DataGovernance, po3rrrAaloqu ix flK xpwru.rui repeAyMoBr4 Anfl ga6esneqeHHq

uacruta6osauocri ra eia'rnopronauocri npoqecia niArorosxH KoproparasHoi
ssirHocri B yMoBax rocr4JreHHfl perynrropHoro rr4cr(y.

flpyrrafi pos4in <fliarnocruKa noroqHoro craHy Qynxrrii snirynaHHa ra
iaenrra$iralliq crpyKrypHl4x Anc6a.uaHcin> rpucB{qeHo erranipuvnifi oqiHqi
rloror{Horo craHy QyHxIIii KopnoparlrBHoro snirynanna n yxpainctxifi 6anxiecrxifi
cucreui. Ha ocnoni naHerbHl,Ix AaHI,rx ABaHaAurrpr KJrroqoBr,rx 6anxis sa nepio4
2020-2024 pp. rpoBeAeHo xirsricuy ,uiarHocrrzKy, Br4KopucroByrorrrz creqia;rsso
poapo6neHi incrpyMeHrl,I: inAexc u{irrHocri porxpumie ESRS ra isAexc roBHorr4
po3Kpl,Irrin ESG. Peayltraru auarisy Ao3Bonunu no6yayBarr.r AerarisosaHy (Kapry
cuJIbHI,Ix i cna6xux uicqr> y npaxruqi po3Kpurrq neQinaucoaoi inQopuauii.



BcraHosreHo HassHicrr cymenoi crpyxrypHoi Hes6arancoBaHocri rurix rpboMa

nraruripaun ESG: KoMroHeHr <Exororiqunfi> (E) nrasHaqeHo sx nafi6inbu yPa3Jluauil

i seAocrarHbo po3BraHeHufi; rorunoHeHr <Couianrlauir>> (S) xapaxrepl43yerbct ,IK
rracrKoBo posnuHenufi, roAi f,K KoMIIoHeHT <Yupauiucsxufi>> (G), xoqa i e

cra6inruuM 3a cBoeio Qopvroro, Brrf,Br,rBc, M€rJroximxicHuM 3 TorIKu 3opy sxicuux ra
qr4cJroBr4x po3Kpr4TTie. BprssreHa Ar4crrponopuix o5'exrunHo 3yMoBnroe Heo6xilHicrr
inrerpauii pospisHeHr4x iHQoprr,rauifinrax cl4creM, .Iirxoro po:uoainy ponefi ra
BnpoBaAxeHHfl eQerrununx KoHTpoJIbHHx npoqeAyp B yMoBax, sxi
xapaKrepr.r3yroTbcfl aesiuurorra [epBHHHr,rx AaHr4x i HHsrxurvr pinneu IT-:pinocri
KOp[OparHBHI'IX CTpyKryp.

I-{eurpallHuM HayKoBo-rrpHKnaAHr4M risecxorvr AocriAxeHHfl, ulo BI4KJIaAeHo

s posaili 3 <Pospo6xa cr4creMHo-cuHeprerr.{Hoi uoAeri inrerpauii seirHocri y

QiHaHcoeufi ueseAxMeHT)), e clrcreMHo-cuHeprervqHa MoAeJIb iHterpaqii npouecy
snirynaHHx y Qinanconrafi MeHeAxMeHT. MoAenr uo6yAonaHa Ha roeAuauui
siAoMZx ynpannincbKux xosqeuuifi: Mc Kinsey 73 (sx ocHoBu oprauisaqiilnoi
raprraouisaqii) ra Triple Bottom Line (TBL) (sx rpuHlrl{ny AoBrocrpoxonoi
cranocri). 3aifiureHo onepaqionanisar{iro laoAeni uepes pospo6xy rvrarpraqi 7S-TBL-
ESRS, ulo ga6eaneqye y3roAxeHHr crparerii, crpyKrypu Ta cllcreN,t is suN,IoraMH

craHAaprr43oBaHoro seirynaHHa. Kmo.{orraNa eneMeHToM ruroleni e rpHeAHHa

apxirexrypa ynpannincbKoro KoHrpoJrlo: Management Control System (MCS),
SustainabilityControlSystem (SCS) ra Internal Measurement System (IMS), uo
Qoplaye [pr4Hrrr4n <eAuocri AaHr4x i xoHrponro>..3anpoloHoBaHa MoAeJIb He JII,Irue

rapaHrye ai4rroprcsaHicrs ra uirazruye aonipy Ao po3Kpurrin, are fi ni4rpr,ruye
rraacrura6yBaHHfl Synxqii snirynauux qepe3 3arpoBaAxeHHfl vroleni spinocri.
BnponagNeHHs qiei rvro.qe.rri nepe46aqaerbcs B Mexax .{irxo oKpecneHoi nocrilosnoi
6-erannoi rpaexropii, sanepuyerbcs (ra nonroproerbcs) quruou PDSA(Plan-Do-
Study-Act), uto ga6eeue.{ye 6esnepepBHe BAocKoH€LJreHHr.

Xapaxrepr43yror{r4 B rlinorvry HoBr43Hy ra opurinanruicrr HayKoBr4x

noJroxeHb AuceprarrifiHoi po6oru, criA sa3Hartttrvr, rqo 6esnepeqHa opnriuanruicrr
Aprceprarlifiuoro AocniAxeHHs noJrsrae B o6paHifi fioro npo6nerraarnui,
socepe4xeHift Ha cracreruruifi ixrerpaqii ropuoparlrBHoro seiryeauur (ESG-
inrerponauoro) y Qinancosufi MeHeAxMeHr B yMoBax rrpr4cKopeuux rro6arrbHr4x
rpaHcSoplaaqift ra noclrrreHHs perynrropHr4x Br,rMor (IFRS St/S2, CSRD/ESRS).

BuxraAeuufi rraarepian pe:ynsrarie AocriAxesus xapaKrepr43yerbe,
rru6oxuu cr4creMHr,rM uiAxoAorta Ao pospo6rrE rursxie ga6esne.{eHHr

nigreoproaauocti, ruacrura6osaHoc'ri ra 4oaipr,r go HeSiHaHcoBr,rx po:xpurrin.

flocronipHicrr ra HayKoBa HoBrr3Ha oAep?KqHr{x pe3yJrbrarin, nonuora ii
BrKJraAy n ony6.nixoBaHux rpaurx

floro4Nylor{Hcb is cQoprraylboBaHlrMr4 B ar.rceprauii KoHKperHr4MH
noJIoxeHHflMv\ sri Bl,I3Haqatorb HayKoBy HoBn3Hy orpr.rMaHr,rx petylrrarie,
oco6rueufi axuesr Bapro apo6urrz Ha oKpeMr4x 3 HHx, u1o e nafi6inrur BaxJrr4BraMr4.

Hayxona HoBI43Ha po6oru nonrrae n po:po6qi reopeu,rKo-MeroAonoriqHrax i



HayKoBo-rrpaKrr4qHHx 3acaA BHpiuIeHHs rlpo6neM $inaucoeoro ynpanniuHr B

KoHreKcri xopnoparueHoi couianrsoi eiAuoeiAalrsocri ra cr€uloro po3BI4rI(y

opraHi:auifi uo peani:onyerbc, B pospo6ui a4anrnanoi uoAeni rpanc$opuauii
rpa4uqifisoi cucreMu sniruocri opraui:aqii a iHrerpoaany apxirexrypy, 3AarHy

sa6esne.rrrt,t KoMrrJreKcHe yupaeniuur ssirHicrro 3 ypaxyBaHHrM QiHaucoaux,
rroAarxoBux, crarllcrnr{Hl,Ix ra netpiHaHcoBux (ESG) BI4Mor.

HafisaxJrueiruraNara pe3ynbraraM14, ulo xapat(TepI,I3yrorbcrt HoBH3Holo i

po3Kpr4Barorr lorixy, MacluTa6uicrt, [oBHoTy ra :uicr AI4cepTaIIii, e raxi:
Bnepwe:
- cSoprraoBaHo iurerpaUifiny rrao4erb BKrroqeHHs inrerpoaaHoi snirHocrl Ao

cr4creMr4 SinaHcoaoro yrpaeriHHr e roriqi McKinsey 75, axa roeAHye npt4Huanu

npo:opocri, nilnosilartuocri, ouiuxu xovnlexcsoi eQexrnnnocri (TBL) ra
ynpaaninnr AaHaMH si soeHiurHiNara BHMoTaMH creiixxol4epie. Ha npraxna4i

6aHxiscrxoro ceKropy y Mexax Strategy y3roAxeHo qiri ESRS i:
6roANergocrparerir{Hr4M ur4KJroM, Structure BH3HarIae uicue i niaseirHicrs $ynxuii
snirynaHux B apxirexrypi Koproparr4BHoro yupaeliuur, Systems oxornrororb
npoqecr cr4creM ynpaeniHcbKoro KoHrponro (Management Control Systems, MCS)

ra KoHrponlo crarroro po3BHrKy (Sustainability Control Systems, SCS), Data

Governance - raKconouii / qu$poai Qopnaaul ra KoHrponb sxocri AaHHx, Shared

Values Sixcyrorr Kynbrypy npo3opocri ra 4oeipu, Style sa6esneqye (roH eropu> i

siluonilalruicrr MeHeAxMeHry, Staff po3MexoBye poni, a Skills I(oHKpert43yrorl,

MeroAI4LIHi ra anarirra.{Hi KoMnereHruocri.
Vdocrcouaneuo:
- sr\aicr Synr<uii :uiryaauur flK c'rpareriunoi cKnaAoBoi $iHaHcoBoro

ynpauinHf,, ulo sa6esue.rye iHsoprr,taqifiny nigrpurnlxy npuiruxrra piurenr y cQepi

KCB ra .qocflrHeHHr qinefi craJroro po3Br4TKy,. flKa Ha eigrrriny eia icuyrouux

uiAxoAiB, po3rnf,Aaerbcq He Jruure flK iucrpyueHr noAaHHfl in$oprraauii, a i qx

rr,rexaHisNa Soprraynaunr goeipu ra Aialory i: crefiKxonAepaMla;

- cr4creMarnsaqirc rpaucsopuaqiftHrax quuuttxis :uiH, stti Aereplainylorb
po3Br4ToK KoHrlerrryaJrbHux nilxolis Ao cKnaAaHHfl gnirHocri B yMoBax

qraQpoaisauii, 3pocraHHf, perynflropHr4x BI,IMor ra BrpoBaAxeHHt uixuapoAHux
iniuiarun (IFRS Sustainability Disclosure Standards, CSRD/ESRS), uro Ao3BorIHJ'IO

po:po6rzru aruatiruqHy paMKy A,.rs oqiuxtt :pinocri :sirHoi ct4creMl4 oprani:auii;
- ruuisauiro opranigallifiHux alrcSyHxuifi (greenwashing, window dressing,

insoprnlauifine rraoe.-rannx) y rpaKTuqi nupoeaAxeHH, in'rerponanol:eirHocri, ulo ua

ni4rrainy sia $parueurapHux ouiHox y nonepeAuix AoclilxeHHflx, [oeAHaHo 3

MeroAr,rr{HHMH peKonteuAauixM14 uloAo iloAoraHHx,ei4xuleHr;
- MeroA:r.tlzdt niaxia Ao oqiHrosaHng BrnI4By ur$poerax incrpynaernin

(ananiruxra Belrr4Krax AaHrx (Big Data Analytics), XBRL ra rexHonoriil luryt{Horo
iurenexry (UlI) Ha yrpaBrisus Synxqiero :niryeauux, uo po3rxr4proe Haseuufr

iucrpyueurapift i rpyHryerbcs Ha B3aeMo3B'xsxy rexHoJIori.IHoi :pinocri ra
e$exuaanocri seirHux npoqecia, txuit. Ao3BonraB BcraHoBHTI4 garexuicm triN
rexHoirori.rHoro :pinicrro opraHi:aqii ra sxicrlo po3Kpurra iuSoprr,raqii y :eirax :i
cTanoro po3BI{TKy.



,\icmano no danautozo purumKy :

- HayxoBo-MeroAlr.{unfi niaxia Ao Br4flBneHHs guc6ataucia y He cfinaucoBl4x
po3Kpr.rrrflx 6anxie rrrJr.rrxoM no6yAoar,r ABox arperarie (iH4excy rqinruocri
po:xparrin ra iu4excy uonuoru) ra nauerruufi uiaxia AJII rvrix6anxiBcbKoro
nopiauxuHf,, lrlo Ao3Boue uoe's3arr,r pe3yJrbrarra is piurennmru4 uloAo yupanniunr
LaHvrMv1 nnyrpiurnboro KoHTponrc Ta crr4MyJuoror{HMa NaexaHisMaMH MeHeAxMeHTy;

- KoHqe[ryarrcwuit niaxia Ao cKnaAaHHfl iHrerpoaanoi gnirHocri qx 6azu Aln
no6yAoau :eirHoi cprcreMa, ulo :a6e:neuye eanilauirc cyrreaocri, y3roAxeHHfl
ueSinancoBr4x i SinancoBr.rx noxasHraxin ra opienraqiro Ha crBopeHHfl

AoBrocrpoxosoi eaprocri.
I{i nonoNeHH, Br,rBoArrb AocriAxeHHq Ha Hoarafi piaenr po:yvinnx Synxuii

:airyaauur B yMoBax cyuacuoi exoHouixlt, ruo rpanc$opMyerbct, Ta e

apryMeHToBaHr4M BHecKoM y po3BlrroK HayKoBoi urxoru cpiHancoBoro ynpaaniunr ii
cTaJroro po3Br{TKy.

Ocnosui pe3ynbrarr4 Auceprauifinoro AocriAxesus ony6nixoBaHo y 14

HayKoBr4x rrpaqrx: 7 anropcrKr4x crarefi y uayxoer,rx QaxoBHx BLrAaHH.rrx Yxpaiuu, 1

cratrfl y :apy6ixHoMy nu4auui, f,Ke BHeceHo Ao uixnapo4uoi uayxoMerpr4r{Hoi 6asu
Scopus (anacnrzft uayxoeufi BHecoK rloJrf,rae y po:po6renni KoHrrerrryaJrbHr4x 3acaA

KoMrJreKcuoi ra 6araroslrrvripnoi inrerpauii anyrpiurrix cr{creM ynpaenincbKoro
o6nixy, $inancoaoi ra ssirHocri si craJroro po3BHrKy, ulo Ao3Bonre ycyHy'r'Lr

luclalau.c rr,tiN BHcoKr,rM piruevr pospo6nesocri rpiHanconlrx norca:HHxie ra
eiAHocHoro HeAocrarsicrro MerpHK y cSepi craJroro po3Br{rKy), 6 re: AouoeiAefr :la

rurarepianarrau rcouQepenUifi. 3araruuufi o6crr ny6rixaqifi cxnalae 7,2 ApyK. apK.

Bnacui s4o6yrxra eaceirrreHoy 6,9 ApyK. apK.

[Ipatcru.rne 3HarreHHfl i nupouaArceHHq oAep]r(aHr{x pe:ylurarin
Aoc.niAxeHHfl.

.{ocronipnicu rloJloxeHb, c$oprraynboBaHr,rx Bino6noncbKuM C. B. y
Al4ceprallii, niAreep,qxeHa ix npar<ruqHoro anpo6aqierc B 6aHrciscrxr4x ycraHosax i
opranisaqirx, Iqo sacni4.reuo aiAuoaiAHr,rMlr AosiAxaN,ru: AT <Baux Kpegur.{uinpo>
(01.07.2025 p., J\re 6/H), IIyAT (KE (AKOPAEAHI() (18.07.2025 p., J\b 18/205), AT
(AB (PAAA EAHK) (18.09.2025 p., Ns 8/09-3), MixperioHarrbHa AxaAerraiq
yupanniHHr nepcoHurrroM (02.07.2025 p., Nt 2497). 3oxpelaa, n AT <EaHx Kpe4nr
fiHinpo> 3acrocoBaHo 3arlporloHosaHr{fi aBTopoM uero4nvuufi ni.uxia Ao
B[poBarxeHHs rr,roAeni ynpanninHr ESG-geirsicrrc xx cr4HTe3 xracu.{Hoi
ynpaanincrroi paMKLr McKinsey 73 i xosueuuii, TripleBottomline. Y fIyAT <KE
(AKOPABAHK) npuftHaro Ao BnpoBaAxeHHfl perorvreu4aqii uloAo noAonaHH,

Qparrraenrapnocri :sirHlax cr4creM, y3roAxeHHr ESG-vrerprax i: KoHrypoM

SiHaHconoro ynpaerinng ra crpareriquuna pr43r.K-aneruToM, a raKox rqoAo niAxoAia
Ao uacrura6yBaHHs QyHxLIii snirynaHnr. Mo4elr, npeAcraBJreHa B 4ucepraqii,
BlrKopncToByerbcfl B AT (AE (PAAA EAHK) trK MeroAr4rrHe ui4rpynrr Ailfl,
iHrerparlii cuc'reuu yupaaninna pra3r4KaMr,r (RAS) is rpaKrr,rKaMr,r craJroro
ynpanliHur (ESG) ra aurrloraMl,I craHAaprie gsifi{ocri (ESRS), tro € Kpr4rr4rrHo
BaXJII{BIaM Ans 6aHxiacrxoro :nirynauHx. 3aupouonosaHufi nilxiA Mae [orenqian



inrerpauii neSiHaHcoBr,rx noxasHraxie y KoMrneKcHy cr4creMy ynpaenincbKoro
o6rixy - ,K Ha eraui cKnaAaHHq ssirHocri, rax i uil .{ac iT ananirer.{Hoi iHrepnperauii
ra ypaxyBaHHq perynqropHr,rx Br4Mor uloAo aeirynauuq 6aHxie Vxpainn y c$epi
cT€Lrroro po3BHTKy.

Orpuuani reoperuuni ir rpr4KnaAHi pesynrrarkr BHKJIaAeHo y Qopuari
MeroAr4rrHr4x po3po6ox i npaKrur{Hux peKoMeuAarlifi, [pr,rAarHr4x Anq crBopeHH, ra
BnpoBaAxeHH, a4aururuoi rvroAeni ynpanninnr seirHicrrc y c$epi craJloro
po3Br.rrKy. Taxuu qr,rHoM, Arzceprauis craHosars narouufi BHecoK y noAarrruufr
po3BHroK npaKTr,rK :eiryeauux ra SinaHcoBoro ynpaeniHH.rl B yMoBax aKTyanbHHX

eraxrltxie craJ]oro po3BrITI{y.

OqiHrca iAeHruqHocri auorauii ra ocHoBHrrx rroJroxeHu tuceprauii.
Anaris :vicry anoraqii Ta ocHoBHr.rx roJroxeHb reKcry Auceprauifiuoro
AocriAxenns Eino6JroBcbKoro Casrocrasa BoroAr4Mr4poBr4qa saceiAqras ixnrc roBHy
iAeuruquicru B .racrnHi SoprtrynroBaHH.rr MerH, o6'exra, [peAMera, 3aBAaHb,

rroJroxeHb HoBH3Hr4, nucnosxiB Ao por4inin, 3araJrbHax Bt4cHoBxin. 3aranoNa sNaicr

crucroi anoraqii po3KpuBae iu$opvraqiro rpo MeroALrKy AocriAxeHHq, cnoco6a
apryMeHraqii nonoxeHb, ocHosHi i4ei rexcry auceprauii.

Anorauiq He uicrnrr in$oprttauii, xxa 6yta 6 ni4cyrnroro B gucepraqii.

[ncepraqis, ra orpunroAHeHa aHoraqis o$oplrneni siAnosiAno lo BrrMor qr4HHoro

3aKoHoAaBcrBa Yxpainu.

Bia no eia u icrs AIr cepra u ii ecra H o BJr e H r.r M B H M o ra M.

flHcepraqia Eino6noscbKoro C.B, 3a pieHev nayrconoi HoBr,r3HH, :vicrou,
lorixoro BI4KJIaAeHH, Marepi*y, ilpoBeAeHHMH y3araJrbHeHHflMu, BacHoBKaMH Ta

npono3l4uisrvu e 3aBepIrIeHI4M HayKoBr4M AocriAxeHHflM Ta eiAnosilae
cueqialrnocri 072 <@inancn, 6aHxincrxa crpaBa, crpaxyBaHH, ra Qonaosui.i
pHHOK).

Po6ora HanncaHa AepxaBHoro (o$iqifiHorc) MoBoro is AorpHMaHHflM
HayKoBoro crI4JIIo ra BI,IKopI,IcraHHflM y aocnigxeHHi cueuianrnoi reprnrinonorii. 3a
cBoelo crpyKryporo ra oQoprraneHHflM Alrceprarris niluoeiAae sraN,roraM HaKa3y MOH
Yxpainrz ei,q 12.01.2017 p. Ns 40. Bur.naA uarepialy 3arajroM roAaerbcn
o6qpynroBaHo, pos4inu Al{ceprarlii nori.{Ho uon's3aui nix co6oro, BHcHoBKr,r i
upouoslEllii BI,InnI.IBarcrb si :vricry 4uceprauii Ta orpuMaHlrx r.uo6ynauerrr
pe3yJlbrarin. Anropcrxi ueroAu.IHi [onoxeHHr i Hayxoni pospo6Kr4, nporo:raqii ra
peKoMeHAaqii, HaseAeni a po6ori, Aerari3oBani 4racepraHroM i nepeeaNHo AoeeAeFri
Hr,rM Ao MoxJrlrBocri npaxrar{Horo 3acrocyBaHHs.

Taxnu qHHoM, TeMa AocriAxeuur, ftolo Mera, [peAMer i o6'exr, nepenix
rIocraBJIeHI,Ix ra nnpiurennx 3aBAaHb, floJroxeHHf, HayKonoi HoszgHI,I, 3anponoHosaHi
aBTopoM sararrni BI4oHoBKI4, o6cxr ApyKoBaHr{x rrparlb 3a reMoro AocliAxeuus
nianoeiaalorb r{HHHI,IM HopMarI,IBH}rM BraMoraM rrloAo HayKoBlrx po6ir raKoro piaur.
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.(ucxycifiHi no.noxeHHfl Ta 3ayBa?I(eHHfl uloAo rnaicry qucepraqii
flosurusHo oqinroroqu orpuuaui Eino6noecbKl4M C.B. pe3ynbrarl,l

Br{KoHaHoro AocriAxeHHfl, ni4xpecrrcrcrrr4 ixsto'HayKoBy ra npaKruqHy uiunicru,
BoAHorrac Bapro 3a3Har{I{Tu raxi seAorixtE Ta 3ayBaxeHHs:

1. y uynxri Hayxonoi HoBH3Hr4 Ar4ceprarrifinoro AocniAxeHus aBropoM

3aAeKJrapoBaHo yAocKoH€rJreHHr cr4creMar[3aqii rpanc$oprvrarlifinux quHHuxis stntiH,

rrlo Aerepuiuyrom po3Br.rroK KoHqenry€LJrbHr.rx niAxolis Ao cKJIaAaHHfl :eirHocri a
yMoBax rlzQponiaaqii ra 3pocraHH, peryJrf,ropHrlx BlIMor, a raKox BrIpoBaAxeHHfl

uixHapo4uux iniqiarras. BoAHo.{ac y QopvynrosaHHi Hayxoaoi HoBI43HI4

HeAocrarnro qirxo oKpecneHo, y rroMy cartre roJrsrae aBTopcbKe yAocKoHaJIeHH,

nopinHruo 3 HaflBHnuu niAxoAaMr,r ra f,KI4M rrI,IHoM 3anporloHoBaHa cucreMarnsauis
ei4pisnaerrcr sia yxe eiror\ar.rx xnacuQixaqifi. Kpivr roro, norpe6ye 6inruroi
KoHKperlr3arlii 3s's3oK rr,rix 3a3HarreHr4Mr,r rpancQoprraarliftHuuu qltHHr4KaMr4 Ta

pospo6leuoro anariru.{uorc paMKo}o ouiHrosaHHs spinocd snirHoi cucreMn
opranisauii. Yro.rHeHHs rrux acnexris Ao3BoJrr4Jro 6 .{irxiue igeHuaQixyBaru
Hayxorufi BHecoK aBropa ra niAsrarur4Tr4 apryMeHTosaHicrs 3aflBJreHoi nayxoaoi
HOBI43HI,I.

2, Y rryaxri nayxoeoi HonHsHr4 Ar4cepraqifinoro AocniAxeHHfl 3a3HaqeHo, rro
rroArrJrbrrroro po3Brlrr<y Aicraro KoHr{e[Ty€rnbHe 6aqeHHq iHrerponaHoi snirHocri sx
ocnoBr4 no6y.uoara ssirHoi cprcreMr4, opieHronauoi Ha eani.qaqirc cyrrenocri,
y3roAxeHnr ne0inaHcoBr.Ix i SiHaHcoBlrx rroKasHr,rxin ra crBopeHH, AoBrocrpoxonoi
naprocri. BogHouac QoprnryJrroBaHHr Hayxonoi HoBr43Hu Mae HaATo y3araJrbueHufr

xapaKrep i ne Aae 3Morlr oAHo3Haqso iAeHruQixynarr,r uexi ra :uicr aBropcbKoro
BHecKy nopienrno 3 yxe eiAor\alalulu niAxoAaura iurerpoaaHoi :eirHocri. 3oxperua,

Aor{inrHo qirxiure oKpecJII4TI,r, sxi caMe eIreMeHTr4 KoHrrerrryaJrbHoro ni.qxoay e

HoBI,tMt4 a6o uoAuSixonanraMl,r ra y qoMy rroJrrrae ix npaxrnr{Ha siaNriHHicrr eil
icHyrounx uoAerefi. Taxe yroqueHHf, rocuJrr4Jro 6 apryMeHTosaHicrr sassrer{oi
uayronoi HoBlr3HLr ra niAsuuluro 6 ii nayxony virxicu.

3. Ha cropinui 129 nucepraqii npeAcraBrennfi SWOT-anani: enpoBaAxeHHs
cucreM ESG-seiryBaHHq e 6aHxiscbKoMy cerropi YxpaiHu, sxuitr e rpyHroBHr4M,
anariru.IHo Hacvqesnu i 6asyerrcr Ha penpe3eHraruBuift naHeri noxasHaxin, uqo

Ao3BoJIre o6rpyuroBaHo BvtflBkrrv rcmoqosi cumui ra cra6ri cropoHr4, MoxJrr4Bocri fi
3arpo3l4 po3BHrKy ESG-upaKrI,IK y ranysi. BoAHo.rac ananis Mae repeBaxHo
Aiarnoctr.tqHlaft xapaKrep i uorpe6ye .rirxiuoro sa'asxy 3 rroAaJrbrrrr,rMr4

yupaeniHcbKuMl,I piureuuxur,r. 3oxpeua, 4oqinrpo 6yno 6 AonoBHr4rr4 SWOT-
MarpI4IIro rpaHcQopvraqiero pe3ynbrarin y KoHKperHi crpareri.{Hi a6o ouepaqifiHi
ilaunixaqii (HaupnxnaA, S-O, W-O, S-T, W-T crparerii) ans 6anxis pisnoro pienn
ESG-spilocri. Kpiv roro, Bapro .Iitxiure oKpecJrr4rr4 MeroAorroriqHi xpnrepii
niAuecessf, oKpeMI,Ix qI4HHI,IKin lo si.(uoeilHr,rx KBaApaHria SWOT, qo nocunano 6
nigrnoprosaHicrr ananity ra 3MeH[rr,rno pn3nr cy6'exruBHr,rx inrepnperaqifi.

4. y ni4posgini 3.1 4ncepraqii <MeroAoloris ra erarr4 AocliAxeHss
inrerponauoi ruroAeli yupanninnr sniryaauHru y cQepi crruroro po3Br4rKy)
HeAocrarHbo qimo oKpecJleHo BJracHe MeroAoJroriqni 3aca1r SopvrynauHx



inrerpoaanoi uoAeli ynpauiuua ssitHicrrc. 3rraicr nigposgily repeBaxHo
3ocepeAxeHufi Ha xapaKrepr,rcrr4rri rvreroAin i xosqenuifi cy.racHoro SiHaHconoro
ynpanninns, roAi f,K MeroAonori.{Ha rorixa uo6yAoru, iurerpaqii ra o6rpyHryBaHH,
ereNaeHris ruoAeli ynpanriuur ssirHicrlo 3€ull4lrlaerbcs HeAocrarHbo

Qoprr,ranisoBaHoro. 3 ornxgy Ha rle, AoqiruuuM e nocI4JIeHH, AaHoro ni4pos.(iry
rrrJrflxoM qirxoro BrroxpeMneHHs upuHquuie, niAxoAis, erania i iHcrpyrraeurapiro

Sopr',rynaHnr inrerposaHoi uoAeri ynpanninHr ssirnicrlo y cQepi cr€IJloro po3BlarKy,

a raKox Br,r3HarreHH.f, B3aeMo3B'sgr<is rr,rix ii cKJIaAoBI,IMI4. L{e c[pI4f,THMe

niAsr.rueHHro MeroAoJrori.rnoi Ilinicuocri , AocriAxenus ra .rirxiuror"ry

po3MexyBaHHro rvrix TeopeT[rrHr{Mu [onoxeHHrMr4 QiuaHconoro yupauiuur i

aBropcbKlrM BHecKoM y po3Br{roK MeroAonorii yupanninns seiruicrrc.
5. Ha cropiHui 198 ancepraqii AeruurbHo ra roriquo po3Kpl4ro KoHuenry€LIIbHy

paMKy iHrerponasoi uoAeni yupaaninHs ESG'sairHicrro Ha ocHoBi crzHresy uiaxoay
McKinsey 7S i xonqenqii Triple Bottom Line 3 ypaxyBaHHf,M qra$ponoI

iHQpacrpyKrypr4 ra yxpaiucrxnx peanift. BoAHo.Iac BI4KJIaA Mae nepeBaxHo
onucosufi xapaKrep i uorpe6ye .{irxiuoi ueroAorori.IHoi Qoprr,ranisaqii asropcrxoi
uoAeni f,K HayKoBoro pe3yJrbrary. 3oxpeua, AouirrHo 6yno 6 y3araJIbHI4Trl

flpeAcraBnesi ereMeHrr{ y Br4rJrsAi crpyxrypuo-roriuuoi cxeuu a6o uetoAuqHoi
uarpuqi, qirlco Br43Har{r,rru uexasi3M B3aeMoAii xortauoHeHrin 75 is qinsuu TBL, a

TaKox oKpecnlrrr{ rrpurrr4Huo-sacriAxoni gs'gsxla \dix ynpannincbKl4Ml4 pirueunauu,
qnQponuuru iHcrpyueHraMlr ra Aocf,rHeHHflM ESG-peayrurarie. Ue uocururo 6
aHaniruuny cKJraAoBy pos4iry, ui4xpecruro aeropcrxufi BHecoK y po3BrrroK
rvreroAonorii ynpasJIiHur ESG-sniruicrro ra uiAsrulHro HayKoBy .{irxicru
3a[porroHonanoi inrerponasoi trrogeni.

flpore Bapro 3asHar{urn, oKpecneHi raynaNeHHs ra pexorraeHtaqii Hocrrb
lepeBaxHo lucxycii,twuit xapaKTep i ne 3Hr4xyrorb 3ariuroM Aoclrrb Br4coKoro

reopernKo-MeroAHqHoro pinux [peAcraBreHoi Ha 3axr4cr Anceprarlifiuoi po6oru.

3ara.nuuufi srcuosoK Ta ouiHxa gncepraqii
.{ucepraqifiHa po6ora Eino6noscbKoro Cexrocrana BoroAanaupoBr4rra Ha

TeMy <InrerponaHa snitnicrs ra KoHrlerrryanrHi ocHoBr4 Sinancoeoro ynpasriHHs e

cncreui peani:aqii xopuoparunHoi coqialtuoi eilnosiAalrnocri ra cranoro
po3BI,ITKy oprauiraqifi> e cauocrifiHlrM, 3aBepueHr,rM HayKoBHM AocJriAxeHusrr,r.

Axtya-rrruicrr o6paHoi reMlI AocniAxeHHs, o6rpynrosaHicrr HayKoBr4x
[oJloxeHb ra el,IcHosxis i saupouoHoBaHr.rx peKoMeHAaqifi, cQoprr,rynboBaHr,rx y
Auceptaqii, ixus nipori4uicru, 4ocronipnicrr ra HayKoBa HoBr,r3Ha oAepxaHr4x
pesylrtatin, noBHora ixruoro BI4KnaAy B ouy6nixoBaHr4x rrpaqrx ceiA.{arr ;1po
HayKoBy carraocrifiHicTb AHcepraHra, Br,tcoKuft pineHr niAroroueuocri AocliAxenHr.

OlepNaHi anropotvt pe3ynbrarl4 sa6esneqylorb posa'x:auur aKTy€LnbHoro
HayKoBoro 3aBAaHHfl B ranysi <@isaucu, 6auxircrxa c[paBa, crpaxyBaHH, ra
Qonaosl,u\ pI,IHoK)), flKe rloJltrae B inrerpauii neQinancoBrax (ESG) uoxasHuxie y
KoHUerIry€LIIbHy apxirexrypy QiHaHcoBoro ynpanniHHlr ra pospo6lesui aAaurusHoi
uoAeni ynpauiuus snirHicrlo, ulo sa6e:neuye uposopicrs i Aoxa^:osicrr.



flr.rceprauifi ua po6ora Eino6noBcbKoro Csstocrasa BoroAI4MI,IpoBnqa Ha reMy
<IHrerponana ssirHicrr ra KoHrlerrryantni ocHoBI,r QinaHconoro yupaeninHr B

cucreui peaniaaqii xopnoparznHoi coqianrsoi siluosiAamnocri ra cr€LJIoro

po3BurKy opraHi:aqifi> siAnoniAae BHMoraM llopxgxy niAroronxn ego6yaauia
Brarqoi ocniru cryneH, AoKropa $irocoQii ra Aoxropa HayK y 3aKnaAax BIiIqoi
oceiru (nayxoerax ycraHoeax), 3arBepAxeHoro rrocraHoBoro Ka6iHery Minicrpia
Yxpaiura ei!, 23 6epe:nx 2016 pory Ne 261 (is :ruinauu, BHeceHpIMlI sriAno :
IlocraHosarr,ua Ka6iHery MiHicrpin Yrpainu J\b 283 si,{ 03.04.2019 p. ra Ns 502 eia
19.05.2023 p.), HaKa3y MOH Yrpainn Ns 40 sit 12 ci.{Hs 2017 poKy <l-[po
3arBepAxeHH, Burrror ao oQoprraneHHs Al,rceprallii> (ir suiHauu, BHeceHI,IMu sriAHo :
Haxasou Minicrepcrsa ocsi'ru i uayxra Yxpaini4 l.lb759 eis 31.05.2019 p.) illopraxy
nprcyAxeHHfl cryneHr Aor(ropa Qiroco$ii ra cKacyBaHHs piureHHa pasoaoi
cneqianisonaHoi n.{eHoi palu 3aKJraAy sr,rqoi ocniru, Hayxonoi ycraHoBu rrpo
rpr{cyAxeHHq cryreHs AoKropa QirocoQii, :araepAxeHoro rrocraHoBoro Ka6inery
Minicrpia Yxpainra sia 12 ci,*ts 2022 poKy J\b 44 (is :rrriHaruru, BHeceHuNau sriAHo :
flocraHoeanru Ka6iHery Miuicrpin Yxpaiua J\b 341 sia 21.03.2022 p. ra N 502 eia
19.05.2023 p.), a if anrop 3acJryroBye Ha rpucyAxeHHs HayKoBoro cryrreHs AoKropa

SirocoQii si cneqianurocri 072 <@iuascu, 6aHriecbKa cnpaBa, crpaxyBaHHs ra
Sou4onufi pHHoK)), ranysi 3HaHb 07 <YupaBrinnr ra alrraiHicrpyBaHHr).

OQiuifinufi ouoneHr:

KanAnAar exoHolaiqHr.rx HayK, AoqeH!
Aoqenr xaSegpu rraixnapo4soi exoHouixu
Kuiecrxoro croJrr4qHoro yninepcurery
ir'aeni Eopuca lpiuueuxa KcaHAp IOPIIEHKO
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;l-tuglatzt ?,U
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