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>'ZnZjees HNhjfm\Zggy hjl]ZgeaZbrglgfrqgh]h f_0Zg-
mijZ\eeggy [_a\e”*oh”gbf \bjh[gbplI\hf \ Z]jZjghfm k_dI
AD\ZeenedZpecgZj@gpmdpAdjZ\Zo jmdhibkm

>bk _jlZpey 9gZ a“h[mlly gZmdh\h]h kImi_gy *hd
ki_peZevgeklxt ?2dhdghdZx Ij:L &bsbc gZ\gZevgbc aZz
@ e j ]lehgZevgZ :dzZ™ _fey mijZ\eyy®Pp&€\jkhgZehf

>bk _jlZpey ijbk\yg_gZ ih”*Zevrhfm jh&a\HdhdYyhqpbho
iheh” _gv 1Z jhajh[pe 1ijZdlbggbo jhi'thf_aghdpméZggy
hjl]ZgeaZpedghhfeqgh]h afnoZgemijZ\eeggy [ _a\*”0
\bjh[gbpl\hf \ Z]jZjghfm k_dlhje _dhghfedb

M jh[hle jhaJeylgmjhlibtihih"bgge hkdghaberoh”gh]r
\bjh[gbpl\Zz \ Z]jZjghfm k_dlhje _dhghfedb h[%ojm:
pbjdmeyjgh€ _dhghfedb yd iZjzZz"b]fZ kl1ZéhHigZjphahbdc
ie*oh”b ~h mijZ\eeggy ijhp_khf [_a\*«?*oh”gh]h \bjh[g
k dlhje dhghfedb mlaZ2]Eeveg “dptk\e” \ijh\Z"" ggy [_a\
| ogheh]ec « ijhp_ke\ \ Z]jZjg_ \bjh[gbpl\h

>hkee” gh kmqgzZkgbc klzg « | _mh|dompe &) qlmcih g hd ,d £
|1z [ _a\**oh”~gh]h \bjh[gbpI\Z \ Z]jZjghfm k_dlhje _dh
MdjZ€giph\ _~ gbc ZgZeea _dheh]eqgbo ihdZagbde\ ijh]
pbjdmeyjgh€ _dhghfedb djZ€g /\jJhi_ckvdh]h Khxam
| _g”_gpec jha\bldm []lha\\bghPgthpl\Zz \ Z]jZjghfm Kk
_dhghfedb djz€g /K |Z Mdjz8ghellajrgkdZghpegdZ ihe
/\jhi_ckvdh]h KhxamijZieRhggy pbjdmeyjgbf keevkvdh]h
\bjh[gbpl\hf

Jhajh[e_gh f _Ih*"bqgge iheh _ggy gZijydbjPmaZg9b
hjl]ZgeaZpedgbhfeqgh]h f oZgeafm mijZ\eeggy
\bjh[gbpl\hf \ Z]jZjghfm k_dlhjknhkjfghZgdhbrbgzZfeqgm f
hjlZgeaZpedbghfeqgh]h oZgeafmmijZ\eeggy [ _ale?0oh”
\bjh[gbpl\hf \ Z]jZjghfm Kk _dlhje _dhghfedb j&¥djhih
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ljZzdIm\Zggy 1ihgylly ©hj]lddr@tzipggdlc f _oZgeaf mij:
[ _ ale”oh”gbf \bjh[gbpl\hf \ Z]jZjghfm k_dijm "hdhginf
"hjh gx kljZl_leqgm dZjlm sh % jmglim}lvky gZ _dh
\dexqZ} reklv jkVgZ\_]eqge kitZk]eqg_ [Zq_ggy |mrecg:
[ZjT}ib | ogheh]e€ a_fe jh[kl\Z eggh\Zpgh§bdizgl\b
h[%jmglh\Zgh -gjZmibddpe j dhf _g”*Zpe€ sh”h m”~h
mijZ\esggy [_al\e*oh”~gbf \bjh[gbpl\hf \ Z]jZjghfm k_
MdjZ€gb \bagZq_ghefijbaZp+€Z keevkvdh]hkih?"Zjkvdb
ih[eqgbo ijh*midlp\I\hj _ggy \e”*oh”e\ gZ dhjbkge ijh~*md
\Zjleklx jhadjblh ihl _gpecge ~ j eZ jhkebggbo ih[e
\eroh”e\ Z]jZjgh]h \bjh[gbpl\Z 1Z fh eb\e gZijyfb
aZklhkggyz

Dexgh\e keBYiZZjg_ \bjh[gb@glyEjgbc k_dlhj _dhgh:
[ _ a\e*oh”g_  \bjh[gbpMN&h~*Bhjh gy kljzZl_]leqgZ , dZj
hjZgeaZpeddlgphfeqgbc f _aBgrat ggy a \e"oké¢&Vvkvd
]Jhkih~ZjklI\h pbjdmeyjgZmipgh\gh §egyZ

$1127%$7,21

-DIDUOL 2 % )RUPDWLRQ RI WKH RUJDQL]DWI
PHFKDQLVP-RIHEDSWRGXFWLRQ LQ WKH DJUDULD
4XDOLI\LQJ VFLHQWLILF ZRUN RQ PDQXVFULSW UL

'LVVHUWDWLRQ IRU WKH 'RFWRUVSRFLIKQAWRYV
(FRQRPLFVW & LIKHU HGXFDW LRQDPW HUQWHWIL WXL
3HUVRQQHO GDQDYHPHQW

7KH GLVVHUWDWLRQ LV GHYRWHG WR WKH I
PHWKRGRORJLFDO SURYLVLRWDBQGFWRHUGRARRPFH
WKH IRUPDWLRQ RI DQ RUJDQL]DWLRQDO DQ6 HF
IUHH SURGXFWLRQ LQ WKH DJUDULDQ VHFWRU RI

7KH SDSHU H[DPLQHV WKH WKHRUHWLFDO D
ZDVMWHH SURGXWKMLPQUDYLDQ VHFWRU RRX\QGHG



4
FRQFHSW RI WKH FLUFXODU HFRQRP\ DV D SDU
VFLHQWLILF DSSURDFKHVY WR PDIQH LG U R\GKH VB IUF
DJUDULDQ VHFWRU RI WKH HFRQB®\ H}8HU IUHY
LPSOHPHQWDYWH WRIFKQRORJLHY DQG SURFHVVH
VXPPDUL]HG

7KH FXUUHQW VWDWH DQG WUHQGV LQ WKH G
ZDVMWHH SURGXFWLRQ LQ WKH DJULF X Q8 KR DOQ@WIH
DQG 8NUDLQH KDYH EHHQ VWXGLHG WKH DQDC
SURJUHVV WRZDUGV WKH FLUFXODU HFRQRP\ RI W
FDUULHG RXW WKH GLDJQRVLV Rl WUHB GW R G XWY
WHK DJULFXOWXUDO VHFWRU Rl WKH HFRQRP\ RI W
RXW PRQLWRULQJ DQG HYDOXDWLRQ RI WKH SRC
PDQDJHPHQW Rl FLUFXODU DJULFXOWXRHDERSUWR
SURYLVLRA®QV CGDQ@G FRHDVXUHV IRU WKH IRUPDWL
HFRQRPLF PHFKDQLVP -RUHH GDRGXFM\RWYHLQ WK
RI WKH HFRQRP\ KDYH EHHQ GHYHORSHG D G\QD
HFRQRPLF PHFKDQLVP -RUHH GDRGXFM\RQHLQ WKF
RI WKH HFRQRP\ KDV EHHQ GHYHORSHG WKH DX
RUJDQL]DWLRQDO DQG HFRQRPLF - PLHFH DBQLR/GX RV
WKH DJUDULDQ VHFWRU KDV EHERPGH YH U RV N
PDS EDVHG RQ HFRQRPLF DQDO\VLV LV EXLOW D
VWUDWHJILF YLVLRQ GULYLQJ IRUFHV EDUULHUV
D GHILQHG KRUL]JRQ VFLHQWLILF DOQIGP SWR¥FMWLF
PDQDJHPHQW ULRHHZBYWGXFWLRQ LQ WKH DJULFXO
HFRQRP\ DUH VXEVWDQWLDWHG WKH PHWKRGV F
EASURGXFWV DUHMNV&HWHIDFQQIRE PDWLRQ R ZDWKW H
DGGHG YDOXH SRWHQW-ISMR GHRPWWV H/Q B | DRID © X\
ZDVWH DQG SRVVLEOH GLUHFWLRQV DQG DUHDV F

H\ZRUBYULFXOWXUDO SURGXFWLRQ DJULFX(
ZDVMWHH SURGXRWWVRWQUDXIDHWVWF URDG PDS RUJDQ
PHFKDQLVP ZDVWH PDQDJHPHQW DJULFXOWXUH



5

KIBKHOHIM;E1DH<:GBD:PVA:L?FHX>BK?JL:P12
KIZIle m gZmdh\bo \b”rZggyo \dexqg_gbo ~h i_j_
nZoh\bo \b”rZgv MdjZ€ghb

1. > ZnZjees H ; Hkgh\ge ijbgpbib f_oZgeafb 1Z |j
iheelbdb m kn_je [_al\e”oh”gh]lh Z]jZjgh]h \bjh[gbpl
Fe' j _]J*hgZevgh€ :dZ"_fe€ mijZ\e*gGdhgihfjkdgeZghAimdb
< K -

2. > ZnZjes H ; AZdhj*hggbc -hjIXlgv@a& pereig\in® jhalb
N j Z\gh€ iheelbdb m kn_je [_al\e”oh”gh]h Z]jZjgh]h \b
_dhghfeqgbc gZmdh\bc mjgKe-

3. > ZnZje+* H ; <bdljbkllZaggigh]h “hk\e*m m kn _je [_
Z]ljZjgh]lh \bjh[gbpl\Z GZmdh\e ijZpe Fe j ]JehgZevgh€
I _jkhgZehf ?dhghfeqge gZmdbK -

GZmdh\e ijZpe yde aZk\ergmxlv Zijh[Zpex fZ] _jeZe

4. > ZnZje+* H ; RibZgt{mex\Zggy m kn_je [_al\e”oh~gt
\bjh[gbpIWhjfm\Zggy gh\elgvh€ iZjZ*"b]fb mijZ\eeggy
Ijb\ZIgbfb negZgkZfb \ MdjZ€P<kiZhdjrZgphiud dhgn

]im~gy j f Of _evgbfpv®Dbgkhg O _jkhg Dgb dh\
\b~rZ\gbpl\h NHI <br_fbjkvdbctK K -
5. >'ZnZjes H ; NZdlhjb _dhghfeqgh]h klbfmex\z

[ _ ale*oh”gh]h Z]jZjgh]lh \bjh[gbpl\Z 1gkljmf_glb < ij
mijZ\eeggy \ dhgl _dkle » p _gljZeREpEZ]RZdJhje Zoecmill
i1jZdlbgqgh€ dhgn_jxzgpeg€j\gy jhdm @blhfbj | h e
gZpehgZevgbc mge\_jkbl -1l K

6. > ZnZjes H ; Hkgh\b j Imex\Zggy m kn_je ih\h~"
ZljZjgh]lh \bjh[gbpl\Z ?dhghfedZ 1Z ie?ijb}fgbpl\h \
\bdebde\ |_jfZZeb af[ejghdZ€Zk_mdjZ€gkvdh&ijndindphi€
dhgn_j_gp-€ exlh]h ] @blhfbj lheekvdbc
mge\_jkbl_I - K
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I1?7J?E1D MFH<GBO:QR&® 1 KDHIJHQ?GV
/IKx/\jhi_ckvdbc Khxa

K?tpbjdmeyjgZ _dhghfedZ

ESG £(E tenvironment, Stsocial, G tgovernance);

HHGHj]ZgeaZpey h[f}*gZgbo gZp-c

EMF +Nhg?ee g FZdZjlmj (OOHQ ODF$UWKXU )RX
XG?Ilxljh]jZzfZ HHG a “h\deeey

ACT tZ\kljZeesckvdZ klhebqggzZ | _jblhjey

ZW x(Zero Waste)t©gmev \e"oh”"e\2

PMX Peee klZeh]h jhalbldm

AWMS tkbkl_fZ mijzZz\eeggy keevkvdh]hkih”"Zjkvdbfb
N:Hzljh"AhevqZ keevkvdh]hkih?"ZjkvdZ dhfekey HH(
DBFZ +G+f _pvdbc "hkees*gbpvdbc p_glj [*hfZkDb

BMBF £tN_~ jZevg_ fegekl _jklI\h hk\elb I1Z "hkee” gV
IFS £egl_]jh\ZgZ kbkl_fzZ a_fe_ jh[kI\Z
H?K&Hj]ZgeaZpey _dhghfeqgh]h kie\jh[elgbpl\Z |Z |
/?Dx/\jhi_cki dhghfeqgZ dhfekey

RMC teg”~bdZlhj kih"b\Zggy kbjh\bghb

RME tdeevdeklv ¢ Ibi fZI _jeZem \ i_j jZomgdm gZ _c
RMI tkmfZ \bljzZl gZ kbjh\bgm

DMC zlbkd gZ gZ\dhebrg} k_j_~h\bs _

GDP £t\Zeh\bc \gmljergec ijh"mdl

PPSxiZjbl_Is dmigh€ekijhfh ghkle

LCA thpegdZ "bll}\h]h pbdem

I=+iZjgbdh\e ]Zab

&(:3x1Zd_| pbjdmeyjgh€ _dhghfedb

EGD £/\jhi_ckvdZ a_e _gZ m]h~Z

AES +Z]jh_dheh]eqge ko _fb

CAP tkieevgZ keevkvdh]hkih”"ZjkvdZ iheelbdZ

F2F zkljZl _]Jey ©<e™ n_jfb “h klhem?



AElI £Z]jh_dheh]eqges *g”bdZlhjb

EPRtjharbj_gZ \e"ih\erZevgeklv \bjh[gbdZ

EHS + dheh]eqgh rde?eb\e km[kb"e€

RMIS t1gnhjfZpecgZ kbkl _fZ /K sh”h kbjh\bghb

GPP " _j Z\ge aZdmie\ees "ey djZsh]h gzZ\dhebrgvh]h

G>%"hke*" ggy |IZ eggh\Zp-£€

EIP-AGRI =/\jhi_ckvd_ eggh\Zpecg_iZjlg_jkl\h *ey ijh
|Z klecdhkle keevkvdh]h Jhkih~ZjklI\Z

AKIS tkbkl_fZ keevkvdh]hkih”"Zjkvdbo agZgv I1Z «ggh

/?1 £/\jhi_ckvdbc _dhghfeqgbc ijhklej

H?FM;<hj]ZgeaZpedghphfeqgbc f_oZgeaf mijZ\eeggy
[ _a\e®dgbf \bjh[gbpl\hf

DRS £tkbkl_fb \eArdh”~m\Zggy aZklzZ\b Z[h ih\_jg_ggy

GPSt]eh[Zevge kbkl _fb ihabpehgm\Zggy

GIS+t] _h]jZneqge egnhjfZpecges kbkl _fb

VRT 1 _ogheh]ey afeggh€ ghjfb \bljZI



<KLMI
dimZevgeklv IAfibklZggy khpedleglygirqgh]h jhalbld
gbk_evghkle gZk_e _ggy klZ\blv I j_ N keevkvdhb

[ aij_p_"™ _glge \bdebdb sh”h aZ~h\he ggy ajhklZxqgh]l
1Z _g_jl*x | _j_hkfbke _ggy fZc[mlgvh]h Z]jZjgh]h \Dbj
[meh pPghgzZkgh ih}~rgZgh fh eb\hkle al[_j "~ _ggy j_kmj
aZ[jm~"g _ggy gZ\dhebrgvh]h k_j ~“h\bszZ } \Z eb\bf F
]Jhkih?rZjkl\h \e~djb\Z} gh\bc reyo “ey \bkhdh_n_dlb\
gbklh]lh \bjh[gbpl\Z

ljh*h\hevgzZz [_ai_dzZ ajkkéZgagy g¥wkgZ ggy j_
~g_jl_IbggZ djbaz afegZ de<fZlm IZ aZ[jm~*g_ggy gZ\
kijbgbgbeb [_aij_p_" _glgbc Ibkd gZ jha\blhd keevk
Keevkvd_ ]Jhkih”~Zjkl\h } Jlheh\gbf 2~ j ehf ijh"mdle
\eroh”e\ Z MABdb™e\ iZjgbdh\bo ]Za+s\ M pvhfm dhgl_
i j _hkfbkeblb fZc[mlgec jha\blhd keevkvdh]h ]Jhkih*Zjl
aZ[_ai_qblb ijhh\hevgm [_ai_dm 1Z af_grblb _dheh]e
\bjh[gbpl\h LiZ"bpecgZ eegecgZ ko_@&Z k iy gecpll\Z
\bdhjbklZogdlyeeaZpehkgh\ghx ijbgbghx ydZ Kkijby} a
ithiblm gZ j_kmjkb a[eevr_ggx \e*oh”e\ ¢ aZ[jm”"g_ggx

Ilhklmih\bc i_j o™ \enr eegecgh]h ~h pbdeeqgh
[ ale”oh”ghlh Z]jZjgh]h \bjh[gbpl\Z } i _ jki_gZbYglybmn:
"h klZeh]h jha\bldm gZ hkgh\e ih}*gZggy _n_dlb\gh]h
*a [Z]ZIhje\g_\hX i _j_jh[dhx | Z ih\lhjgbf \bc
keevkvdh]lhkih®"Zjkvdbo \ef"oh”"e\

<jZoh\mxqb \bkhde hgedm\Zggy sh”h pbdeeqgh]h
gZmdh\pe\ ijbkkyhi€edbhke”" ggy h[%jmgIim\Zggx hkgh\
| hj_Ibggh]h afeklm pbdeeqgh€ _dhghfedb 1Z [_a\
\bjh[gbpl\Zz

L _hj _IbfdHh”"bgge I1Z f _Ih"heh]eqge ijh[e_fb jha\bld
~dhghfedb _n_dlb\gh]h \bdhjbklZggy I1Z<\a[ hohjmagly
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"h\deeey IZ af _gr_ggy \ieb\m rde”*eb\bo \bdb”e\ ¢ \e”g
klZeb ffdlhf gZmdh\bo “"hke*”" gv |IZdbo aZjm[es gbo ¢
G :okzZzg L O; ;eplg L ;hfhgl D ;hme”~eg] D < _fohn

K =hj~hg > =milz >" >"hgkhg K >jZca_d >- K

;chjgl[_j] D AZfZg : 1fjZg K 1g” 4BEmMgIhDB _g D> gl
Dhgg_ | | Dhj@mpdeg D Dhma J DjdZze O E_kl_g
Fhik_e 1lh | 1Zef | | KZcfhg > KIZn_ewdZqg NKI_

Leg]\Zee D NjZzgd_g[_jl_] D RlZcg[j_gg_j F Xjlee_\

>hkee”" _ggyf iblz§vaZdgdho e+a "~hkylg_ggyf pee_
jha\bldm keevkvdh]h Jhkih*zZjkI\Z nhjfm\Zggyf <+ jh
@ mevhAbadtoh”e\ i_j oh™m Z]jZjgh]lhf«ddI’hjZ[_a\h@bdh”g

\bjh[gbpl\Z aZcfZebky :[¢"eg A NZTk = :glhgeh G

D <Zg O <Zj"ZgZ N < c¢c O < g ; < jg_jkkhg >"
>hg] O ?21[_j! F ‘mjeZg ; AZ[Zgehlm 1fjzg K
Ehdhj\Zz ;EhfZgg ; Eyg E FhgeZm N Fmob K HJ[e
1Zjfz\Zle J Imjghfh F JZofz\Zl+ G KZe_ o F KZf[n
> Kxc A Jh[_jlkhg = NZgv M NedZjzZ ? M]\m€re\

ljh[e_fb mijZ\eeggy \¢e*oh”Zfb ksedjkVdh]mghkah q
jha\bldm [_a\«*oh”gh]lh \bjh[gbpl\Z \ Z]jZjghfm k_
nhjfm\zZggy 1Z j Zee<aZpe+€ kljzZI_]*€ ih\h”" _ggy a
e ijb}fklI\ agZoh”ylvky \ p_glje m\Z]b \elgbagygbo g
'g”™j_cq_gdh : Zebgkxjh|[<pv H Kf glbgz G Lhd
ljbreyd G 1ZeZfZj _gdh Y Dh\Zevgmd K OZ}pvdZ F
1 |1ZeZfZj _gdh X KZogh : >Zpxd K LZ[_gkvdZ
Gbdbihj pv G FegegZ H Ihsh

ljhl_ g _"~hklzlgvh "~hkee”" gbfb aZebrz}lvky |y
hdj _ke_gh€ ijh[e_fb ahdj_fz | _hj_Ibqgge « f _Ih*bqc
nhjfm\Zggy hjl]Zg-addpgpkirlggh]h f_oZgeafm mijZ\eeggy
\bjh[gbpl\hf \ Z]jZjghfm k_dlhje _dhghfzdbadhke]h]jmgzo
ithdZagbde\ ijh]j_km \ gZijyfdm ~h pbjdmeyjgh€ _dl
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ihdZagbde\ jhal\bldm [_al\*”oh”gh]lh \bjh[gbpl\Z \ .
~dhghfedb djZ€g /K 1Z IMJdjZ®gbvy m~"hkdhgZe ggy f
ie"oh”b sh”h jhajh[db 1Z kjljZlesJaEZpq{€a\«*oh”*gh]h Z]
\bjh[gbpl\Z :dimZevgeklv « gZmdh\Z agZgmseklv hdj_k
\b[ej | _fb "hkee”" ggy \bagZgbeb cHdh if Ih_ b ldhdndj_
az"zZqe

AWahd jh[hlb a gZmdh\bfb ijh]jzZfZfb ieZgZfb
>bk_jlZ2ge “hkee”" gWwnZidh\ ea | fhx-ylzkhedhgh€ jh[hl]
dZn_~jb _dhghfedb |Z mijZ\eeggy [+gd midhf\hGZ\egg lehbd
f g ~f glm _dhghfedb IZLnSgBd#MI2 OM "hkdhgZe ¢
mijZ\eeggy -[ijag_kZfb gzZ i*"ijb}fkl\Zo? QWgh€§ 4 _}kljZp
0121U000270) m f_"Zo ydh€ Z\lhjhf h[% jmglh\Zgh |_hj_|I
jhajh[e_gh ijzdlbqge |j_dhf_g”*Zp+€ sh”hklhghfdorald
f oZgeafm mijZ\eeggy [_ale*oh”gbf \bjh[gbpl\hf \ Z
_dhghfedb h[% jmglh\ZigEdbgggmdh\khf gr"Zpe€ m~ hkd
mijZ\eeggy [_al\*”oh”gbf \bjh[gbpl\hf \ Z]jZjghfm k_
MdjZ€ghb jhajhfe_gZ "hjh gy dZjlZ jha\bldm [_a\+”ol
ZljZjghfm k_dlhje dhghfedb MdjZ€ghb

F 1Z « aZ\"Zggy “"hkd""Thxydwyk jlZpteghhke"" ggy
ih~rZevrbc jha\blhd Ffhjhtbdigbo iheh™ _gv <« jhajh
1jZdlbggbo j_dhf_g”*"Zpec sh”h nhjfm\ZggyghghfZpelajh
f oZgeafm mijZ\eeggy [_ale*oh”gbf \bjh[gbpl\hf \ Z
_dhghfedb

>ey j_ZeecaZp+€ ihklZ\gh[gh€ [fmEb \bjeragsrZggy

h[%jmglh\Zgh hkgh\ge iheh  _ggy dhgp_ip*€ pbjdn
iZjZ"b]fZz klZeh]h jha\bldm

jhadjblh gZmdh\e ie*0oh”b "*h mijZ\eeggy ijhp_Kk
\bjh[gbpl\Z \ Z]jZjghfm k_dlhje dhghfedb

maZ]Zevg_gbckYeHk\e” \ijh\Z~" ggy [_a\*“oh”gbo |
ijhp_ke\' \ Z]1Zjg_ \bjh[gbpl\h
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ijh\_~ gbc ZgZeea _dheh]eqgbo ihdZagbde\ ijh]j_
pbjdmeyjgh€ dhghfedb djZ€g /\jJhi_ckvdh]h Khxam

ijh\_ "~ gZ "eZ]ghklbdZ | _g”~_gpec jha\bldm [I[\A\¥"oF
ZljZjghfm k_dlhje dhghfedb djZz€g /K |1Z MdjZ€ghb

gZ hkgh\e ijh\_~ ghlh fhgelhjbg]m NZgZ hp
/\jhi_ckvdh]h Khxam sh”h mijZ\esggy pbjdmeyjgbf kee
\bjh[gbpl\hf

"hkee”  gh klZg « | _g” _gp*€ jha\bldm \«jgdinagygpt]
ijhA"mdpe€

*ggh\Zpecgh€ "eyevghklreedrZngwpglmho ie™ijb}fkl\ Md]

ith[m~h\Zgh ~bgZfeqgm fh”" _ev_ dphghyf~aqgmibgh _o0Zg
mijZ\eeggy [_a\e?*oh”gbf \bjh[gbplI\hf \ Z]jZjghfm k_dIh

jhajh[e_gh ~hjh gx kljzZIl _lmggjha\dZgm [ _al\*”*oh
\bjh[gbpl\Z \ Z]jZjghfm k_dlhje dhghfedb MdjZ€gh

ZdlmZeeah\Zgh-ijgdmddgh j _dhf_g”rZpe€ sh”h m”*h
mijZ\eeggy [_a\**oh”~gbf \bjh[gbpl\hf \ Z]jZjghfm k.
MdjZ€ghb

H[fdIhf ~hkee*”" ggyijhp_k nhjfgn\Zdhj]ZgeaZp-ecc
_dhghfeqgh]h f_o0Zgeafm mijZ\eeggy [_a\e*oh”~gbf \bjh]
k _dlhje _dhghfedb MdjzZ€gb~ fZIhth]lh hj_Ibtihih*"bqgge
itheh” _ggy 1Z ijZzdlbgge j_dhf_g”*"Zpe€ sh™”h nhjfm\Zc
_dhghfeqgh]h f_oZgeafm _ralpZod"pgyf \bjh[gbpl\hf \ Z]j
k _dlhje dhghfedb

F_Ih*b "hkeeN dg¥ynj Ibggm |1Z f_Ih*heh]eqggm
"bk_jlZpecgh€ jh[hlb kdeZeb nmg”"Zf_glZevges iheh _g
sh”h "hkee”"m\Zgbo ijhp_ke\ M “hkee”" gge aZz
aZlZevoghdgXe f Ih™"b kbkl _fghdjlZgfZeea® gge fhgelhjb
itheelbdb /K sh”h mijZ\eeggy pbjdmeyjgbf keevk\
\bjh[gbpl\hf eg”"mdpe€ "_"mdpijd I]% pghlyémm)}L&ges dhg
pbjdmeyjgh€ _dhghfedb yd iZjZz"b]fb klZetehg plcaXiylder
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ijb "hke*”"  gge | g™ _gpec jha\bldm [_a\«*oh”gh]h \bjt
k _dlhje dhghfedb djzZz€g /K 1Z MdjZ€gb I|Zdj2nkiqpbZe
+ijb ijh\_" _gge ZgZeeam _dheh]eqgbo ihdZagbde\ ijh
pbjdmeyjgh€ <dbhghZz€g /K f_Ih” egl_]jZevghihijbhpeg:
\bagZq _gge nzZdlhje\ \ieb\m gZ nhjfm\Zgdtyg hitpladZogr]d
f oZgeafm mijZ\eeggy [_a\*?oh”gbf \bjh[gbpl\hf \
_dhghfedb ijh]pZégh\bcijb nhjfm\Zgge kdeZ”~h\bo k
jha\bldm [_a\*”oh”~gh]h \bjh[gbplI\Z \ Z]jZjghfm k_dlhje

l1gnhjfZpecghx [Zahx "hke¥ebggddhgh”rZ\qge Zdlb <
JZ"b Mdjz€gb ihklZzgh\b <+ jhaihjy* _ggy DZ[sg_Im
klZIbklbgqgZ egnhjfZpey > j Z\gh€ keMd[jE€RgZIbk\dbZ
klZlbklbgge ~"Zge H?KJ Iljh~h\hevgh€ 1Z keevkvdh]hk
H[ }*"gZgbo GZpec N:H klZIbklbgge al\elb keevkvdh]t
/K ~hdmf_glb 1Z im[eedZp+s€ gZmdh\pe\ ¢ ijZdIbd:
"hkee”  ggy Z\lhjzf iphjgm\Zggy hj]Zgeahmlcighhgh]h
f oZgeafm mijZ\eeggy [_a\*”oh”gbf \bjh[gbpl\hf \
_dhghfedb

GZmdh\Z gh\bagZz h”_j Zgbo HlagimégbZlegZmdh\l
j_amevlzZlhf ijh\_~ gh]lh “~hke*”  ggy } jhaWiiagghoh
iheh” _gv BhMhhjfm\Zggy hjl]Zg-adpglirlggh]h f 0oZg
mijZ\eeggy [_a\e*oh”gbf \bjh[gbpl\hf \ Z]jZjghfm k_dlI

m~rhkdhgZe gh

f ITh"bggbc i*”*0o” ~h kljZl _]Jeqgh]h ieZgm\Zggy jha
\bjh[gbpl\Z \ Z]jZjghfm k_dlhje _dhghfedb MdjZ€ghb
A"hjh gvh€ KkljZl _]Jeqgh€ dZjlb sh gZ \e~fegm \e” <kg
\dexqZ} kljZl _]*qge pee- kljZljb]leqpgeevhjeglindZagh
kljzl_l*qg_ [Zg9_ggy NjZce\ _jb jmrefgh kibelgheh[2
a_fe jh[kI\Z esggh\Zpe€ 1Z qZkh\e f "o "halheyxq
ma]h” " m\Zlb peee j _kmjkb [1Z "eyevgeklv m kljmdImjl
hjl]ZgeaZp+€ KiceVigh@nkpiw[haZpedZ\e _gbo klhjeg p_C

—_——
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fekp _\bo hj]J]Zge\ \ezZ”b [eag_km gZk e _ggy fe'gZ
\hehgl_je\' m kn_je mpjo\e*gigy Z1Zjghlh \bjh[gbpl\Z

gZmdth\hh~"bqgge iheh  _ggy sh”~h \bagZqg_ggy gZ[hjn
NeZlghklbdb_dpgc jhalbldm [_ale”*oh”gh]h \bjh[gbpl\Z
k _dlhje _dhghfedb djz€g /Ki_lZ \KhjxZ€gdbbo gZ \e~feg
kgmxqldo dhfie_dkgbc i**0*® ~h hpegdb sh \dexqZ
keevkvdh]hkih?*Zjkvdbo m]e?rv IZ gZkldm hjgbhdo@ |]ZaeV
\eN keevkvdh]h JhkihrZjkI\Z [ZeZgkb ih b\gbo j_gh\
| _klbpb”~e\ ]1Zjfhgeah\Zge ihdZagbdb jbabdm “ey i_Kkl
hiky] « gZkldZ iehse aZcgylZ i*® hjl]Zgeqgbffa <&0jh]
degp_\_ kih'b\Zggy Kkeevilv@bf ]Jhkih~"ZjklI\hf gz
\bdhjbklh\m\Zgbo keevkvdh]hkih*Zjkvdbo iehs h[ky]
I _j\bggh€ g j]*€ a \e~*gh\lex\Zgbo " | e

f ITh"bqgge itheh _ggy sh”h ih[m*"h\b “"bgZfeqgh€ fh"
_dhghfeqgh]h f_oZgeafm mijZhégdhpdy \HiE[\cBpl\hf yd
\eMjeagy}lvky \er ekgmxgbo gZy\geklx kbkl_fb pee
K j_"~gvhe dhjhldhkljhdh\bo hgedm\Zgbo j_ame\
jhaf_"m\zZggyf hjl]ZgeaZpecgh€ |Z dhghfeqgh€ kdezZ”"h'
im[eeqgh]lh mijZ\2-§gx"8 yde kl\hjxxlv hj]ZgeaZp-ecg
f oZgeafm mijZ\eeggy [_al\e*oh”gbf \bjh[gbpl\hf \ Z
_dhghfedb

gZ[meb ih”"Zevrh]h jha\bldm

\bagZqg_ggy afekin@tmihgyeélyggy [ _ale*oh”~gbf \bjh[gtl
Zljhk _dlhje _dhghfedb ydjhplzZgmnaeptB\e*Zevgh]h \bjh
ijh"mdpe€ gZ hkgh\e azZklhkm\Zggy -<ggh\Zpecgbo
hjl]ZgeaZpecgbo jer _gv 1ijb ydhfm \bdexqg_gh Z[h agZqc
g [Z Zgbo \e"oh”e\ ih \kvhfm eZgpx dm k& hp~rggy
\bjh[gbpl\Z Kaif**em 1Z kih b\Zggy a f_|lhx a[_j_"_d
j_kmjke\ hohjhgb “~h\deeey af_gr_ggy \ieb\m gZ
[*hjeaghfZgelly sh kijbylbf_ "~hky]g _ggx pee_c klZeh]l
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k dlhjm _dhgs&hedb*jeagy}lvky \enr ekgmxqbo p\bkagddqg
ieroh"hf

ithgyllghj]ZgeaZpe-dghhfeqgbc f_oZgeaf mijZ\eeggy [.
\bjh[gbpl\hf \ Z]jZjghfm k_dIhjeyd dhghddchilvky yd dhf
\aZ}fhiyaZgbo e _f gledhgp_ilmZevgbo azZkzn k
hjl]ZzgeaZpecgh]h 1Z dhghfgqglgph ZZ[Z&ah  dhgdj Igbo ¢
aZoh”e\ m"hkdhgZe ggy sh aZ[_ai_qgqm} j ZeeaZpex
jha\bldm 1z [_a\e”oh”gh]h \bjh[gbpl\Z \ Z]jZjghfm
kKijbyggy jZpehgZevghfm \bdhjbklZggx 1Z a[_j_"_ggx i
af_grgy g _]ZIb\gh]h \ieb\m Jhkih*Zjkvdh€ ~eyevgh
ie"\bs_ggy ijh~h\hevgh€ [_ai_db 1z iH@djZs ~ddgyh[arim
gZk _e _ggy sh “~hal\hey} kbkl _fgh i«*oh”blb "h mijZ
\bjh[gbpl\hf \ Z]jZjghfm k_dlhje _dhghfedb

f ITh"bggheh'ggy sh”h \b[hjm 1Z kbkl_fZlbazZp+£€
*g”"bdZlhje\ "ey \bagZq_ggqy ijh]j_km \ gZijyfdm ~h pl
djz€g /K hkh[eb\eklx ydh]h } \bagZq_ggy ~_kylb
kih"b\Zggy kbjh\bgb miI\hj _ggy \¢«*"oh”e\ gZ "mrm gZk_
j_kmjke\ je\ gv i_j_ jh[db fmgepbiZevgbo \e*oh”e\ dl
\bdhjbklZggy fZl _jeZe+\ qZkldZ hke[ aZcgylbo m
_dhghfedb \Zeh\Z ~h~ZgzZ \Zjleklv \ k_dlhje eg”~bdZl
ih\fyazgbo a i_j_jh[dhx 1Z klhjjio\bghx < g” b@<2[Hjlhd
kih " b\Zdggkhsh yde aljmih\zge \ | _fZlbggbo k_dlI
fh eb\eklv \bfejx\ZIb [Z \e~kl_"m\ZIb ijh]j_k m pvhfm g.

ljZdlbgqg_ agZqg_ggy h” _j Zgbo jham&ylAleNAhfm s
gZmdh\e jhajh[db ~bk_jlZzpe€ jh[hlb ~h\_~_ge- ”"h
f Th“heh]eqgbo iheh” _gv f |Ih*"bqgbo =« ijZdlbggbo |
nhjfm\Zggy hj]Zg-addyppleirlygh]h f oZgeafm mijZ\eeggy
\bjh[gbpl\hf \ Z]jZjghfm kagdlfrdbagZcreb \ijh\Z”*" _gg:
ijZdlbggec jh[hle
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ljhihabpe€ Z\BMjZhf_ITh~bhgygh i« m ~h kljZl _]Jeqgh]
leZgm\Zggy jha\bldm [_al\**oh”gh]h \bjh[gbpl\Z \
~dhghfedb MdjZ€gb gZ hkgh\e ih[m”~h\b ~hjh gvh€
\bdhjbklXgeyevghielgekl jkiI\Z _dhghfedb”"ied|d&APb6
02/795% \e~ j)- 1jZdIibqge jhaj\b[dibjbklZge ijb j_Ze-
f ITh"bhbgheh  vgh~h \b[hjm IZ kbkl_fZlbaZp+*€ _dheh]eq
"ey \bagZqg_ggy ijh]j_km \ gZijyjfgmE€ ~hdpdhjterddy djZ€
=jhfZrkvdhx hj]Zg@&Bpeppey gZmdh\p\"Mac[2€Zgb
\o N J

Jhajh[el ghj Ibqgge i**oh”b 1Z ijZzdlbggtbdhdbklgddhpm
gzZ\qZevghfm ijhp_ kKxGAde'j ]JehgZevgZ ZdzZ™ fey mi
i_jkhgzehfh\erdZ \on j

Hkh[bklbc \g_khd a”mkrbk\Z4gZpecgZ jh[hlZz } az\_
hrghhke[ghx kZfhklecghx gZmdh\hx ijZp_x GZmdyr\e |
\ "bk_jlZpe€ h~_j Zge Z\Ihjhf kZfhklecgh 1Z } ch]h gZr

ijh[Zpey j_amevIZle\ "bHKkplZ\m€iheh ggy “bk_jlZ
jh[hlb Zijh[h\m\Zebky 1Z hljbfZeb ko\Zeijgaybggdgbo gz
fe'gZjh~"gbo gZmdh\bo dhgn_j gpeyo -ijBdIl<kdmgn g-

]lim~*gy j f Of evgbpwdh&hd@9 Fe gZjh"gZ gZmd
1jZdlbggZ dhgmey £ qg_j\gy jhdm @blkflbjmdjZ€gk\
gZmdhj\hAdlbqgZ dhgn_j_gp-y exlh]h ] @blhfbj

Im[eedZpre®X | ameviIZIZfb "bk_jlZpe€ him[eedh\Z
1jZpv Z kzZf_ = mwlAHZmdh\bo nZoh\bo \b*"Zggyo Mdjz
Ahiha» ¢ m fZl jeZeZo gZmdh\bo dhgn_|j gpec AZ]Ze
kdez"Z} hlfe \b" Zjd

H[{ky] ¢ kljmdImjz jhjklblZpey kdez”~Z}Ivky a \klin
jha~eee\ \bkgh\de\ kibkdm \bdhjbklZgbo ~ _j_e
"hnrzldeR\gbce h[ky]jhbke€ kiZghdkkiMjegdBh[hflklblv
|Z[ebpv jbkehgdevide\
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JHA>1E
L?HJ?LBDH?LH>BQG1 HKGH<B1»@H>GH=H
<BJH;GBPL<: < :=JHB&M K?DLHJ1 ?DHGHF1D

1.1. Dhgp_ipey pbjdmeyjgh€ _dhghfedb yd iZjzZ"I
jha\bldm

Klecd dhghfegqg_ ajhkdzZ2ggwn\bc \ _dlhj jhalbldm _d
OO1 klheellyi_jZ"MZqgZ} yd a[eevr_ggy ihiblm gZ kbjh\b
egre ijbjh”~ge j_kmjkb [|Zd <« a[eevr_ggy deevdhkle fZ
i _j_I\hjblbky « i_j_ I\hjxxlvky gZ \«"D\bevghdfng ih\h”" ¢
a gbfb

Gbge m k\ele shjeggh ml\hjx}Ivky fej~ 1 ih[ml
gbo g_ mijZ\eyxlvky _dheh]eggh gbklbf kihkhghf s
d] gZ ex"bgm gZ “h[m > @ 1ZjZe _evgh <a ijbkdhj_gg
|Z i«™\bs fgdk[jh[mIm gZk_e _ggy kljefdh ajhklZ} \_ebq
ijhfbkeh\hkle 1Z keevkvdh]h ]hkih”?ZjkI\Z 1Z deevdeKkl|
ex*bgb GZjzaes ijh[e_fZ azZ[jm”g_ggy ”"“h\deeey } h:
ijh[e _f ex”klI\Z

KIZe_ mijZ\eeggy \e?*oh”~Zfb d4jdZ¢yjtZedfbhje}glbj
ierkmfdh\hfm ~hdmf_gle KZfelm HHG ae+ klZeh]h jha\
gZrh]h k\elm ihjy*hd ~_ggbc m kn_je klZeh]h jha\bl
jZfdZo-€ k_ke€ =_g_jZevgh€ :kzZf{€hgd HHG_ kGygx j
kKlhkm}lvky gzZkzfi_j 1z Pee ¢ klZeh]lh jhal\bldm
hje}glm} gZ kijbyggy ihklmiZevghfm egdexab\gh
~_dhghfegghfm ajhklZggx gZ hkgh\e ie*\bs ggy ]Jeh[Z
\bdhjbklZggy j_kmjke\ m kih b\Zgge 1Z \bjh[gbpl\e
g_h[o*Klye kI\hj _ggy klecdh€ egnjZkljmdIimjb kijbygg
klZeec esg"mkljeZecaZpe€ 1Z eggh\Zpeyf |Z \ijh\Z"" _ggy
~dheh]eggh [_ai_gqgbo | _ogheh]Jec m \keo kn_jZo "eyev
Peee } \eNMih\enrZevg kih b\dbpdyhlZ2Abjaigg ¢ggyh”~m
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pbo _dheh]eqgbo pee_c \eNih\enrZ} fegefmfm klZg
\eNih\e~rZIb | _ogeqgbf djbl_jeyf \e~A[hjm dlmijbel /Kgeqgb

ljhn_khj Fe gZjh"gh€ rdheb f_g _~'f glm ,60 N
oZjZd!l_jbam} (6* yd klzg”Zjl klZeh]h <g\_kim\Zggy
\eNMih\erZevghkle dhfiZgec ih\fyaZge a+ klecdbf jhalblc

©(2 hagZqZ} ©”"h\deeey? gZijbdeZd gbwngZgx
g_[_ai_dm gzZ\dhebrgvh]lh k_j_"h\bsZ \bdb”"b iZjgbdh'
~g_jlh_n_dlb\ghkle

KhpeZevgbc ©62 \dexqZ} 1Zde Zki_dlb yd |
a“hjh\Yy jeaghfZgelgeklv Z[h khpeZevgZ \erih\eN"Zevge

MijZ\eeggy ©*2 ghekldén]h dhjihjZlb\gh]h mijz
dhjihjzZlb\ge pegghkle Z[h ijhp_kb mijZ\eeggy |IZ dhgljh

lgkljmf_glhf “hky]g _ggy =eh[Zevgbo pee_c klZeh]

Pege klZze kih"b\Zggy |Z \bjh[gbpl\h } pbjdmeyjgZ
gZab\Zxlv hdgm] _dhghfedZ azZfdgmlh]ht pddgmfedZ2 s
i j_ "ZqZ} \e*kmlgeklv \eroh”e\ \bjh[gbplI\Z « kih b\Zc
\bdhjbklZggy ijh"mdpe+€ c fZl _jeZee\ \" _  gZ i_jrbo
pbdem sh \bdexqZ} aZ[jm”~g_ggy "h\deeey I13gwnZ][
ijbjh~rgbo kbkl _f

L jfeg ©pbjdmeyjgZ _dhghfedz?2 \i_jr_ [m\ aZij
itheelbggZ dhgp_ipey \ jhpe ¢ ~hl_i_j jharbjb\ky \
nhdmkm gZ i_j_jh[pe “h _n_dIlb\gh]h \bdhjbklZggy j_Kk
azZfdgmlbo fZIl_jeZewvwgbo\ppd@gbpl\e jhaih”eee |Z kih b\

| _jrhx djz€ghx \ /K ydZ aZijh\Z"beZ +<}jZjoex
iheelbggbc ijbgpbi [meb G+~ jeZg”™b vyde aZijh\Z"belk
jhpe Gef _pvd_ aZzdhgh”zZ\kl\h sh”~h \erohNe\
azZijh\z~" _ggyf MdZmimdhhdm \ jhpe ydbc klZz\
gZlog _ggy ~ey >bj_dlb\b /K sh”h miZdh\db [Z \e«*oh”"s!

[5].
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Dhgp _ipey pbjdmeyjgh€ _dhghfedb afy\beZkwy gZ
_dheh]e€ 1Z _dhghfedb |hfm i_jre jh[hlb a jhal\bldm
~_dheh]eqgbc 0Zjzdl_j ™M klzZlle Zf_jbdZgkvdh]h _dhgh
©@dhghfedzZ fZc[mlgvh]h dhkfeqgh]R prhefifjdgZA_ §éy jy~’
A ¢ gZ ydbo gbge [Zam}lvky kmqgZkgZ iZjzZ"b]fz
~dhghfedb \bagZqg_gh \e~rfegghkldZea\dMljbfltb fbb k!l fZ
ahdj fZ sh”~h Ijvho hkgh\gbo _e f gle\ ekgm\Zggy f
gnhjfZpe€ agZgv gZ ydbo % jmglim}lvky _dhghfedZ
© dhghkn_jhx2 ~Zgh hibk | _jfh*bgZfedb pbdeeqgh€
dhgp_ip*€ _gjhlaicglh \Z~b kbkl_fb sh gbge gZab\z}
_dhghfedhx -@fhfdbdb”~rZc?® <klZgh\b\rb neabgge kbkl
"ey pbjdmeyjgh€ _dhghfedb D ;hme~eg] a\ jlZ}Ivky
_Ibggh]lh 1Z _dhghfeqggh]h \bfeje\ [Z jh[blv \bkgh
I _j_I\hjbezZky gZ }"bgbc dhkfeqgbc dhjZ[_ev m ydhfr
j_a_j\mZje\ Ihfm ex”bgzZz fZ} agZclb k\h} fekp_ m p
kbkl _fe > @

| _jrbc djhd /K “h _dhghfedb aZfdgmlh]h pbdem
ih\erhfe gv /\jhi_ckvdh€ Dhtleke€L fZIhlygz kljZIl _Jey |

\bdhjbklZzggy ijbjh*gbo j_kmjke\ &20 * ljhk
\bdhjbklZggy j_kmjke\ L _fZlbqggZ kljZl_]ey aZih[e]Zgg
1Z i_j_jh[db &20 HA"gZd | _jfeg pbjdmeyjgZ
kijz\"gvhamhz~"Zeb ebr_ gZ ihqxZljdhhe\ M jhpe Dhfek

d _je\gbpl\hf ;Zjjham him[eedm\ZeZ k\ec iZd_| <a pbd
gZal\hx ©GZ reyom ~“h _dhghfedb azZfdgmlh]h pbdem
ey /\jhib2 > @

HI"_  pbjdmeyjgZ _dipghfkblZfz ~_ fZl _jeZeb gedf
klZxlv \er"oh”Zfb Z ijbjh~Z \e~"gh\ex}lvky AZ\"ydb a
Ijhp _ke\ yd | _ogeqg_ h[kem]h\m\Zggy \lhjbgg
j_dhgkljmdpey ih\lhjg_ \bjh[gbpl\h i_j jh[dZ 1Z d
dim]h\ec _dhghfepelZfHZidkZeb aZebrZxIvKyk\ h[e]m
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ihdheegv [1Z \bdhjbklZgge [*heh]eqgbo fZI| jeZees\ aZzf
g _\ergh\lex\Zgbo fZl _jeZes\

[eroe” ©\er dhebkdb ~h dhebkdb? } e~ Zevghx
_dhghfedb [Ih[lh i_j_ o™ \ gh\bc pbde <« ihklecg_ \e/I!
ijhlb\Z\EjeZglm ©\e” dhebkdb ~h fh]bevgbdz2 dheb f
|Z \e”oh”b ihljZieyxlv m kfelgbd Z[h m ©fh]bevgbd?
Zgleeckvdh€ fh\b > @ "b\ jbk

Mhel j J KIlZo_ev kI\_jA»"m\Z\ sh ©ijh*h\"_ggy
lh\Zje\ } Ihgqdhx arthjjgima*m a ydh€ ihlje[gh ihgbgZll
i_j_oe™ ~"h klzZeh€ . dwgklfZtis?2 jhdm i~ gZalhx ¢
"bll}arzZlghkle ijhmdIim2 \eg m\e\ | jfeg © _dhghfedZ
dexqgh\bfb Zljb[mlzfb ydh€ } ih\lhjg_ \bdhjbklZggy j_
| ogheh]eqg_ hgh\e _ggy \bjh[e\ > @

©M ijbjh~e [Z]1ZIh pbdes\ gZijbdeZ” pbdees\ \h”~b |
+ \bdb”*b klZxlv j_kmjkZfb 7"ey e+grbo ljhl_  ex”™b
©\bjh[eylb \bdhjbklh\m\ZIb mlbeeam\Zlb2& H~”gZ |I]
\eroh”e\ m k\DpZglviay [Z g_i_j_jh[ey}lvky [ Zevl_jgZlI
~dhghfedz?2 i _j I\hjbezZ [ Ih\Zjb | _jfeg kem ' [b ydbo aZ
Ney egrbo aZfbdzZxqb pbdeb ijhfbkeh\bo _dhkbkl f -
P_afegbeh [ _dhghfeggm eh]edm hkfgkeptih &74kdgbghk

\bdhjbklh\mcl_ ih\lhjgh |I_  sh fh | i _j_jh[eycl_ I
\bdhjbklZIb ih\lhjgh j_fhglmcl_|_ sh aezZfzZgh i_j_|]
fh gz \e~j_fhglniMfIb?2

M jhpe Mhel j J KIlZo_ev knhjfmex\Z\ \bagZq

_dhghfedb yd _dhghfedb ©ydZ ahk_j ~" _gZ gZ a[_j_
\ke \b~rb ~eyevghkle yde af_grmxlv \bdhjbklZggy fZI _js
ihAh\"mxlv | _jfeg kem [b Ih\Zje\ ih”~h\"mxlv dhfihg_ g
[11].

GZmdh\e ¢~ € MheleyZijbaKI2b “h nhjfm\Zggy dhgp
gbge \e"hfZ yd pbjdmeyjgZ _dhghfedZ Z[h aZfdi



23
ijhfbkeh\eklv ijbcfzZ} ih\lhjg_ \bdhjbklZggy 1Z ijh”~h\
kem [b Ih\Zje\ yd kljZl _]Jex aZih[e]Zggy \¢”*oh”~Zf Kkl\h
jh[hgbo fekppv_n_dlb\geklv \bdhjbklZggy j_kmjke\ sh
[Z]Z1KkI\h \e~ kih b\Zggy j_kmjke\ Ih[lh ~ _fZl| jeZeesan
_dhghfedm -M jj \eg jharbjb\ p_ [Zq_ggy sh”h ijh*rZ"
ithkem] 1Z gZc_n_dlb\germ kljZl _]Jex pbjdidelyjghZ\ pdhc
ie"oe” m k\h€c dgbae ©?dhghfedZ ijh*mdlb\ghkle2 > (@
Zdlb\gh kie\ijZpx} a Nhg*hf ?ee_g FzZdZjlmj (OOHQ
EMF).

Nhg” ?ee_g FzZd&ZjflmgzZjh~gZ g _dhf _jpecgZ hj]Z
aZkgh\ZgZ m jhps iabkidhh _ggy i_j_oh m ~h _d
aZfdgmlh]h pbdem <eg Kkie\ijZzpx} a i*Mijb}fkI\Zfb
hjl]ZgeaZpeyfb mjy~rZfb feklZfb mge\_jkbl _1Zfb
hjl]ZgeaZpeyfb gh\ZlhjzZfb Ihsh |IZ kijby} €0 i_j_oh”m “
fZc[mlgvhlthihf]lZ} \klZgh\ex\ZIlb _n_dlb\gm iheelbdm ¢
kihkh[b \_* ggy [*ag_km |Z jhajh[eylb "hkdhgZeere ijl
\oh”™blv ge_gb 1Zjlg_jb kljZl_]Jeggbo iZjlg _je\
5RFN 'DQRQH *RRJOH ,.($ 3KLOLBVWSQL GBHIBHNWU
CocaCola Company, Walmart, Amazon, Cisco Systems, Enel, Ford, Heineken,
+3 ,QF Ilhsh

M “h\lge jhdm m kie\ijZpe a Ijh]jZfhx HHG a ~F
Nhgrhf ?ee_g FZdZjlmj [meh aZims_gh =eh[Zevg_
_dhghfedzZ iZKXIfsh h[T}*gm} ihgz~* ieNijb}fkI\ mjy
hjl]ZgeaZpec a mkvh]h k\elm vyde klhylv aZ aZ]Zevgbf |
"ey \bjer _ggy ijh[e_fb gZ jed > @

M =eh[Zevghfm ah[h\fyaZgg- knhjfh\Zgh [Zq
azZfdgmlh]l]h pbdemlibem iezZkdec ieZklbd g_ i_j_I\hj>

\eroh”b sh \dexqZ} IZde dexqgh\e fhf_glb
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\eAfh\Z \e” \bdhjbklZggy ijh[e_fgh€ qgb g_ihlje[c
miZdh\db aZ jZomghd j_"baZcgm eggh\Zpec 1Z gh\l
ijehjbl_Ihf

m jZae g_h[oe~ghkle \ilhkdhjpk|IZggy sh agb m} ih
hrghjZah\ec miZdh\pe

\ky ieZklbdh\Z mizdh\dZz ih\bggzZ [mlb Z[h
ih\lThjgh Z[h i_j_jh[eylbky gb dhfihklm\ZIbky

\bdhjbklZggy ieZklbdm 1ih\geklx g_ ih\fYyaZg_
h[f_ "~ _gbo j_kmjke\

\kyieZzklbdh\Z mizdh\dz g_ ih\bggzZ feklblb g_[_a
Ahljbfm}lvky [_ai_db ex® ¢ > @

AZ \bagZq_ggyf Nhg"m ?ee_g FZdZjlmj pbjdme
\ergh\exxgbc « aZfdgmlbc oZjzdl_j ijZ]g_ a[_j_]lb ijk
1z fZIl_jeZeb a fZdkblh¢igdeklix 1Z peggeklx >m- _
ierdj_kexxlvky _dhghfeqge \b]h”b [Z fh eb\hkle ij.
ih\ffyaZge aes klbfmeZfb pbjdmeyjgh€ -fhdh ghyffdd b «1Xh e
lZdh™ \bkImizZxlv yd fhlb\Zpecge ]jZ\pe “ey ijb\ZIgbo
Z[h egriZpedZ\e_gbo klhjeg > @

M “hkee”™" gge ?ee_g FZdZjlmj ©AZ\ jr_ggy dZjlb
_dhghfedZ [h]j Ivky ae afeghx deefZl2 him[eedh\ZghflI
(FRQRPLFV m\Z]Z ahk_j "~ gZ gZ ifylb dexqgh\bo k
klZev Zexfegec Pbijd2jmch\Zggy 1Z aZagZq_gh sh ot

\erghlex\Zge "~ j eZ _g_jl*€ fh _ \bjerblb Jeh]z
i1Zjgbdh\bo ]Za+\ “"“ey “~hky]g_ggy deesfZlbggbo p-e
\ihjZlbky a j_rlhx HI"_  kee” aZijh\Z"" m\Zlb pbjdm

ljh _tdm\Zggy \¢*oh”e\ mljbfzZzggy fZl_jeZes\ m \bdhjbkl
keevkvdh]hkih”"Zjkvdbo m]erv fh™_ af_grblb pe \bdb”b
P d\e\Ze glgh eesd\e”"Zpe+€ ihlhggbo \bdb?~e\ \e™r mk
mkvhfm k\ele >hdmf_gl ~ fhgkfjkd}Z ydegpZgkh\e mklZg
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iheelbdb fh mlv ih[m~ m\zZIlb ijhp\elZxgm 1Z klecdm _d
\Zeb\m jhev m “hky]g _gge de<fZlbggbo pee_c > @

GZ ihgZldm OO1 dhgp_ipey pbjdmeyjgh€ _dhghfed
LZzd ; Ehf[hj] m k\h€c diZgebakb®:ihe 2 ibr_  sh ijh]gh
g_kljbfg_ ih]ejr_ggy mfh\ "blly ex” ¢ agZqghx fejhx
\b[ejdh\hfm Z[h ijhklh g_ijZ\bevghfm \bdhjbklZgg-e
I\ j_abc ZgZeea hkgh\gbo iblZgv gZ\dhebrgvh]h k_j_
ithdZam} sh AkhNi\dh\lec i_jki_dlb\e kblmZpey "ey ex
ihdjZzsbezky ; Ehf[hj] kijbcfZ} yd gZe_"g_ |_ sh
[Z Zgbf :e_ ijbgpbih\_ iblZggy ey gvh]h ihey]Z} \ Ih
sh”™h ihdjZs _ggy mfh\ "blly ex” ¢ kee™ gZ~Zlb Zjehjl
hif_ "~ _g- ] _kmjkb lggh\Zp-€ 1Z _n_dlb\geklv e
ijhl]ghah\Zghfm 2~ nepblm kbjh\bgb 1Z g j]*€ reyo
j_kmjke\ J[eevr _n_dlb\gh]h €0 \bdhjbklZggy i_j_jh[d
"hkimigbo negZgkh\bo j_kmjke\ > @

JyN gZmdh\peh a*chfib [meb g_ a]Jh”ge KCho @b«
EmfZg desfZlbggbc iheelbd a 1lgklblmim <mii_jlZe
Z[khexlgm kmfge\geklv dgb]b < _jglhnn = \bklmib\ a
Ehf[hjZ ~h _dheh]e€ 1Z pbjdmeyjgh€ _dhghfedb 1Z
nZdlblgjdh fZl_jeZem h[%jmgIlm\Z\ g h[oe”*geklVv i_j o
dim]h\h€ _dhghfedb IZ ihdZaZz\ ihl _gpeZe €€ jha\bldm

Gef _pvdbc \q_gbc D 1g”_jnmjl \\Z2°Z} sh \ijh\z~"
_dhghfedz ~Zklv ihrlh\o ~h jha\bldm gh\bo - i*”0
ZNfegekljmdZg dhghfedZ \bjh[gbpl\Z Lzd ©Opbjdmey
I _j_"[ZqZ} ih\_jg_ggy \gmljergeo + ah\gergeo i_j jh[e
a\bgZcgbc \bjh[gbgbc ihled® > @ <gmljerge h[T}dIb
\eroh”e\ Z[h aZebrde\ kieevgh]h \bjh[gbpl\d& &zmkljeq
i _j_jh[gec ijhfbkeh\hkle nhjfZ \lhjbggh€ i _j _jh[db ijh
kiI\hj gbo ah\ge h[f}dIe\ dheb ©klZje ijh*mdlb ih\_j
\bdhjbklZggy?® sh[ i_j_I\hjblb €0 gZ ijb"Zlge ~ey \bc
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ijhA"mdlb gb dhfihg_glb \hjpZfkd@do\di*gh\e _ggy? fZxlv f
[Z]Zlvho ]Zemayo h[jh[gh€ ijhfbkeh\hklea > @ HI _
Ahnhzldh\e ~e€  [Zde yd ih\_jg_ggy ijh mdlm ~_fhgl
ih\lhjg_ a[bjZggy Z 1Zdh ™ mihjy*dh\ZgZ mlbesaZpe-y
AZ\"y®@ah\gergec i_j jh[pe kn_jm ijbcgylly \bjh[gbqgbo
jharbjblb \dexqgb\rb 1Zd a\Zg_ azZfdgml_ mijZ\eeggy
ydsh ihlje[gh d_jm\ZIlb pbdeeqgbfb ijhp_kZfb fe  dhfiZ¢
HI® pbjdmeyjgZ _dhghfedihfbkeh\Z kbkl_fZ y
j_1_9g_jZlb\ghx Z[h \e~M\hjxxqghx aZ gZfejhf « aZ"mfhf
<k_k\elgvh]h _dhghfeggh]h nhjmfm pbidpme®|phd b kaehg B
kbkl_fz ydz } \e*\hjx\Zevghx gb \e*"gh\ex\Zevghx?& >
GZ \erfegm \e™ |jZ "bpecgh€ eegecgh€ fhKkbj\bgZ
gZ ijh~mdlb yde \bdhjbklh\mxIvky h”bg jZa ¢« \bdb”"Z)>
aZfbdzZ} pbde ih\ _jlZxqgb ijh*mdlb gZaZ” m pbde i*ke"
fh'gZ [meh ih\lhjgh \bdhjbklzZlb i_j jh[blb Z[h afegblb
M eegecgec _dhghfdpb fiiopgxIvky ih ijyfec eege€ \o
j_kmjke\ ~h \bjh[gbpl\Z 1Z aZohjhg_ggy Peggeklv aZe
1Z ijh*Z"m ydhfh]Z [sevrh€ deevdhkle ijhn*mdle\ Py fh~
NZj _fgh \bljZzg_gbfb j_kmjkzZfb |Z gzZz~fejgbf @a)\mbdv g
"h N 1jz"Zp+€ _dhkbkl_fb dhgp_gljZpe+€ [Z]ZIKI\Z |Z |
egrhlh [hdm fh”_ev pbjdmeyjgh€ _dhghfedb fZ} gz f
_dhghfeggh ajhklZggy sh[ ~hihfh]lb ex”yf e« ieZg.
ihklmih\h]h \erhdj _fe_ggggh€dhg@hyfevghkle \e~r kih®
h[f_"_gbo j_kmjke\ ¢« \br"Ze ggy \e?*oh”e\ ea kbkl_fb
\ergh\lex\Zge " j eZ g _jl*€ thdeegglkl\[rjaxgd kdhghfeq
iIjbjh*gbc « khpeZevgbc dZielZe
Py fh~_ev 1Zdh" \e~rhfZ yd djm]h\id} MKy egZ <ljyah
ijbgpbiZo mgbdg_ggy \+¢"oh”%e\ « azZ[jm”*g_ggy [_j_
\bdhjbklZggy ijh"mdle\ ¢« fZ| jeZee\ | ] g _jZpey ijbjh”
\bkgh\dZfb Nhg"m ?ee_g FZdZjlmj %ey aZ pbfb IljvhfZ
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"h\lhkljhdh\e i _jgXZjjllbdeZ”~ kdhjhlblv \bljZlb gZ hohjh
gZ feevyjne\ "heZje\ ih\fyaZge ebr_a oZjgh\bf k_d
A\lhjb "hkee”" ggy > @ vyde jhajh[bebfhrfgdZype:
pbjdmeyjgh€ _dhghfedb jhalJey”Zxlv hklZggx ¢dhkilrke
gZrbo ihlhggbo ijhfbkeh\bo 1Z _dhghfeqgbo kbkl_f F

_dhghfedb \W\Z Zxlv a[_j_~_ggy fZzdkbfZevgh€ dhjbkle |
dhfihg _gle\ o fZI jeZee-\
GZ "mfdm F RlIZcg[j_9gg_ ] ©pbjdmeyjgZ _dhgh

[Zg_gge aZfdgdrelb\oj plbbmjke\ o ijh~mdle\ sh "bleylvky \e
~g_jl*x2 > @ JhamfgZ |IZ eggh\ZpecgZ pbjdmeyjgZ _
deefZIm 1Z _n_dlb\g_ \bdhjbklZggy j_kmjke\ a eggh\Z
ijhp\elZxqghx i_jki_dlb\hx \ fZc[mlgvhfm bR _iha} g\p ey
ydbc ihlje[gh \bdhjbklh\m\ZIlb >ey pvh]h ihlje[ge kice\
[*rag_km kmkieevkI\Z |Z iheelbdb > @

| Fhjk_e_Ilh \W\Z2°Z} sh © _dhghfedZ azZfdgmlh]h
\bagZq_gZ yd _dhghfeqgZz fh”_ev Kkijyfh\ZgZ ggy n_
j_kmjke\ aZ jZomghd fegefeaZpe€ \eroh”e\ Ah\lhkl
\Zjlhkle kdhjhq_ggy i_j\bggbo j_kmjke\ 1Z azZfdgmlb
gZklbg ijh~rmdle\ [Z fZl _jeZee\ m f_ "Zo dhj*hge\ hohj
kK j_“h\bsZ 1Z khpdEghfeggbo PhlhgdhfedzZz azfdgmlh]h
fh™_ ijba\_klb ~h klZeh]h jha\lbldm \e~r"eeyxqgb _dhgt
g _]Zlb\gbo gZkee~de\ \bkgZ  ggy j_kmjke\ 1Z ih]ejr_«
[20].

F _Ihx pbjdmeyjgh€ _dhghfedb kdhjhg_ggy \¢“*oh”
reyohf €o i_gdbjhke ¢ gZ hkgh\e af _gr_ggy kih b\Zggy
g_h[o**g_ nhjfm\Zggy gh\h€ <~ heh]e€ ihlj_[m} afe
Ilh\Zje\ 1Z ihkem] Ilh\kyd” _ggbc \b[e]j feevchge\ kih b\z
gZ "h\deeey IeM\bs ggy h[eagZghkle kibgly\dQiblid gB
_dheh]eqge Ih\Zjb kijby} nhjfm\Zggx _dhghfedb ~[Zcel
“h ijbjh~"b Jhev ~ j°Z\b m i_j _oh”e gZ pbjdmeyjgm
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kiI\hj gge kijbyleb\bo mfh\ "ey j ZeeaZpe+€ ijbgpbis\ pt
|1Z mkmg _gge [Z] yph ¢h ge €

Djef Ihl]h fh”~_ev pbdeeqgh€ _dhghfedb ihlj_[m} -«

feevyjhel “heZje\ kZf_ Iml Zdlhjb klbdzZxIvky a i_
G_ ebr_ djz€gb sh jha\b\zxlvky Z c¢ ijhfbkeh\h
mobeyxlvky \e* pbo \bkhdbo”® yg\ijklbpec sih gZ\dhet
k j_~h\bs_ } kmkieevgbf [eZ]hf yd_ } m \eevghfm
ijh~"h\"m} “hfegm\ZIlb > @

Ale~gh a | _hj _fhx DhmazZ mke klhjhgb \ijh\Z~""m\
pbjdmeyjgh€ _dhghfedb ydsh \b]Jh”b i_j \bsm\ZIlthfmlv
a deZkbqggbf nhjfmex\zZggyf | _hj fb DhmaZ ijb gmev
\bljzlZo 1Z qeldec ki_pbnedZpe+€ ijZ\ \eZkghkle hKkl
j_kmjke\ 1Zjnlhdlb\gh g_aZe_"gh \e~ ihqgzZldh\h]h jh
\eZkghkle ijbfelgh sh kzZf J Dhm&ZaYE2zg O d&libfjpg jfe
* mgbdZ\ ch]h

Yd gZkee<”*hd m ijZdlbpe aZobklm gZ\dhebrg
\breeyxlvky "\Z h~rgZdh\h _n_dlIb\ge jer_ggy ijh[e_fb &
hrghfm \biz*dm Ily]Zj \e*ih\er"Zevghkle ey]Z} gZ
©\bgm\Zlpy?2 oKl _agZ&gZeh]e}x a iblm\eZgkvdbfb ih"Z
tihl_jieeZ klhjhgZ ~hfh\ey}lvky ijh dhfi_gkZpex aZ[jm~
agb  _ggy fzZkrlzZ[+\ gb ih\g_ ijbibg_ggy ~eyevghkle G_
Aim]lbc kihke[ a*Z}lvky g_kijzZ\_"eb\bf egdkifEzgBe\tEx\l
Ah iThne[gh€ Zevl _jgZlb\b gZ Jeh[Zevghfm je\ge e
ljZgkdhj*hggh]h aZ[jm”~g_ggy \hgb gZ”"Zxlv negZgkl
ierjbfdm djz€gzf Ij_Ivh]lh k\elm hkdeevdb \ kblIm.:
\bkimizZ} Z] gl a gbavdbfgr\yg_f@*"hbhd gb egZdr_ p_g
j_]mex\Zggy } aZc\bf =« jhev » j Z\b fh ' [mlb a\_" g
"ey mdeZ~Zggy jbgdh\bo m]h® AgZgbfeklv |I_hj_fb I
hlezkle \Z dh i_j_hpegblb g_a\Z Zxqgb HA®Z0 odjpjlbdm
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\erdjbllijbyeh azZklhkm\Zggx jbgdh\bo klibfmee\ m [h
deefZlm

AZ\"Zggy 1ihey]Z} m \e~ghle_gge 1Z i_j_[m~h\:
aZ[_ai_qgq_ggy klZeh]h _dhghfeqgh]h ajhklZggy 1Z
j_kmjkha[_je]Zxgbo fh” _e ¢ [sevr ijb\Z[eb\bpZ\fYe p]_ Z
hagZqzZ} a\_"_ggy \e”*oh”e\ ~Ah fegefmfm 20 fh gz
\bdhjbklh\m\ZIb Ibf kzZfbf kl\hjxxqb *h*"Zgm \Zjleklv

| j_o*” gZ pbjdmeyjgm _dhghfedm 1ihlj_[m} afeg
eZgpx dZ pegghkle Th\Zjm \e~ ch]h ~bazZdhm eH&Zgh\l
nhjfm\Zggy kih"b\gqbo al\bghd M jZae+ gh\bo 1Z gZy\g
Zdp_gl e _"blv gZ jhajh[pe ih\gh]h "bll}\h]h pbdem a

_dheh]eqggbo fZl jeZe-\ ydeklv ljb\Zebc | _jfeg ke
j_fhglm ijh"mdpe€ hilbfeaZpex neZdbbdghna|[mlj_jhdr
ih\lhjg _ \bdhjbklZggy mge\_jkZevgeklv fh eb\e

dhfihg_gle\ Hdjef jhamfgbo dhgkljmdlhjkvdbo jer_c
\eNe]jZxlv _dheh]eqge *ggh\Zpe+€ 1Z jhalblhd | _ogheh]
\_dlhjm jha\bldm _dhghfedb

Mkieo fh”_ e+ pbjdmeyjgh€ _dhghfedb aZe_ "blv \e
_e_f _glevi i ijh*mdlb fZxlv [mlb jhajh[e_ge* [Zd s
Jhih\e Ah fZc[mtdbhihh\e ge a \e”ih\ergbo fZl jeZees\ "
| _jfegm kem [b P_ \dexqgZ} _n_ddgyg\eApgtheBkZgh€ (g
|Z \er"ghlex\Zgbo [Z]ZlhjZzah\bo « g _IhdkKhmgbo mkks
\bfz]z} afegb fbke_ggy Z#£p_ je’kohj’kb ydbc ihlje[gh \e~
ey ih\lhjgh]h \bdhjbklZggy 1Z i_j_jh[db sh m k\h
jha[m~h\b elgmj&lkmjb-1jlhl} dhfiZzg«€ ih\bgge i_j _Jeyg
[ragfhk” e+ |Z agZclb kihkh[b kl\hj ggy [°sevrh€ p-eg
\azZ}fhne€ fe ' ijhrmdlZfb 1Z ihkem]zfb GZj_rle gh\.
pbnjh\bo | _ogheh]ec yde fh mlv \e~rkl_ "m\ZIEBe dehrg\yHb
\eNih\erge AZge ijhly]hf mkvh]h ijhp_km
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GZjZas pbjdmeyjdh~[eag \bdhjbklh\mxlv \k_ ih\lhj
\hgb agZgghx fejhx ihdezZ”ZxIvky gZ gh\e | _ogheh]e€
"h klZ[eevgh€ ijb[mldh\hkle Dhfizge€ yde aneq
ljZgnhjfZpex ih\bgge i_j ]Jeygmlb \ke Zki_dlb k\h]h
fZc[mlgvh]lh KkljZl _]Jex eZgpx hd kI\hj _ggy \Zjlhkle
peghmi\hj _ggy dZgZeb jhaih”?eem |Z \aZ}fh?ex a des}
fh eb\eklv _n_dlb\ger_ \bdhjbklhImpBhghtZde olgheh]e€
pbdeeggbo eggh\Zp-ec

Dhgp_ipey ©gmevh\bo \e*oh”e\2 } e f glhf i1ZjZ’
~dhghfedb”oh”b \ _dhghfepe aZfdgmlh]h pbdem a\h”)
ijhly]lhf mkvh]lh “bll}\h]h pbdem ijh*mdIm \dexqZxqgb |
ijb\bAh[mldm kbjh\bgb ijh_dIim\Zgges 1Z \bjh[gbpl\e Z
mlibeeazZpe€ ijh mdle\ reyohf €0 ih\lhjgh]lh \bdhjbklZq
i _j_jh[db

Jmo aZ i_j_jh[dm \e«*oh”e\ ydbc gbge ZdIlb\gh jh:
[Z]Zlh jhde\ Ihfm | [Zefk\hIfn@ "hkee”"_gge \eg ijh\e\
Ilhlh yd kmkieevkl\h jhaihjy”r zZ}Ivky 1h\ZjzZfb ydbft
dhjbkIm\Zlbky :\lhj \\Z"Z} kfell}\m iZjZ"b]fm g_"he-s

ebr_ i_j_jh[dm fzZl_jeZee\ Z ih\lhjg_ \bdhjbklZggy yd
\keo IpAZ <eg i_jrbf im[eeqgh ihgqZ\ \bdhjbklh\m\ZIb |
\eroh”b2 s_ m jhpe > @ M dgbae hibkZgh fh eb

"hklmige aZ\"ydb \bdhjbklZggx egnhjfZpecgbo | _o¢
i_j_rdh”b yde klhylv gZ reyom ih\Ilhjghgh_ j\$zderj\oklZgg?

AZ\"ydb | IZef _jm py dhgp_ipey ijb\ _jgmeZ
lihfzrkvdhkle a degpjphde\ o~ Zdlb\gbc ijhp_k €€ 1|_
h[% jmglm\Zggy [Z \ijh\Z~" _ggy \ ijZdlbdm mijZ\eeggy

Jy” fekl m k\ele i j creb “h dhgp_ip*€ OfeklZ [ _a
|Zde yd A eZ€"NZ :\kljZeey >m[Zc H:2NjEgpbgdmnl
KR: Lhdeh Yihgey <Zgdm\_j DZzZgzZ"Z M_evk <_
Djef Ihl]h deevdZ hj]Zgeadpb@L GO0 (WKLTXH 3URF
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6XEDUX 8QLOHYHU Ilhsh ijbcgyeb dhgp_ipex [_a\
\klZgh\b\rb peee sh”h [ _al\e*oh”~gh€ mlbecsaZp-€
Z\kljZzesckvdh€ klhebqggh€ | _jblhje€ $&7 \bimklb\ ©
jhdm kljZlsy mijZ\eeggy \e?*oh”~Zfb "~ey DZg[_jjb? yd:
egepeZlib\hx ydm mjwydecmlbhmpy k\elm ihklZ\b\ i_j ~ k
kdeZ*gm f_Im sh”h mijZ\eeggyl¥?[/eoh”™Zfb > @

;jblZgkvdbc gZmimggpV m ijZpe ©Jer_ggy [_a \e
\bdb”~Ze¢é€Zg Im ih h~*rgec kicevghkeab\dd22mazZ]Zevghb)
gZc[eevr mkiergerbo egepeZIlb\ kljZIl_]«€ [_a \eroh”"e\
ithdZazZ\ gZ dhgdj_Igbo ijbdeZ”Zo Zdlb\eklZf ieZgm\Ze
yd fh'gZ i_j_hkfbkeblb ijhp_k imMoRM*"Zggy &€o\geo Hhfz’
kih"b\zZxgb f_gr_ i _j_I\hjxxgb hjl]Zgeqge \e”*0oh”b
i _j_jh[eyxqgb ih\lhjg_ \bdhjbklZggy <egrbo \e”0oh?”
[ a\e*oh”"gh]h “~baZcgm ijhmdIm klI\hj _ggy jh[hgbo
ge_ge\ kicevghlb \ pvhfm ijhp_ke > @

Jmo [_a \¢*oh”\ m Gh\lec A_eZg”+*€ [meh jhaihqg
:DVWH 1HZ =HDODQG 7UXVW m jhpe Ljzkl ha\mc
~_dhghfedm fZl jeZee\ A ijhAmdlb \b]Jhlh\eyxlvky
\bdhjbklZzggy |j_fhglm 1Z i_j jh[ddbz fdgedhdrdtZlZy hklZ
mkm\Z} \e*oh”b?

ANlhjzfb ~ j eZ > @ [meh ij_~klZ\e_gh dhgp_ip-
=: yd gh\m KkljZIl _]Jex mijZ\eeggy \¢e*"oh”Zfb gZ fZc[m
aZih[*]Zggy ml\hj _ggx \e«?*oh”e\ aZ ~hihfh]hx eggh\Z
ijZdlbckdZeh]h kih*b\Zggy <e<~db”Zxqb \¢”oh”b yd ijh]
"blI}\h]h pbdem?& gZlhfeklv \hgb jhaley~Zxlv aZih[:

\eroh”e\ aZ "hihfh]lhx fh”_ee =: m ydec j_kmjkb \b
kih " b\Zxlvky a fegefZevghx " ]jZ"Zpe}x gZ¥WbsBlrgv
LZdh™ gbfb h[%jmglh\Zgh i_j \Z]b ijbcgylly dhgy

pbjdmeyjgh€ dhghfedb &( > @
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LZ[ebpy
Hkgh\ge 1Zib jha\bldm dhgp ip*€ =HUR :DVWH
Jhd DjZz€gZ lh"e€
1970 |KR: lhe 1Zef_j aZijh\Z~"b\ | _jfeg ©gmev \erOoh"¢
1986 |KR: HjlZgeaZpey GZpehgZevgh€ dhZee+p+€ ijhlb
1989 [KR: ljbcgylly aZzdhgm ijh gl _]jh\Zg_ mijZ\e-g
DZeenhjgei*hky]lg_ggy \eroh”e\ ae a\Zebs ~h”h
J
1990 |R\_p-y lj_~klzZ\e_gZ Wjjhggd \+~ih\er"Zevgeklv \bjh][
EegMd\eklhf
1995 [:\kljZeey ljbcgylh aZzdhghijh_dl ©; _a \s«*oh”e\ ~h
Dzg[_jjZ
1997 |Gh\Zz A_e/KI\hj_gh =HUR :DVWH 1HZ =HDODQG 7UX
KR:
1998 |KR: ;_a\e”oh”~geklv [meZ \dexq_gZ \ iydopgbeie
le\geqgec DZjheege Ke_ lee <Zrbg]lhge |
Dhemf[ey
2000 |[KR: KI\hj_ggy =eh[Zevgh]h Zevygkm y
kfell}kiZex\Zevgbf azZ\h™Zf
2001 [:\kljZeey >h iezZge\ ~ec sh”h gmevh\bo \efoh?"e\
\eNoh”Ne\
2002 |G h\Zz A_e|<bcreZ dgb]Z ©<+«”» dhebkdb "h dhebkdb?
KR: KI\hj _gh fe'gZjh~gbc Zevygk =HUR :DVWH
M Gh\lec A_eZg”+€ \eA"[m\ky i_jrbc [_a\e”o}
2004 |KR: =:,%$ "Z} jh[hg_ \bagZq_ggy ©gmev \e*oh"¢
*551 ijbcfZ} ijbgpbib [ _a\e*oh”gh]h [eag_ Kk
2015 |[HHG /\jhi_ckvdZ dhfekey ijbcgyeZ i_jrbc ieZg
aZfdgmlh]h pbdem
2017 |KR: AZdhg ijh [ _a\e*oh”~gbc jha\blhd < jharbj_
2018 |[Dblzc A keggy jhdm DblzZc azZ[hjhgb\ <fihjl
DblzZzc ijbibgb\ efihjl ieZklbltigbgQee \i _j_|
\klZgh\b\rb ijbcgylgbc je\ _gv aZ[jm”g_g
\erkhldlihje\gygh a \erkhldZfb ijbcgylbfb
2018 |[=eh[Zevgh |[>\Z"pylv |jb ]Jeh[Zevge feklZ [Z j_]ehg
<_ebdh[jbli[_a\«*oh”gh]lh \bjh[gbp[RkfyRZggy "ha\heb
mlbeeaZpe+€ shgZcf_gr_ feevchge\ lhgg \
2018 |:\kljZesy Mjy” :\kljZee+€ \klZgh\b\ peees sh”h m
jhdm \ky Z\kljZeeckvdZ mizZdh\dZ
dhfihkim\Zggx gb ih\ihddhthhklZggx
2019 |:\kljZeey Mjy”™ :\kljZe<€ aZ[hjhgb\ _dkihjl kfelly ~h ¢
2019 |[Keg]Zimj Keg]Zimj hlhehkb\ jed jhdhf [ _a\e“oh”g
2020 |N/A Mke klI\hj_ge fekpy hklZlhggh]h kdez”
k _jlbnedZl =HUR :DVWH
2021 [11Ze-y <bjh[gbpl\h dhfiZg*€ $%% 6PDUW 3RZH
"hkyleh f_Ib sh”h gmevh\h€ deevdhkle \e1
gZ jhde\ \bi_j ~"Zxgqb peev /K sh”h
_dhghfedb
2022 |Hjl]ZgeaZpel=_9g _jZevgZ :kzZfle_y HHG gZ k _ke€
H[T}*gZgbaj _ahexpex ijh ijh]l]hehr_ggy [ j_agy Fe ¢
GZpec k\el [ _a \e”oh”ne\
> j_eh ih[m~h\Zgh zZ\lhjhf gZ hkgh\e > @
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M jhpe hdimGkjlewlZl DZee*nhjgey \ay\ gZ k_
dhfie_dkgiezzg [_al\*”oh”gh]lh \bjh[gbpl\Z \ KR: M
DZeenhjgeckvdZ gl _]Jjh\ZgZ jZ"Z a mijZ\eeggy \e*oh".
gmevh\hlh mlI\hj_ggy \¢*oh”e\ yd kljZl _Jeqge ieZgb mij

M jhpe Deev KklIZ\ i _jrbf feklhf [_a \e”oh”s
K _jlbnedh\Zgh Zkhp«®&ast¢RitecsHMRRSH az\~ydb k\h€c
[ a \e*oh~ne\

lhgz~ fekl o fmgepbiZeel _le\ m /\jhie |Z
fmgepbiZeel _le\ m \kvhfm k\ele \ijh\Z~A " mxlv \erih\eNge
\eroh”e\ <hgb kijyfh\Zlyls ay@itbgblb ihled \ef"oh”"e\ Ze
kiZex\Zggy gb aZohjhg_ggy \*?oh”e\ Z reyohf jhajh[c
yde g_ klI\hjxxlv "h”gb.o \eroh”ne\

HIW g _h[oe~*gbc i _j o ~h [_a\*”oh”gh]h \b
kijyfh\Zzg_ ~ gZ a[_j_ _ggy \keo | _kmjpRih\efZpalgh]l
\bjh[gbpl\z k\erhfh]h kih b\Zggy 1Z ih\lhjghlh \b
i_j_jh[db ijh~mdle\ mizZzdh\db |Z fZl_jeZee\ [_a \bdhjk
aZohjhg _ggy qb e<grh€ mlbecaZpe€ ydZ } rde?eb\h
kK _j_"h\bszZz Z[h a*hjh\fy ex”_c

<lhpggZ i_j _jh[dZ ih\lhjg_ \bdhjbklZggy j_kmjke
"blI}\h]lh | _jfegm ijh*mdpe<€ [_al\¢“oh”g_ \bjh[gbpl\h |z
nhjfzl azZfdgmlh]h+tmbdeamklh ihimeyjgbc |Ij_g”® Z hJ[
g _h[oe~rgeklv

Fh”r _ev [_a\*”oh”gh]h \bjh[gblpllA¥Xe agggybéBh \+"oh"e
A"h [_a\Zjlekgh]h g _peggh]h <« g fbgmgh]h 1ih[eqgh
kiI\hjx}Ivky gZ hklZggec klZ"«€ ch]lh "bll}\h]h pbdem N
sh \e*"oh”b } ©g_ijZ\bevgh jhaih”ee gbf j _kmjkhf?2
I _j_oerghfm i _jeh”¥Bjhgeh gbc gZ ijhfe 'gbo nzZaZo ~
\bjh[gbpl\Z 1z kih"b\Zggy <e<”oh”b ih\bgge ih\_jlZz
\bjh[gbplI\Z 1Z kih"b\Zggy > @ HI _ ©gmev \eroh?ne)\
©\eroh”Me\2 m kbkl fe pbdeegqgh€ _dhghfedb
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Fe'gZjh”"gbc Zevygk =HYRqgZD} ViWdly Nlya©[ al\«*oh”g
©al[_j_ _ggy \keo j_kmjke\ reyohf \erih\erZevgh]
kih"b\Zggy ih\lhjgh]lh \bdhjbklZggy |Z \«*gh\e_ggy ijh
fZl_jeZee\ [_a KkiZex\Zggy 1Z [_a \bdb”\ m a_fex
aZljh " mxlv gzZ\ghhtefoo k_j_ ~h\bsm Z[h a”hjh\fx ex”"_
hagZqgZ} sh [_a\**"oh”gZ dhgp_ipey } f_Ilhx [IjZgk
mijZ\eeggy \e*oh”"Zfb \e” eegecgh€ _dhghfedb ~h © _d
pbdem?& A \b~ h[mlhd \bjh[gbpl\h 1Z kih b\Zggy k
[ _ a\e*glhtb ; al\*”oh”geklv g_ hagZqZ} sh \«*oh”b
eed\e h\Zge i*® qZk \bAh[mldm j_kmjke\ \bjh[gbpl\Z
gZlhfeklv "h~rge ©\e*oh”"b2 g_ [m~mlv \bdb"ZIbky ~Zj_fi
_dhghfedb

GZmdh\s isAoh”b ~h mijp\eegigy[ Et~oh~rgh
\bjh[gbpI\Z \ Z]jZjghfm k_dlhje _dhghfedb

Peee \ ]JZemaes Klecdh]h Jhalbldm PMJ Ijbcgyl
= g_jZevgh€ :kZzZf[e_€ HHG \dZamxlv gZ g_h[oe~Qg:
ljZ"bpecgh€ fh” _ee \bjh[gbpl\Z ydZ nmgdp<¢ihgmibaz
\bdhjbklh\m\ZIb \bdbgmlb?2a g lgjdime yhigdmevdhghfedm
s_ yd © _dhghfedzZz azfdgmlh]h pbdem?2 Z[h ©[Z]Zlhh]]
ijhp_k jZpehgZevgh]lh \bdhjbklZggy fZl_jeZees\zi\» M\ kvl
\bjh[gbpl\Z ~h kih'b\Zggy e+ dHébjeA&b mlbesamxlvk
i _j_jh[eyxlvky IZ ih\_jlzxlvky \ pbde \bjh[gbpl\Z > @

©/\jhi_ckvdZ a_e _gZ m]h~rz2 aZzI\_j~" _gZ /\jhi_c|

jhpe ijh*h\"beZ jmo ~h i_j_oh”m pbjdmeyjgh€
aZ[_ai_qgq_ggy klzZeh]h jha\bldM}fyhxZ qgkdbghx kljzZl
Dhfeke€ sh”h j ZeeaZpe€ |lhjy*dm ~_ggh]h HHG gZ i
pee_c klZeh]h jha\bldm IZ kijyfh\ZgZ gZ ijbkdhj_ggy |
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g _h[oe*gh]h \ mkeo k_dlhjZo > @ /\jhi xchkvdghaZe
kljzl _Jey &jdhky ydz kijyfh\ZzgzZ gz i_j_I\hj_ggy /K gZ
ijhp\elZxq_ kmkieevkl\h a kmgZkghx j_kmjkh
dhgdmj_glhkijhfh ghx _dhghfedhx ~_ g fZ} qbklbo \I
]Za*\ m jhpe 1Z ~ \eA[m\Z}Ivky _dhghfeqg_ apfhklZ
\bdhjbklZggy j_kmjke\ IlheelbdZ kdezZ”"Z}Ivky a qhlbjvrF
<klmi_j I\hj _ggy | _jfegh\h]h \bdebdm gZ mgedZe
LiZgknhjfZpey _dhghfedb /K ey klZeh]h fZc[mlg
/K yd k\elh\bc e*™_j
QZk Neylb jZzahf /\jhie«dkVbgpgbc iZzdl > @
Jhanee \bagZqZ} |Zde kn_jb "ec "ey j ZeealZp-£€

m]h~b yd l*"\bs ggy dee<fZlbggbo Zf[epec /K gZ

IlhklZzgZggy qbklh€ ~hklmigh€ 1Z [_ai_qgh€ _g_
ijhfbkeh\hkle "ey€ qglizklazZfdgmlh€ _dhghfedb ;m
j_dhgkljmdpey- 14 jlkmjkha[_je]Zxqgbf kihkh[hf n
I_j_oh”m ~h klecdh€ [Z jhamfgh€ fh[eevghkle <e

jhajh[dZ kijz\_"~eb\h€ a”hjh\h€ 1Z _dheh]eqgh gbklh

Al j_" _9ggy |Z \ergh\e_ggy _dhkbkl _f ¢ [ehjeaghfZqge-
"h gmevh\h]h aZ[jm”~g_ggy gZ\dhebrgvh]h Kk _j_ "~h\k
j_qh\bg > @

F _Ihx kljZl _J¢€ ©<e” n_jfb ~h klhem?& } aZ[_ai_
"hklZlgvh€ ih b\gh€ Kjlhtldd€&€1¥ "s@yh\keo }\jhi-ycpbt m
gZk reyohf i_j oh™”m ~h klecdbo kbkl_f oZjgm\Zggy >

AZ[_ai_qgq_ggy je\gh\Z]b sh”h fZdkbfeaZp+€ kih'l
gZ\dhebrgvh]h k_j ~h\bsZ \«® alm[gh]h \ieb\m j_ ai
ex"bgb ijb h”ghgZkghfmgghtimghfjhklZgge 1Z klZehfm
keevkvdh]h Jhkih~ZjkI\Z \ijh\Z~"" _ggy [_a\**oh”gh]h
ij_~f_Ihf "bkdmke€ gZmdh\pe\ jeagbo gZijyfe\ « JZema_
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lkgm} jy®» gZmdh\bo i<”oh”e\ ~h \bagZg_ggy i
keevkvdhfm Jhkih~Zjkl\e k_j "~ gbo \b7?eeyxlv ~\Z hk
le*oh”b IZdbo yd _dhp_gljbggbc « | _oghp _gljbqggbc

?dhp_gljbggbc jerae2xfk C K >jba_d K 1fjZg D
hfhgl ahk_j ~"m}lvky gZ f_Ih*"Zo hjlJZgeqgh]h 1Z
a_fe jh[kI\Z a f_Ihx afegb fh”_ e ¢ kih 'b\Zggy jhai
\bdhjbklZggy > @

M | oghp_gljbgghfm ie?~oh”e D _f D | ogheh]ey i
"blly \bagZgzxlvky y«d gdkdb9gd peeeckgh]h ie*oh”m ~|
klZeh]h jha\bldm aZzZ]zZehf =« klecdhkle gZ\dhebrgvh]t
> @ lj_~"klZ\gbdb fe ~"bkpbieegZjgh]lh i¢«”oh”m ~h
Z]ljh\bjh[gbpl\Zz -BEdgdzh I ;Zedee* O | eeeg] F ]
> > =milz > >"hgkhg D DmjeZg | E _dzZ\Zev} ?
ljZ"bpecgbc i*”0™ ~h ijh[e_f klZeh]h jha\bldm aZk
nZdlhje g_cfh\ejgh gZ€\gbf « g _[_ai_qggbf m Jejrhfm \
kiI\hjx} dhgneedlb a e<grbfb ieRidNRNZX} IKijZ\ gx hkgh\
dZjlbgm vydZ ih\bggZ [mlIb kI\hj_gZ yd hkgh\Z “ey jha
jha\bldm HI"_ \hgb gzfz]zxlvky h[f}*gZIb \ke Ijb nZd

Afekl ihgylly ©klZe keevkvd_ ]Jhkih~Zjkl\h? jhad]
jhpe GZ ch]lh pnmf@®@mgl_]Jjh\ZgZ kbkl _fzZ f _Ih”~e\ jhkeb
INZjbggbpl\Z sh aZklhkh\mxlvky gZ dhgdj_Ilge-c
"h\lhkljhdh\ec i_jki_dlb\e azZ”h\hevgblv ihlj_[b ex’
deeldh\bge ihdjZsblv ydeklv gZ\dhebrgvh]h k_j_ _~h\bs
j_kmjke\ ydbo aZe_ "blv _dhghfedZ keevkvdh]h ]Jhkih”.
~n_dlb\gh \bdhjbklh\m\ZIb g_\e~gh\lex\Zge* j_kmjkb IZ
egl _Jyjm\ZIlb ~_ p_ ~hj_qgh ijbjh”*ge [sheh]eqge pbdel
ierjbfm\ZIb _dhghfeqgm "bll}agBkdekhv jfeyEA ihdjZsm'
ydeklv "blly n_jf_je\ o kmkieevkI\Z \ peehfm?2 > @

AZ\"ydb ijbgpbizf klZeh]h jhal\bldm |Z f_Ih*Zf \_
]Jhkih~rzZjkI\Z [_a\e”oh”~g_ Z]jh\bjh[gbpl\h \\Z Z}Ivky [*¢
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Ajm-gef ~h ijbjh”*b ge¢° a\bgdcg]lhlkiteNkkI\h | _jr aZz
ijbgpbi azZfdgmlh]h jh[hgh]h pbdem ih b\gbo | gh\b
a_fe_jh[kl\e ihdebdZgbc kijbylb af_gr_ggx aZ[jm”~g_g
k j _"h\bsZ aZ jZomghd gbavdh]h je\gy \bfb\Zggy
j_qh\bg <e”rih\eNgh ®Z > @ klZe keevkvd_ ]Jhkih*Zjk
ijh~h\hevghx [_ai_dhx ydZ \bfz]zZ} gZy\ghkle € o
\bjh[gbpl\Z €« ~hklmim ~h € ¢ |Z fh eb\hkle dmim\z
ih"b\gbo j _gh\bg \dexqZxgb _g j]lex [eedb |Z fiddjh_
kih"b\Zggy pbo ijh~mdle\ 1Z _dhghfeqgh€ klZ[eevghkle

ljh]jZzfgbc ~hdmf_gl ©Hk\elgy ijh]jZfZ "~hkee"
jha\bldm keevkvdh]h JhkbregZZdgR\lzach]lh yd ©Okbkl_fm
keevkvdh]h ]Jhkih~ZjkI\Z klecdbfb kihkh[Zfb sh[ azZ”
ihlj_[b ex®_c m €« 1Z | _dklbee g_ klZ\eygb i*® aZ]jh
Z[h gZklmigbo ihdheegv aZ”h\hevgylb k\h€ ihlj_[b
_dhkbkl_fgbo ihkem]2& > @

GZ "“mfdm = Jh[_jlkhgZ klZees keevkvdh]hkih”
1jZdlbdb ijhihgmxlv yjetegg\bjh[gbpl\Z ijh*mdle\ 0Zjqt
|Zdh™ egrbo keevkvdh]hkih”"Zjkvdbo ijh"mdle\ a gba:
\bljzlzZfb yde g_ azZ]jh mxlv ~hklimighkle 1Z gzZy\gl
aZlZevghfm ~h[jh[mIm fZc[mlgeo ihdheegv > @

H"rge}x a pee_c klZeh]hzZ]jhabhphdgbpl\Zz } ih[m~
azZfdgmlbo kbkl f pbjdmeype€ \ ydbo a djm]hh[e]m
f_ gr_ j_qgh\bg P_ ~hky]Z}Ivky g_ ebr_ h[jh[dhx 1Z i_j
kbjh\bgb 1Z \efoh?”e\ Ze \ e~ Zee |Zdh €0 [Z]ZIh]Z
ihr"Zevrhkjmdhx Z[h ih\ghx i_j_jh[dhx K_€~ Omkk_g
sh hkdeevdb k\elh\_ gZk_e _ggy ijh~h\"m} ajhklzZl
r\brdeklx "ey klZeh]h \bjh[gbpl\Z keevkvdh]hkih”Zjk
ihlje[gh gZ[Z]Zlh [eevr_ amkbev Sh[ ihdjZsbllbgZeh]
ijh~rh\hevklI\h h[f_"blb \ljZIb ijh~mdle\ 1Z aZ[_ai_qblb
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"h ih"b\gh€ € ¢« Jeh[ZevgZ kbkl_fZ keevkvdh]h ]Jhkih".
ijhA"mdlb\ghx 1Z [_a\*"oh”"ghx > @

Dhgp_ipey pbjdmeyjghkle \ Z]jh\bjh[gbpl\e [_j_
cg"mkKlenvgh€ _dheh]e€ ydZ kijyfh\ZgZ gZ af_gr_ggy Kk
\bdb”*\ m gZ\dhebrg} k_j "“h\bs_ reyohf azZfbdZggy
j_gh\bg A]e?*gh a pe}x iZjZ"b]fhx kee® aZih[e]ZIlb \
j_qgh\bg Z gZ\iZdb \ergh\ex\ZIlb 4§b Yedghjkilhgagh
ih\lThjghlh \bjh[gbpl\Z IZ i_j jh[db > @

F IZ i_j_ohm ~h pbjdmeyjgh€ _dhghfedb ihey
mih\eevgblb \bkgZ ggy ~ _nepblgbo ijbjh*gbo j_kmjk:
gZ\dhebrgvhfm k_j _"h\bsm \e* \b~ h[mldm [|Z i_j_ |
fZl _jeA\ Z 1Zdh  af_grblb azZ[jm”~g_ggy \® h[jh[dDb
aZdegg _ggy | _jfegm kem ' [b fZI| jeZe-\

Hkgh\gbf aZkh[hf ~“hky]g _ggy pvh]h } i*"\bs ggy
ijh~mdlb\ghkle \bdhjbklZggy j_kmjke\ 1Z af_gr_ggy dee
fZl _jeZem P\hxmg kK]lm \bfZ]ZIbf_ gh¥fihé _ ¢eacg kde
gZklbghx aZzZ]Zevghkbkl_fgh]l]h ih]jJey”m gZ \bdhjbk
\dexqgZlbfmlv azfdgmle eZgpx]b ihklZ\hd j_] g _jZIb\g
eh]eklbdm yde a[eevrmxlv | _jfeg kem [b ijh*mdfxdEb 1Z
€€ ijhly]hf [eevr I|jb\Zeh]h i_jeh”m peggeklv €0ge0 f
peggeklv hljbfZgm \e” gbo sh[ f_gr_ fZl_jeZee\ ihljZic
[ragfkR” e+ ih\bgge [mIb negZgkh\h Kklecdbfb ~hky]c
kKljbfm}lvky [Z]zlvfz i_j_rSilhPrZibkmgmlib €o agZ”™h
nmg~rZf_glZevge afegb \ _dhghfegghfm eZg”rZnle \ yi
afegb yde g _h[oe*gh [m”~_ a”eckgblb aZ "hihfh]hx je:
iheelbdb Z IZdh  aZ ~hihfh]hx afeg \ hj]J]ZgeaZp+€ [*eag

Dim]h\Z _dhghfedZzhkfipbh¥}ggx eggh\Zpecgbo jer_gv
m ]Zjfhge€ a ijbjh*hx aZ[_ai_gmxgb khpeZevgm hkgh
klZeh]h jha\bldm | _j [m~h\Z ijh~h\hevgbo kbkl_ f g.:
pbjdmeyjgh€ _dhghfedb fh _ kijbylb \bjer _ggx Jeh][.
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oZjghdb\e*oh”e\ aZ jZomghd mdhjhq_ggy ijh’/ajnhldvgbo
eZgpx de\ IZ ie*"\bs ggy €o n_dlb\ghkle sh”~h \bdhjbkl

Jha\blhd keevkvdh]h Jhkih~ZjkI\Z aZa\bqZc kmijh\|
\eN g jZpehgZevgh]h azZklhkm\zZggy f_|hf®e\jhekll\gkbX
aeh\"b\Zggy oefedZzZlZfb vyde \bdhjbklh\mxlvky ie* qZ
gZ~a\bgZcgh \ieb\Z} gZ keevkvd_ k_j _"h\bs_ ahd
gZ\dhebrg} k _j _"h\bs_\ peehfm > @

M "~ j es > @ \bagZg_gh sh ©keevkvdRi]pkih”".
g_ijhmidlib\ge ijh"mdlb \bjh[gbpI\Z IZ i_j jh[db keevk
ijh*mdpe+€ yde fh mlv feklblb fZl _jeZe sh fh _ ijbg_Kk

Ze gby _dhghfeggZ peggeklv f grzZz ge \Zjleklv a[bjZ
|Z h[jh[db "ey dhjbkgh]h \bdhjbklZggy?

GZ mfdm Jimib ge] _jeckvdbo <db gkbonedZp:
keevkvdh]hkih~Zjkvdh]h \bjh[gbpl\Z ijba\_eZ "~h ajt
\erohne\ |\Zjbggbpl\Z aZebrde\ keevkvdh]hkih”®Zjkvdb
ijhAmdle\ Z]jhijhfbkeh\h]h \bjh[gbpl\Z lkgm} cfh\e
geevr_ggy keevkvdh]hkih?Zjkvdbo \e*oh”e\ m \kvhfm
jha\b\zZxlvky ijh h\ " m\Zlbfmlv gl _gkbnedm\ZIlb kb
]Jhkih~ZjkI\Z M k\h}fm ~“hkee”" _gge > @ \hgb kbkl_fZlI
\eN keevkvdh]lhkih®Zjkvdh]lh \aghpgdplI®Z jjBZ €0 ml\h

dmevib\Zpex INZjbggbpl\h 1Z Zd\ZdmevIimjm P
\bdhjbklh\mxlvky ”"ey jy"m aZklhkm\zZgv q_j_a kl]
\eroh"Zfb © Ha ;meh h[% jmglh\Zgh kbkl fr

keevkvdh]hkih*Zjkvdbfb \e*oh”zZfb Zgb6lbid\<hiNZeZg
mijZ\eeggy \**oh”Zfb 7~ey ilZohnZ[jbdb a \bdhjbklZg
mijZ\esggy keevkvdh]lhkih”"Zjkvdbfb \e*oh”Zfb > @
Dexqgh\e itheh™ _ggy sh”h \ijh\Z~" _ggy [
Z]ljh\bjh[gbpl\Z aZ”ey hohjhgb 2~h\deeey aZ[_ai_q_
gZk_e _ggy ieZg_|Ib [1Z \e~ghle_ggy [ehjeaghfZgelly
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/\jhi_ckvdhx ~dhghfegghx dhfeke}x HHG . ||
keevkvdh]hkih”"Zjkvdhx dhfeke}x HHG N:H

LZd ihgylly [_a\e*oh”~gh€ | _ogheh]*€ [meh knhjfm
/\jhi_ckvdh€ _dhghhfagh€ HKHHG sh } ijzdll
aZklhkm\Zggyf agZgv f_Ih”e\ ¢« aZkh[e\ *ey Ih]h sh[ n
aZ[_ai_qgqblb gZc[eevr jZpehgZevg_ \bdhjbklZggy ijb
aZobklblb gz\dhebrg} k_j ~h\bs_ > @ Lh[lh [_a\e®
f ITh~hjZpehgZevgh]lh \bdhjbklZggy j_kmjke\

M ] dhfekey HHG ijbcgyeZ [eevr dhgdj_Ig
[_a\e*oh”"gh€ |_ogheh]+s€ vyd [Zdh]h kihkh[m \bjh[gbp
ieNijb}fkI\h |_jblhjeZ\dyghgbgbc dhfie_dk ijb ydhfm

jZpehgzZelZgldhfie_dkgh \bdhjbklh\mxlvky kbjh\bgzZ 1Z
kbjh\bgge j_khbjkfgbplikih b\Adlhjbgge j_kmjkb hl _
yde \ieb\b gZ gZ\dhebrg} k_j ~h\bs_ g_ ihjmrmxlv
nmgdpehgm\Zggy > @ HI _ i~ [_a\e*oh”ghamifesdkNn
|Zdbc kihke[ \bjh[gbpl\Z ydbc aZ[_ai_gqm} fZdkbfZevg
I _j_jh[gh€ kbjh\bgb ¢« ml\hjxxlvky ijb pvhfm \eroh?”e\

A\lhjb fhghl]jZne€ O©OHilbfeaZpey dhgp_ip*€ =HUR
fh~r _ee egl _]jh\Zgh€ kbkl_fb \_" gg¥¢ZkkéWKk Valy]h Jheksi
klZeh]h keevkvdh]h Jhkih~zZjkI\za \A\Z"Zxlv sh ©keevk
\eroh”eA p_ |bi klZeh]h keevkvdh]h Jhkih*"ZjkI\Z vy
\bdhjbklzZggy ifylb ijbjhrgbo pZjkl\ Ih[lh jhkebg I\Zjt
 \h~hjhkl_c \byaygbpl\Z [eheh]eqgh jeaghfZgelgh€ €
ith b\gbo j_gh\bg m kbg_jlJegghfm e<gl_Jjh\Zghfm pbde-
ijb[mldm ~_\eroh”b dh gh]h ijhp_km klIZ} kbjh\bghx
> @ Gbfb [meh knhjfmevh\Zgh KlIjZI_JexghillphisZ g h €€
kbkl _fb \_~ ggy keevkvdh]h Jhkih"ZjkI\Z gZ hkgh\e dt
mijZ\eeggy ”"ey Kkijbyggy _n_dlb\ghkle fZebo i*”?ijb
keevkvdh]h Jhkih*ZjklI\Z
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;_a\s"oh”g_ keevkvd_ ]hkih*ZjklI\h =HgJRf.DWVWHHZ
ydh]lh jpbtge j_kmjkb 1Zde yd jhkebgb I\Zjbgb \h”h
]Jib[b \bdhjbklh\mxlvky a fZdkbfZevghx dhjbklx st
\bjh[gbpl\Z hj]Zgeqgbo ijh*mdle\ 0Zjgm\Zggy M [_a\e
Jhkih~Zjkl\e \bdhjbklh\mxlvky ijbjh~rge olZjgqh\jhMNdp _
eZgpx]b ihklzZ\hd > @

l[jh~*h\hevqZ |[_ai_dZ ajhklZggy 9gZk_e _ggy \bk
~g_jl_IbggZ djbaz afegZ desfZIlm IZ aZ[jm”~g_ggy gZ\
kijbgbgbeb [_aij_p_" _glgbc Ibkd gZ jha\blhd keevk:
Keevkvd_ ]hkli\h*Z} Jheh\gbf ~° _j ehf ijh*mdle\ 0Zjq
\eNroh”e\ Z 1Zdh  \bdb”"e\ iZjgbdh\bo ]Zaes\ I= \e~Mih\

]Jeh[Zevgbo Zgljhih]_ggbo \bdb”e\  HI _ ihlje[gh
fZc[mlgec jhalblhd keevkvdh]h ]hkih”*Zjkl\Z spgplbh”g
ijh~*h\hevgm [_ai_dm IZ af_grblb _dheh]eqggbc Ibkd gZ
\bjh[gbpl\h \A\Z"Zxlv Z\lhjb “hkee”" _ggy >-@ GZ hkg

- $ -$ 9 $ Hhgb
1 - ' "1Z ch]lh - '

+ -' 9 - - $ . - -
-$ 9 $ [43].

LjZ"bpecgZ eegecgZ fh”_ev \bjh[gbpl\Z } hkgh
ithjmr_ggy _dheh]eqgh]h [ZeZgkm ydZ aZhglqim}bgmkl
gZ j_kmjkb \e*oh”b 1Z aZ[jm~*g_ggy Yd [meh ie~dj_Kke

@ thklmih\bc i_j o™ \eNr eegecgh]h ~h djm
i_jki_dlb\gbf gzZijyfdhf "h klZeh]h jha\bldm Ihfm sh
\bdhjbklzZzggy j_kmjke\ @ \AZIhjp\jh[dhx 1Z ih\lhj
\bdhjbklZggyf keevkvdh]hkih*Zjkvdbo \e*oh?"e\

GZjZas jmo ~“h pbjdmeyjgh€ ijh*h\hevgh€ kbkl _ ft
ijZdlbd e+ | _ogheh]ec yde fegefeamxlv \bAh[mlhd <« i_
j_kmjke\ aZhohgmxlv \bdhjbklZdpy ji Kimgke\ZIlB\gih[e].
\blhdm ijbjh*gbo j_kmjke\ gZijbdeZ” \m]e_px & Za



42
\h~"b a ijh*h\hevgh€ kbkl_fb 1Z klbfmex\ZIlb ih\lhjg_
i _j_jh[dm g_fbgmgbo \ljzZl j_kmjke\ m Kkihke[ ydbc
fh eb\m peggfikik\hevqgec kbkl_fe > @

ANlhjzfb klZlle ©GZ reyom ~h klZeh€ _dhghfedb
h[gbkex\ZevgZ hkgh\Z ey hpegdb 1Z ijh_dIim\Zggy? ¢
ZgZeeam ckgmxgbo djm]h\bo kbkl_f I1Z jhajh[db gh\bo
ih}*gm} h[gbkex\izéwvgbcrey hpegdZ "bll}\h]h pbdem a
hkgh\e hilbfeaZpe+€ ey kbgl_am ijhp_ke\ |Z ij_"klZ\e ¢

:dimZevge ijZdlbqge j_dhf_g~"Zpe€ sh”h ih\h" g
keevkvdh]hkih~"Zjkvdbfb \e*oh”~Zfb gZ hkgh\e af}»
I _j_ljZ\e_ggy a ]ZabnedZpe}x 7"ey ihkbe_ggy \e~ghl
fZl _jeZees\ ij_"~klZ\e_gh \ ~hkee”  _gge }\jhi_b&vdpd
‘glhgem G FhgeZm N KZf[mkele D NedZjzZz ? Z]
[45].

M “hkee”" _gge dblZckvdbo _dhghfekle\ X D =h
Q Zg K jhajh[e_gh - - - -

$ & - ' - -8$ % $

- [46].

Jy® “hjh[hd egha_fgbo gZmdh\pe\ ijbk\yg_gh iblZ
mijZ\eeggx keevkvdh]hkih”Zjkvdbfb \eroh”Zfb LZd
fhgh]psa€ ©J]jZ"mkg_ mijZ\eeggy \e*oh”"Zfb Lhf 1_ji
keevkvdh]hkih~Zjkvdbo | Z ih[mlh\bo \eAohne\2
fe ' "bkpbieegZjgbc i*”0™ "h jhamfeggy jeagbo Ibie\ kee
ith[mlh\bo \e«”oh”e\ \dexqZxgb €og} ihoh” ggydmmij:
mlbeeaZpex \ieb\ gZ dhkbkl fb Z IZdh  khpeZevge |
lj _~"klZ\eyxgb dexgh\e dhgp _ip*€ ih\h”" _ggy a keevkv
ih[mlh\bfb Z[h fmgepbiZevgbfb \e*oh”~Zfb i _jrbc Ihf
fedjh[eheh]e€ ih\h~" _ggkWbailqj*adAZ ijhp_kb h[jh[db \i
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gZ\dhebrg} k_j ~h\bs_ | _ogheh]eqge jhajh[db _dhg
\eroh”Zfb 1Z fZc[mlge gZkes"db > @

M “hkee”" _gge ; EhfZgZ IZ N =jZnZ ij_"klZ\e_qg-
Aho f_lTh”e\ i_j jh[db 1Z \bdhjbkdZphgki hkzgkkdbo \+”oh:
hkgh\e \bdhjbklZggy azZdhge\ [¢h_dhghfedb GZ "m
hjl]Zgeqgbo aZebrde\ ¢« \eroh?e\ fZxlv \ _ebdbc Ze_ qZ
ihl_gpeZe yd j_kmjk ey klZeh€ [«h_dhghfedb H~*ge}x
ithfm~Ah\Zdghlbo kbkl_f pbjdmeype€ \ ydbo a djm]hh
ydhfh]Zz f_gr_ j_qgh\bg P_ ~hky]Z}Ivky g_ ebr_ h[jh[c
ijbjh~rgh€ kbjh\bgb 1Z \e”roh”e\ Ze \ e~ Zee |Zd}
\bdhjbklzggyf « ihAZevrhx h[jh[dhx Z[h ih48hx i_j _jh[d

HI"_ ; EhfzZg « N =jzZn \\Z ZxIv sh m ijbjh%e [e}
\kImiZxlv m djm]hh[e] <bdhjbklZggy |Z nhjfm\Zggy j_
je\gh\Zaes \e”roh”e\ ¢ aZebrde\ g fZ} GZjZaes [*hfZkZ
[*h_dhghfedb } g_ ijhklEgBfrghkexj)khf \hgZ } “hpeev
_dheh]eqggh]h \bdhjbklZggy \ pbdeZo yd \ ijhp_ke* i_j_
dhfihklm\Zggy GZijbdegpes eZgpx]Z \bdhjbklZggy [*hf.
\bdhjbklZgZ ~ey g _j] _Ibggbo pee_c¢c ;eheh]eqge pbde
\bdhjbklh\m}Ivky hjl]ZgeqgZ kbjh\bgZ LZdh  fh gZ jha
a\bgzZcgbf fZI _jezZezZf « \bjh[gbqgbf ijhp_kZf gZ [*heh]e0

Gbge kihkl_je]Z}Ivky a[eevr_ggy aZ[jm”g_ggy
kK _j_~h\bsz I\ _jrbfb \e”roh”Zfb m k\ele sihc[4e \hr'bge}
~dheh]eqgbo aZ]jha kmgzZkghkle Keevkvdh]hkih”?Zjkv
hkgh\gbo k _dlhje\ sh ] g _jm} gZc[eevrm dee
keevkvdh]hkih~"Zjkvdbo \e?*oh”e\ yde fh mlv gZdhib:
deevdhklyo « kdeZklb aZ]jham ~"hAd.eeyggn?iZjhifiRhdhe
[ ai_pe H”"gZd €0 fh'gZ \bdhjbklZIb yd kbjh\bgm "ey
dgbae F KZe o O©OKIjzl_]€ klZeh]lh mijZ\eeggy I\
1j_"klZ\e_gh h]ley”™ kbkl_f mijZ\eeggy I\_j~bfb \e*oh”Z
Alhjhf h[% jmgihd2gvdZ _dhghfeqgbo aZklhkm\Zgv I\
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|Zdbo yd eggh\Zpecge f_Ih”b \bjh[gbpl\Z [*h_e _dljbdb
aZ "hihfh]hx fedjh[gbo iZeb\gbo _e f gle\ ¢ \bdhj
\eroh”e\ yd Zevl_jgZlib\gh]h iZeb\Z \ p_f_glgbo i_qZo

Gh\elelcde keevkvdh]hkihAZjkvde ie*oh”b [Z ijZdlb
ijbcgyle 1Z aZklhkh\Zge gZ \keo je\gyo keevkvdh]hkih’
"ey \bjer_ggy ijh[e_fb ~h\]hkljhdh\h€ ijh"h\hevgh€ [_a

<jZoh\mxqgb \bkhde hgedm\Zggy sh”h pbde-dglg\pjh f
ijbk\ylbeb k_[_  "~hkee”" _ggx 1Z jhamfeggx hkgh\g
| hj _Ibggh]h afeklm pbdeeqgh]h keevkvdh]h ]Jhkih”Zjk|
j_"bfe\' m jeagbo fZkrlZ[Zo 1Z \e~kl_~ ggx ijh]j_km pbc
]Jhkih~ZjkI\Z m gZijyfdm kleZdjphkdeZr @WZg < >hg] O
< g ; Eyg E Kxc A <Zg O Khg] K IThsh ijhzZzgzZ
pbdeegqgh]h keevkvdh]h Jhkih~*ZjkI\Z 1Z "~hkees”"beb \
k_ j_~“h\bs_ azZ ~hihfh]l]hx f_Ih"m hpegdb “bll}\h]h pkL
Nmpeg MNgwpay ameviZlib ihdZaZeb sh “~h\rbc ijhfbk
dim]h\h]h keevkvdh]h Jhkih*ZjkI\Z g_} djZsbf > @

Zjjhk F < KZev\Z*hj J NjZgpbkdh : K |
ijh\_eb kbkl_fZlbgqgbc hley” el _jZImjb sh”h pbjdm
Zljhijhfbkeh\hfm jek dBhohgmxqgb \ijh\Z~" _ggy Z[h
aZklhkm\Zggy pbjdmeyjgbo ijZdlibd \ keevkvdh]hki
>hkee”""  _ggy kijyfh\Zzg_ gZ jhamfeggy Ahihfh]m
keevkvdh]hkih~Zjkvdh]h k_dlhjm m \ijh\zZ~" _gge* Z[h
pbdeeqgh€ <dlthghdvl _jgZlb\b pbjdmeyjgh€ _dhghfedb f
ihklecgm dhjbklv Z]jh[eag_km aZ\*ydb djZshfm mijz\
\eroh”Zfb \bjh[gbpl\m gbklerh€ g j]*€ i*"\bs _ggx _¢
mgbdg _ggx \bljzZl > @

\Nlhjb "hkee”" ggy > @ebaZklhRm\gljhie€ ”"ey jha
kbkl_fb hpeghqgbo ihdZagbde\ “ey pbjdmeyjgh]h keev
hpegbeb dexgh\e gbggbdb <hgb \by\beb sh keevkvdh
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|1Z \h~ge j_kmjkb gZ “mrm gZk_e ggy ihablb\gh ih\fy
kbkl bf

Ilhrmd agZgv ijh ijZdlibdb pbjdmeyjgh€ _dhghfedb )\
kihgmdzZ} ~h jha\bldm gZmdh\bo “hkee”” gv gZ pX
\bdhjbklh\m\ZIb \ 7"eyo ea aZfbdZggyj]fZbgjoZevobd:e
Eel jZImjZ ijh ijZdlbdm pbdeeqgh€ vdhpmhKiedbzZjk vkidd
k _dlhje feklblv ijh]Zebgb \ ~hkee”” ggyo =+ fh eb\
"hkee™ gV

ljh[e _fb [_a\e”*oh”~gh]h \bjh[gbpl\Z mijZ\eeggy
ZljZjghfm Kk_dlhje _dhghfedb klZeb h[f}dlIhf ~“hke
\elgbagygbo gZmdh\pe\ sh ZahmhZ\ev gtk €€ hkdeevdb \
g j_a Iljb\Ze_ e<Jghjm\Zggy p°*}€ ~Zgh€ ijh[e_fb yd
]Zema \ppfipe Z 1Zdh" gZ je\ge fekp_\h]h kZfh\jy"m\Z
]hkljhlh oZjzdl_jm ¢ ihlj_[m} ydgZcr\b”Arh]h \bjer_ggy

M GZpehgZevgec klj\£lglgg mijZzh~*Zfb \ MdjZ€ge+ *h
le” @hghfedhx aZfdgmlh]h Ibim?2 fZ}Ivky gZ m\Za-« | _
gZk k\h}€ "~eyevghkle klZ\blv gZ f_Ile af_gr_ggy mlil\hj_
Z[h \e*oh”D sh ml\hjxxlvky fh mlv clb gzZ i_j_jh
\bdjjoklh\m\ZIlbky \ ijhp_ke \bjh[gbpl\Zz2 > @

GZc[eevr \erhfbf Z\Ihjhf jy~m jh[el ijbk\yq_gbo
\bjh[gbpl\m \ Z]jZjghfm k_dlhje dhghfedb MdjZ€gb ]}
gZmd 'g”j_cq_gdh . < Ghf[% [mgbh\Zgh dhgp_ilr
hjl]ZgeaZpe-dbhdge aZREANMM\Zggy |Z \ijh\Z~" _ggy [_a\e"
\bjh[gbpl\z \ Z]jZjghfm k_dlhje _dhghfjedklZMd|gIi
f ITh*bdhlh"heh]eqg_ h[% jmglm\Zggy \ijh\Z~" ggy
Zljh\bjh[gbpl\Z a”eckg_gh-fzl dzgthdgdh fh™_ex\Z
~n_dlib\ghpibdm [_a\**oh”~gh]h Z]jh\bjh[gbpl\Z > @

GZmdh\hx ~hjh[dhx :g”j_cq_gdh : < } nhjfmex\
ihgylly ©[_a\*”oh”~g_ Z]jh\bjh[gbpl\h& ie~r ydbf \eg jh:
\bjh[gbpl\Z Z]jhijh*mdpe€ aZ ydh]h gZc[eevr jZpehcg
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\bdhjbhklmxlvky kbjh\bgZ <+ g _jl°y \ pbdee ©OEkbjh\
\bjh[gbplkkih " b\Zgg¥lhjbgge kbjh\bgge j_kmjkbaydsl _
\ieb\b gZ gZ\dhebrg} k_j_"h\bs_ g_ ihjmrmxlv %
nmgdpehgm\Zggy > @

GZ "mfdm gZmdh\py \ijh\Z*" _ggylih\bjm{ohp b\x]h}
hrgbf *a egkljmf_gle\ sh aZ[_ai_qgblv ~n_dlb'
a_fe_dhjbkim\Zggy i*"\bs_ggy jhrxghkle %ojmgle
aZ[jm~g_gbo a_f _ev ¢ \e*l\h}jglgmjlagH]lrevidh _gpeZem
N j7Z\b > @

LZdh™ :g”j_cq_gdh : <hjkl\ei=\aZ¥Wf_glbghx G < \ba
[ _ale*oh”g_ Z]jh\bjh[gbpl\h yd ©l _ogheh]ex \bjh[gbpl\
dhfie_dkgh ¢ jZpehgZevgh \bdhjbklh\mxIvky \ke kb)]
\eroh”b sh ml\hjxxlvky ie”*ey]Zxlv i_j_jh[pe m ijh~md
g rdeMNeb "ey gZ\dhebrgvh]h ijbjh~rgh]l]h k_j ~h\bsZ
;_a\e*oh”g_ Z]jh\bjh[gbpl\h agZoh”blv k\h} \lee ggy r
f Ib C~ _Ivky ijh I Z[b fZdkbfZevgh dhfie _dkgh i_j
dhfihg_glb kbjh\bgb gZ dhjbkge ijh*mdlildh"fmgefelan
aZ\"Z}Ivky gZ\dhebrgvhfm ijbjh*ghfm k_j_*“h\bsm \ j_
]JhkihrZjkvdh€ Neyevghkle "hky]lb khpeZevgh€
j_amevlZlb\ghkle2 > @ Lh[lh m ih"Zevrbo "“hkee"
©[_a\**oh”*g_ Z]jh\bjh[gbpl\h? jharbjx}lvky

>hke*” ggy LhdZjgmd > F ljbreyd G < |1ZeZ
iIjbk\yq_ge+ jhajh[pe kljZl _]Jeqgbo gZijyfe\ i1h\h*" gg
keevkvdh]h Jhkih”*Zjkl\Z \bagzZq_gh i_j_"mfh\b
_dhghfeqggbc f _oZgeaf nhjfm\Zggy |Z j _ZeecaZpe€ Kklj
\*oh”Zfb Z]jZjgbo i*™ijb}fkl\ > @

Jha\blhd k\elh\h]h hj]J]Zgeqgh]h \bjh[gbpI\Z ijh~md
"ey Mdjz€gb \ dhgl_dkle klZeh]h jha\lbldm kee\
\bjh[gbpl\Z jhalJeygmlh |Zdbfb \elgbagygbfb gZmdh\p\
Yp_gdh H jgMmdoHA H\gZj _gdh : Ojbkl_gdh H Gep_g¢
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M fhgh]jZne€ Dh\Zevgmd K OZ}pvdZ H N_ge-

;Ze"bgxd < 1ZeZfZj _gdh X KZogh : >Zpxd K L
"hkee"" ggy klZgm Z]jZjghlh k_dlhjz MdjzZz€gb khkby\e
chlh jha\bldm \gZkee~hd i_j \Z"Zggy _dhghfeqgh€ kd
_dheh]eqgbo [|Z khpeZevgbo ~_ | _jfegZgl 1Z gZ|

h[% jmgIlm\Zggy dhgp_ip-y klZeh]h jha\bldm Kee
ieMijb}fkl\ > @

>ey n_dlb\gbf mijZ\eesgfhbf dehlo**gZ €0 kbkl fZ
GZ hkgh\e "hkee”” _ggy kljmdImjb \e”"oh”e\ keevkvdh]h
aZijhihgm\zZ\ |jb deZkbnedZpecge JEtmjbkebdohpt\Z
IN\Zjbggbpl\Z 1Z Z]jhoYielg\g¢gh ~h i_jki_dIb\ €0 i_j_jh[d

=hjh[_pv Hjkajh[b\ Z\lhjkvdbc i*"0*” sh”"h deZkbn
keevkvdh]hkihrZjkvdh]h \bjh[gbpl\Z m dh gec a "\
jhkebggbpl\h 1Z I1\Zjbggbpl\h \b?*eeyxlv ~"\e je/A]jim
g_hjl]Zg+eqge \e*oh”b yde \ k\hx g_j]m ih*edyaliviqyggZ
sh ~hal\heblv \b[bjZIb \erih\e”rge | ogheh]*€ mlbecaZz
\erohMe\ > @

H[f}dlIhf “hkee”" ggyGRdAbmhjjbpv G L |Z Fegeght
j_]J*hgZevgbc Zki_dl mijZ\eeggy \¢e*oh”Zfb \ dhgl_dk
\Nlhjzfb ijh\_~ gbccakfhKk fb mijZ\eegge \e*oh”~Zfb Kk
Jhkihr"ZjkN\ZQ jge]e\kvdec h[eZkle [ZAjhkyXxqgbhle ozZjzdl
hlky]e\ mI\hj_ggy 1Z gZdhibq_ggy keevkvdh]hkih”*Zjkv
ghkblv GZ €0 "mfdm kee” ihkbeblb dhgljhev azZ "ey
€ogef ith\hA" _ggyf a \e*oh”Zfb a f_Ihx ihi_j_~"  _ggy a
Ney "h\d[edley

HAgZd % jmglh\gbo gZmdh\bo ijZpv \e?rih\e*rgh€
g _~hklZlgvh jy™ iblzZgv yde Kklhkmxlvky h[% jmgl
f Ih"bggbo iheh _gv <« jhajh[db j.ijdddflbgfgdyprc sh’
[ ale*oh”gh]lh \bjh[gbpl\Z \ Z]jZjghfm k_dlhje _dhgl
fZeh"hkee”" gbfb
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LZd mijZ\eeggy [_a\«*oh”~gbf \bjh[gbpl\hf hl
mlbeeaZpe}x 1Z ih\h~" _ggyf a \e*oh”Zfb \e~ kmlig} \I
©mijzZ\eeggy [_a\ebdohPghgI\hf \ Z]jZjghfm k_dlhje dhg

GZfb knhjfmevh\Zgh Z\lhjkvd_ \bag@d _ ggym”" " mdgl
mijZ\eeggy [_a\e*oh”~gbf \bjh[gbpl\hf \ Z]jhkt dlhje
hjlZgeaZpey ijhp_km \e”ih\erZevgh]lh \bjh[gbpl\Z ij
aZklhkm\Zggy cggh\Zpecgbo |_oeQh&lgleacZpecgdgrdar_ g\
ydhfm \bdexq_gh Z[h agZqgh af_gr[Zgb h\e"gogy" 4§
\kvhfm eZgpx dm klI\hj_ggy¥ \¥ZjNbkh{gbplI\Z ~h jhaih”e
kih"b\Zggy a f Ihx a[_j_~_ggy \keo \b”e\ j kmjke\
af_gr_ggy \ieb\m gZ de<fZl ihdjZs_ggy [*hjeaghfZg-
"hkylg_ggx pee_c KiZlemhz]hajgh]h k_dlhjm _dhghfedb

AZdhg MdjZz€gb ©ljh mijZ\eeggy \**"oh”"Zfba-IXs"

I _j_"[ZqZ} azZijh\zZz~" _ggy ”~<}\bo f_oZgeafe\l m kn_je m
Z™N" _ \eg [Zam}lvky gZ ijbgpbiZo 1Z gZcdjZsbo ijzdl
aZdhgh~zZ\RIZ\*ydb ijbcgyllx aZdhgm [meh gZ[eb _g
1jZ\h\_ | _]Imex\Zggy \e*ghkbg m kn_je mijZ\eeggy \*”"
\bfh] \e~ih\e”rgbo ~bj_dlb\ /K > @

HI"_ f Ihx [_a\e*oh”gh]lh Z]jh\bjh[gbpl\Z } i _jr
gZ\dhebrgvh]h k _j "“hYdsZeBb¥Bo aZ[jm~rgx\Zqge\ + jZp
\bdhjbklZggy _g_j]l _Ibggbo < kbjh\bggbo j _kmjke\ sh
_dhghfeqg_ ajhklZggy 1Z klZebc jha\blhd

K\elh\bc ~"hk\e”r \ijh\zZz~" _ggy [_al\*“oh”gbo
ijhp_ke\' \ Z]Zjg_ \bjh[gbpl\h
| j_ o™ /pbdeeqgh€ -ffAagek \ Z]jZjghfm J\bjh[gbp
ijbdeZ*hf nmg~Zf_glZevgbo afeg yde ihlj_[mxIv gh\h]
Ajhklz} gl _j _k ~h \bjer_ggy J]Jeh[Zevgbo ijh[e_f m
reyohf aZklhkm\Zggy [_a\**oh”gbo | _ogheh]ec
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M k\h}fm ~hke<©Dgpdh\Z _dhghfGtdkz izZzjz"b]fZz
klecdhkle"2 F = ck™h_jn_j | Kz\z]_1I 103 ;hdd_g
\bagZgqbeb pbjdmeyjgm _dhghfedm yd ©Okbkl_fm \
gZ”"oh”" _ggy j_kmjke\ e« \e”roh”b \bdb”~b 1Z \blhdb _
reyohf mih\eevagZgglylly 1Z kdhjhqg_ggy fZl_jeZevgbo |Z
pbde«\2 > @

ANlhjb \WZ Zxlv sh ©Opbjdmeyjgh€ _dhghfedb fh"
Ahihfhlhx ~h\]Jh\eqgh]h “baZcgm | ogeqgh]h h[kem
ih\lhjgh]l]h \bdhjbklZggy ih\lhjghlh \bjh[gbp&\zZIZ j_
i _j_jh[db?® 1gl_]ljh\ZgZ kbkl_fZ hjl]Zgeqgh]lh a_fe_jh]
dhgp _ip-€ 5 kdhjhg _ggy \oe~gbo | _kmjke\ th\lh
keevkvdh]hkihA"Zjkvdbo \e?*oh?e\ i _j jh[dZ \h~b \e~f}
Ah[jb\ o i_klbpb~e\ ¢« aZfegzZ dbllggZgpeb ig2d™*h ijbjh"b
~n_dlb\gh€ pbjdmeyjgh€ _dhghfedb keevkvd_ ]Jhkih"Z]j
hkgh\gbc k_dlhj Z ch]h g_h[oe?*ghx mfh\hx } klecde
_dhghfedb 1Z "b\h€ kbkl_fb > @

M keevkvdhfm Jhkih”*Zjkl\e [_a\e”otkddv | Zodb&dh
jha\b\zxlvky g _j_a |_ sh Iml i_j \Z'gh c”_Ivky ijh a.
hjlZgeqggh]h ieZzgm P_ ~Z} fh eb\eklv "ey \bjh[gbplI\Z
1Zeb\Z [m”e\ _evgbo fZl _jeZee\ Ihsh

| j \zZ]zZfb [_al\e”oh”~gh]h keevkvdh]h Jhkihhghkl\z
aZ[_ai_gm} [ZeZgk _dhghfeqgbo khpeZevgbo IZ dhel
hilbfeam} \bjh[gbpl\h ijh~h\hevkI\Z _dheh]eqgh gbklbf
kih"b\Zggy \h”b az\~ydb i_j jh[pe [|Z af_gr_ggx
aZ[_ai_qm} a[_j_ _99y IZ _gikk\lbegbbfjakimm [+hf_lI
[*h]Zam 1Z \bemqg_ggy [*h”"ba_ey a fedjh\h”hjhkl_c
\bjh[gbpl\Z ijh*h\hevklI\Z aZ[_ai_gm} 1ihe_]Jr_ggy ¢
aZ\~ydb agZqghfm kdhjhqg_ggx \bdb”e\ iZjgbdh\bo ]Ze¢
f _Ihnre\ keeVhkvjdikih”ZjkIN\Z 1Zd « \e~ \bdhjbklZggy \bd



50
af_grm} \bdhjbklZggy i_klbpb”~e\ aZ\*ydb [ehjeaghfZge-
kijby} kiI\hj _ggy jh[hgbo fekpv \ keevkvdec fekp \hkle >

;_a\e”oh”g_ Z]jh\bjh[gbpl\h \bdhjbklh\m} IZd*hijzd
a_fe_ jh[klI\Z yd | _ogheh]ey dzZkdzZ”gh]lh \bdhjbk
| ogheh]«€ \bjh[gbpl\Z peggbo fZl jeZee\ ea aZebrde
ijhAmdle\ | _ogheh]ey _dheh]eqgh]h hjJ]Zgeqgh]h a _f
gl _]jh\Zgh]h a_fe jh[kI\Z

L oghedlkdzZ~gh]lh \bdhjbklZggy [*hj_kmjke\

DZzkdz”~g_ \bdhjbklZggy \bagZqgZ}lvky yd © _n_d
j_kmjke\ reyohf mlbeecaZpes€ \er"oh”e\ ¢ | pbjdmevh
kbjh\bgb a[eevr_ggy aZ]Zevgh€ gZy\ghkle [¢hfZkb m
> @ <hglarhejvlZlhf j_pbjdmeype€ 1Z i_j jh[db m jZfd
\bjh[gbpl\Z 1Z pbjdmeypecgh€ _dhghfedb 1Z ih\fya
kbkl _fhx mijZ\eeggy \¢e*"oh”Zfb h”gZd ihgbgZ}Ilvky ~h
ijbcgylly jer _ggy ijh I _ yd \bdhjbklh\mk\WZI® k& m [¢hfZ

DZkdz”*gZ | _ogheh]ey kijyfh\ZgZ gZ klecd_ |Z
\bdhjbklZggy |Ih[Ilh a mkefZ €ogefb dhfihg _glzZfb 2%
[Z]ZlhjZah\_ \bdhjbklZggy -[<hfZkb\m]é&_ pv a\fyaZc
[*hijh*mdlZo \bdhjbklh\m}Ilvky ~ey dZllHshévglidl| pjee:
keer \bdhjbklh\m\ZIb deevdZzZ jZae\ ydsh p_ fh eb\
gZc” h\rh€ nZab \bdhjbklZggy fZl_jeZem \m]e_pv agh
nhjfe &2 ie” qZk \bdhjbklZggy _g_j]*€

Dhf[egh\Zg_ fZIl _jeZevg_ 1Z _g_jl_Ibggh] \dgingbl
j_kmjke\ 1Zdh" \e~hf_ yd ih}*gZg_ \bdhjbklZggy Ijbd
\bdhjbklZggy j_kmjke\ m ijhp_kZo ijhfbkeh\h]h \bjh[gl
aZ\h”"b Lml hkh[eb\h ihkee~h\gh | Zeeah\Zgh dZzZ}
\bdhjbklZggy ;*hfzZkZ jhkebgghi€ I\Wgpui\bgy gZ rbjhd
ki_dlj ijhfe'gbo ¢ degp_\bo ijh*mdle\ aZ ~hihfh]lhx jez
hl>_ mlbeeam}lvky fZdkbfZevgh ih\gh
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LZzd <~ _ gZ i_j_jh[dm jZger_ fZc _ g_\bdhjbkl
jhkebggbo aZebrde\ o \eroh”e\ |Zdbo ydhRbehZFh 7gjc
lkgmxlv 1Zdh™ aZebrdb yde \bgbdzZxlv i*® gZk ijhfbke
ith"Zevrh€ i_j _jh[db “h gbo \e*ghkylvky deZkbqgge [*h
fZdmoZ a gZkeggy jeiZdm aZebrdb [ehfZkb \h~hjhkl
kbjh\zldZ Z[hhhjmdkjdb P_ fedjh[g_ \bdhjbklZggy &2
aZfdgmlb \m]e_p_\bc pbde aZ ~hihfh]hx ijhfbkeh\bo
chl]h deefZlbggh g_cljZevghbf

AzZfdg g pbdeb ih b\gbo j _gh\bg <+ peggbo f
\eNe]jZxlv \Zeb\m jhev \ eggh\ZphkigbZjkveh\blov diblk| _1
|Zdbo yd 1Zd a\Zge aZdjble n_jfb Lml \feeh ih}*gZc
\bjhsm\Zggy |1Z ki_peZevgh \bdhjbklh\mxlvky hj]Zgeqg-

L ogheh]+s€ \bjh[gbpl\Z peggbo fZl| jeZees\ ea :
ih[eqgbo ijhAmdle\

Keevkvdh]hkih?*Zjkvde \e*oh”b kdezZ”"Zxlvky a \e”"
Jahx Ijmie\ [1\Zjbg o0Zjgh\h€ ijhfbkeh\hkle leevdb
dhgk_j\h\Zghx Z = \er"oh”™ZfDb aZebrde\ . \o
keevkvdh]hkih"Zjkvdbo dmevimj Kkl [eZ dmdmlgbab
hiz*"b 1Z aZebrdb njmdle\ h\hgqe h[jeadb <« g_[_
keevkvdh]hkih”*Zjkvde \¢e*oh”b i_klbpb”b gk _dlbpb~
[48].

HjlZg*qge* \e”*oh”b fh mlv klZgh\blb 7h \e/N a.
I\_j~"bo \e”roh”e\ yde ml\hjxXwindkeyx nZ jfm a ydbo \bjh[g
Jahx fh™_ klzZzgh\blb ~h d] "_gv d] "b\h€ \Z]b

\heh]m \Z]m > @

Sh[ fZlb fh eb\eklv hpegblb deevdeklv mI\hj _gbo \e
"hkeer"gbpvdbc p_glj [*hfZkb '%)= jhajh[b\ dhe _d
ithklzqZggy 1Z \bdhjbklZggy [*h]_ggbo aZebrde\ ih
\eroh”e\ ea ifylb k_dlhje\ m jZfdZo gZpehgZevgh€ [¢h_
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;eh\eroh”b \bdexqzZxlv kZ”*h\e 1Z iZjdh\e \e”"oh”"b
\eroh”b ~hfh]hkih”ZjklI\ fm\gepjhifbkehihkle 1Z |hj]Je\e:
kdezZz”~Zxlvky a jhkebggbo I[\Zjbggbo Z[h ]jb[dh\bo fZI_
jhadezZ”Zxlvky
Kmimlge ijhmdlb klI\hjxxIvky gZ “h~Zlhd ~h hk
ijh~mdIm [¢hfZkb gZijbdezZ” khehfb ijb \bjhsm\Zgg-* a_
AZebhnd fzZIl_jeZeb ml\hjxxlvky gZ "*h”~Zlhd ~*
ijhmdlim m \bjh[gbqgbo ijhp_kZo gZijbdez” IbjkZ i
\bjh[e\ a ~_j_\bghb
Ilh[eqge ijh*mdlb ml\hjx}Ivky \e” ih\lhjgh]h \bd
ijh"Z"m aZebrde\ gqb kmimlgeo ijh*mdls\ > @
| j_\D] \bdhjbklZggy aZebrde\ ¢ \e”roh”e\ ihey]Zxlv
I _jr_ \hgb gbge “hkimige aZ g _\bkhdbfb pegZfb \gZk
\bdhjbklh\mxIvkKymlh \hgb } gzZkldhx [¢hfZkb ydZ ¢
ijhmdlZfb oZjgm\Zggy qgb dhjfzfb « g&j\lbrdehjHdk bhey
aZebrde\ ¢ \eroh”e\ } | kmjkha[_je]Zxqgbfb I1Z _dheh]eqc
Keevkvd_Jhkih”ZjklI\h eekh\_Jhkih~ZjklI\h 1Z jb[Z
\_ ebg _agm deevdeklv [eh] ggbo aZebrde\ =« \e”roh
I _j_jhleyxlvky Z[h i_j_jh[eyxlvky ebrdekyged fgdda ydidey
<eNjh\ergZ deevdeklv "hkeergbpvdbo ijh_dle\ ijZpx} g
fZl_jeZes\ sh feklylvky \ pbo aZebrdZo Z[h \I
[ _ aihk_j_"~gvh yd kbjh\bgb ”"ey \bjh[gbpl\Z [eheh]eq
ydhkle
Khehfz } Ibih\bf ih[eq@fdlhjfh a[bjZggy a_jgh\b
hpegdZfb Gef _qgqbgZ \bjh[ey} [ebavdh feg lhg
i_j \Z'gh khehfb a_jgh\bo -;ebavVhljh[e _gh€ khehl
\bdhjbklh\m}Ilvky Ney \bjh[gbpl\Z _g_j]-€ | Z f
Zljhie™ijb}fkI\Zo « n_jf_jkvdboZlh kithe\ZfiimlI\bdhjbklh\mx
aZobklm %%jmglm [Z yd i**klbedm Z[h yd dhjf *ey I\Z]j
iZdm\Zggy |1Z yd [m~e\_evgbc fZl _jeZe Z IZdh  "ey Ki.
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mklZgh\dZo Z[h "ey \bjh[gbpl\Z | ieZ KhehfZz
\bdhjbklh\m\ZIlkbyhyligZ m oefegqgec » nZjfZp _\lbggec 1|
Z[h fh™_ [mlb i_j jh[e_gZ \ kmqZkg_ iZeb\h

LZd ki_peZevgZ oefeqgZ ]jmiZ &ODULDQW \bjhJe
khehfb aZ ~hihfh]lhx 1Zd a\Zgh]h khgyqggh]h je*bggtl
N fhgkljZzpecghfm &Z\NAm{eg]m vydbc i**ljbfm} n_~ jZe
|1Zd e« gZ \_ebdhfm dhf_jpecghfm [ehjZnegZjghfm
e*]Jghp_exehaZ a khehfb jhas_iex}lvky gZ fhe_dme
n_jf_glm}lvky ~je "~ Zfb ~ey hljbfZggy _IZghem P_ex:
r\_~kvdz dwhgkiy (VVLW\ m FzZg]_cf 1Zdh" \b]lhlh\ey}
DhfiZzgey %OX&RQ %LRWHFK ydm i*”*ljbfm} N_~ jZev
\bjh[ey} fhehqgm dbkehlm a khehfb > @

ljh_dl $6+(6 ©\+*” ihey ~h ihey?2 ihey]zZ} \ Ihfm st
\bdhjbklh\m}IvkyhyWdg Zbjey \bjh[gbpl\Z ~h[jb\ ;Z]zZkZ
ijh~mdIhf \bjh[gbpl\Z _IZghem a pmdjh\h€ Ijhklbghb
|Zdh™ jhajh[ey} ~h[jb\Z yde i_j_jh[eyxlv a[Z]Zqg_
j_qgh\bgzZfb [*him]eeey a ]Jghx ;eh\m]eeey KI\hj
| jfhoefeqgh]h jBaggy iejheeam keevkvdh]hkih?Zjkvdb

Dhfzg”rZ +DQS$SNNX ijZ]g_ ~h \bkhdbo | _oghe
nmgdpehgZeecamxlv dhghieygm Kljm dm AN _\gm
ijhfbkeh\h€ dhghiee ydZ ml\hjx}Ivky iekey f_0Zgeqgh.
dhghiebhghieygZ kljm dZ ki_peZevgh gZkbqg_gZ o-<feq
fh_ dhgljhevh\Zgh \b\eevgylb j_gh\bgb yde \hgZ g
dh ghlh aZzklhkm\Zggy > @

M ijh_dle ODL' dZgZgb dmdmjm”~ab \bdhjbklh\mxIv
\bAm\gh]h eaheyfZlcghdem Mke pe ie*oh”b ~"Zxlv fh e
hklZggx gq_jJm 7~ey keevkvdh]hkih”*Zjkvdbo dhfiZgec
ijb[mlhd \bdhjbklh\mxqgb fZl_jeZeb yde \"_ \bjh[eyx]
"hke \\Z"Zebky \e"oh™Zfb > @
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ljh _dl 13%LR3KRV sh nOZpkMmikeky W} yd jZger_
\bdhjbklh\m\zZge aZebrdb \e” i _j jh[db a_jgZ fh gz \I
\bjh[gbpl\Z nelbgh\h€ dbkehlb <eg \bdhjbklh\m}Ivky
"ey gqbs _ggy | _dklbex Z[h hqbs _ggy ijhfbkeh\bo kleq
f _1Ze[71].

M eekh\hfm k_dlhje [eevrZ qZklbgZ \e*oh”e\ \bdhjl
hkgh\gh]h dhfihg_glZ ~_j \bghb e*]Jgegm AZ]Zehf
\WZ ZxIvky pedZ\hx kbjh\bghx a oefeqgh€ Ilhqdb ahjm
lhfm qbkee ey [ehi_j_jh[gbo aZ\Mem\HJgyY KIZjaxzxkv ky
\mJe_p_\bo \hehdhg gZ hkgh\e ees]Jgegm ~h ki_peZevgl
ijh_dl JHUX%DVH sh negZgkm}lvky %0%) “hkee” m]
fh'gzZz hljbfzZlb a \e”oh”e\ ~ j \bghb A n_jmeh\h€
\b]hlh\eylb \Zgeegd €Z£e hkgh\e 1Zdh  kl\hjxxlv ~_yde .
j_gh\bgb ey dhkf_Ibdb

M jzZfdZo ijh}dim ©I1Zjl_jklI\h 7~ey KklZeh]h jh:
Zf jbdzZgkvdz dhfizgey &DUJLOO ijhkm\zZ} \ Z]jh\b
pbjdmeyjgh€ _dhghfedb ydZ % jmgim}livkyigfgm}a\fedk
fe' klecdeklx ~hkIimigeklx ijh mdle\ 0Zjgm\Zggy |Z aZz
n_jf_je\

GZjZaes dhfizgey &DUJLOO } jhajh[gbdhf pbnjh\f
"hihfz]zZ} ih[m”~m\Zlb eZgpx hd klI\hj _ggy Z]jhijh~"md
f _grbo \bljzlZo } fthvelbNdkiZIb djZse j_ammeVlijhibh[db |Z
\bdhjbklZggy e+*ggh\Zpecgh€ kbjh\bgb ~h ihe _]r_gc
jZpehgZevgh]h ]h~m\Zggy k\h€o I\Zjbg

L\Zjbgb [Z ilZzob i_j jh[eyxlv dhjf ydbc \hghb
\dexqzZxqgb \«*oh”b m f ykh fhehdh HgZy'cpy dWjkhRba
°g]j_"*}gle\ } ih[eggbfb ijh*mdlZfb egrbo ]Zema_c \¢~
ffykthekldh\h]lh [hjhrgZ ~h ih[eqgbo ijh*mdle\ [Z].
ijhfbkeh\hkle 1Zdbo yd aZebrdb oes[h[mehggbo \bjh[e
heecgbo dmevimj\gR} ifhjebagh feg lhgg fZI _jeZ
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\b\haylvky ae< a\Zebs gZ jed Kmimlge |Z ih[eqge ijh"r
egZdr_ ihljZibeb [ gZ a\ZebszZ klzxlv ih b\gbf dhjf
jh1ZIh€ om”h[b IZ «grbo \b”e\ I\Zjbg

ljZzdlbdZ i_j _jh[db ih[eaqudle\iphYe*oh”*e\ gZ dhjfb ~e
g_ } gh\hx H”gZd oZjgm\Zggy ih\bggh [mlb a[ZeZgkft

\bdhjbklZggy ih"b\gbo j _gh\bg hl _ ihlje[ge IhqgQg-

Pbnjh\bc egkljmf_gl &DUJLOO 1XWULWLRQ 6\V
pbnjh\h€ igZbn&DUJLOO 1XWULWLRQ &ORXG \hgZ il
Nellb ihlje[ge INZjbgZf sh[ [mlb a”“hjh\bfb ijh"mdlb\ghb
agZggyfb ijh kbjh\bgm sh \bdhjbklh\m}lvky “ey JhA"m\.

lekey \\_”~ _ggy oZjgh\bo ihlj_[ k\h®o iBZjbgjfgZz
n_jf_jb \ j_"bfe j Zevgh]lh gZkm hljbfmxlv egnhjfZpe
lhggbo jZpehge\ ¢« ijh*mdle\ *ey k\h}€ hlZjb gb klz*rZ |
\brb deefZl ]_h]jZnyxeedebdfy Kjleklv fekp_ _\bo <g]j_~"
gZcdjZsbo ihklZgzekpgbdhihfh]lb n_jf_jZf ijbcgylb gZc
jer_ggy “ey k\h}€ "eyevghkle

&16 ~hihfz]z} n_jf _jZf mlbeeam\ZIlb ih[egqge ijh”n
ihljZibeb [ m \eAoh”b Pe eg]j_"e}glb i_j _jh[eyxlvky
[*ehd af _grmxgb \bdhjbklZggy a _fgh[gbphZba*gygZ\"
dhjfm sh } h~rgbf ea ijbgpbie\ pbjdmetyijging€d _dijzgshhfld
\bdhjbklZggy g _|jZ"bpecgh€ kbjh\bgb > @

LZdh™ &DUJLOO jhajh[ey} oZjgh\e 1Z | _ogheh]eq:
Dhjfh\e ~h[Z\db Kkijbyxlv ie*\bs_ggx _n_dIlb\gjblgle jZ
"hihfz]zxlv af_grblb \e*oh”b >h[Z\db ~h~Zge ijb jh
INZjbg \e”e]jZxlv "bllI}\h \Z eb\m jhev m af_gr_gge \"
ih b\ghkle 1Z ie*\bs _gge _n_dlb\ghkle ; a oZjgh\bc
"h[zZz\hd I\Zjbgzf "h\_ehK¥]Zl®klbegZ sh[ aZ”"h\hevg!
oZjgh\e ihlj _[b ~ey ijh*mdlb\ghkle Agb  _ggy je\gy ij
“hihfh]l]hx kbgl Ibggbo Zfeghdbkehl Z 1Zdh" egrbo
af_grblb deevdeklv \eroh”e\ o jeAM\bsblb klecdeklv Z]jh\l
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3. L_oghehifidtweh]eggh]h hj]JZgegqgh]h a_fe jh[kI\Z

HjlZgeqg_ a_fe_jh[klI\h klZeh h[f}dlIhf m\Z]b gZ ih
yd ie”0o*” ~h klZeh]h \_"~ ggy keevkvdh]h Jhkih~zZ
khpeZevgbfb gZkeerdZfb *ey fZebo n_jf_je\ m keevkvd
\'djg€o0 sh jha\b\Zxlvky Py kbkl _fZ ihdjZsm} klZg %o]j
aZebrZxqbkv kZfh~hklZlgvhx azZ\~ydb af_gr_ggx \bdl
Ah[jb\ « i _klbpb”e\ ¢ ih\lhjghfm \bdhjbklZggx keevk
\erohne\ > @

HjlZgeqg_ keevkvd_ Jhkih”d|khghx} IZni_jki_dlb\g
keevkvdh]hkih~"Zjkvdhx ijZzdlbdhx 7~ey _dheh]eqght
hkdeevdb \hgh 7~Z} ihklecgm \jh Zcgeklv ihdjZsm} Kk
~dheh]eqggbo ijh[e_f \bjh[ey} hj]Zgeqgm € m [Z \b
kbgl _Ibggbo ~h[jb\ Y&l j\aglewkem blv ijbjh~rgbf egklji
"ey aZobklm [ehjeaghfZgelly 1Z klecdhkle keevkvdh]h ]}

GZ “mfdm G EZfidegZ f IThx hj]l]Zgeqgh]h Z]j
©kl\hj_ggy *gl_]Jjh\Zgbo ]mfZggbo _dheh]eqgh IZ _dh
\bjh[gbpl\Ze yAdkbfeamxlv aZe_ "geklv \eN \erghlex\Z
hljbfZgbo gZ n_jfZo |Z mijZ\eyxlv _dheh]eqgbfb
Ijhp _kZfb « \aZ}fh”e}x sh[ aZ[_ai_qblb ijbcgylge je\g:
om”™h[b IZ ex® ¢ aZobkl \e” rde?*gbde\ ¢ o\mh\+*ZZIZrd
\eN exkvdbo 1Z egrbo j_kmjke\2 > @

Hjl]Zgeqg_ keevkvd_ ]Jhkih”ZjklI\h %jmgIim}lvky gZ &
kK _j_~“h\bszZ ~h[jh[mle I\Zjbg ydhkle 1Z [_ai_pe 0Z
klecdhkle j_kmjke\ ¢ KkhpeZevgec kijZ\_"eb\hkle
oZjZdbkjlbdzfb } 1Zzde yd © ih\Zz]Zz “h gZ\dhebrgvl
IN\Zjbg kijbyggy klzZebf f_Ih”"zZf \bjhsm\Zggy keevl
dmevimj \bdhjbklZggy g _oefeqgbo ~h[jb\ « aZz
rdergbdzZfb o\hjh[Zfb [mjfygZfb \bjh{g bbb\ o X pckhn\dl
ijhAmdle\ o \erkmlgeklv \bdhjbklZggy ] _g _Ibggh f

dmevimja > @
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GZ _dki_jbf _glZevgec najffe 6jhIBI\Z \ Dheemf j\Z
ie\ghge Ge+" _jeZg”"e\ ih jed ijh\h”b\ky _dki_jbf_g
2UJDQLF kbkl dg@hh]agfe jh[kI\Z azZkgh\zZgzZ gZ
Zahlm azZ ~hihfh]hx [h[h\bo jhkebg <bfejx\Zeb %jmgl
Ah[jb\Zz &XW &DUU\ M | Z jhdZo [meh ijh\_7
r klb ihee\ hj]Zgeqghljih*jheaagp &dtheemf j\ZjatbgZcgh]fl
[ragik*jha”em |Z kmkergvh€ hjl]Zgeqgh€ n_jfb sh 7
kbkl_fb Mke ~Zge [meb \bdhjbklZge “ey kl\hj_ggy
"hArZldm 1GLFHD M \biZz"dm 30DQW\ 2UJDQLF .: -
fhr _evge kp_gZj*€ [meb ~hKbzlgw émjbrb_j [\hj_gbfl
kp_gZj*€ 1GLFHD gZ je\ge jhlZpe€ Pe Ijb kp_gZj-£
ihje\gyggy j_amevlZle\ |Zdhboytt \Wjgdbb Zahlm _n_dl
\bdhjbklZggy Zahlm ~bgZfedZ hj]Zgeqgh€ j _gh\bgb |
ihey[76]. > yde dexgh\e j amevlIZlb _dki_jbf _glm [m
j_amevlzlZfb hkgh\gh€ kbkl_fb a I«}€ = h[eZkle \ 1Z[eb
LZ[ebpy
K_j_"~ge \bljZlb IZ ijh"mdlb\geklv aZ if2020)jhde\
kbkl _fb 3O0DQW\ 2UJDQLF « hkgh\gh€ kbkl_fb hjgh

lhdZagbdb 30DQW\ 21 Kbkl_fz hj| <e"obe_ggy
Dheemf_j\Z4 a_fe_jh[kI\Z
NjekeZg”"e€
<\_~ ggy 1 d] 1 ]Z 96 186 -48,39
Kih"b\Zggy 1 d] 1 ]4 234 212 10,38
1 mijh~mdle d] 1 ]Z 64 120 -46,67
1 m ijh"mdle ihlebgZ 27 57 -52,63
(%)
1 mijh*mdle 1 gZ \o 69 65 6,15
<ljzlb 1 d] 1]z 28 66 -57,58
> j_eh ih[m~h\Zgh Z\lhjhf gZ hkgh\s > @

<fekl hj]Zgeqggh€ j gh\bgb \ %% jmgle [m\ ijb[ebag
afegx\Z\ky a qgqZkhft [&Jjaphigt ]Jebgdnklébgbklbc % jmgl
aZagZqblb sh kbkl_fz 30DQW\ 2UJDQLF fzZ} r_klbj
\_ebdhx gzZzkldhx a_e_gh]lh % jmglh\H]hbilnggB\ nmedha\ket
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kb~ jZIZf o expdhgh\tbggbf ie"kzZrdZf -dEXgXrilggZ 1Zdh"
aZzcgyeZ h”bg \_kv \bjh[gbgbc jed ke\hafegb sh hag

ith\bgge [mlIb kdhjb]h\Zge \ [¢d af_gr_ggy gZ Z[h 1
hljbfZlb nZdlbggm s\khv AdogevIimjb ~"ey oZjgm\Zggy ex”"t
gz jed > @

Kbkl _fz 30DQW\ 2UJDQLF fzZ} \jh Zcgeklv ih"e
hjl]Zgeqgbo kbkl f \ egrbo djZ€gZo djZ€gb Jeagbp)
hjlZgeqgghx |Z hkgh\ghx kbkl_fZfb klgghVodgh\e geoj ~*
\erfegghkl_c¢c mjh Zcghkle fe° hj]JZgeqghx 1Z hkgh\
agZc”_gbfb \ el _jZImje A"h ydbo gZf ihlje[gh ~“h"ZIlI
lZzdh™ KkI\_j~"m\ZIb sh \e*ghkgbc \boe” kbkl_fb 30DQ

kie\\erghr_ggy Zahlm \“b\h " EA{eZ >Zge |
ihdZamxlv sh \ljZlb gz ]_dlzj 3O0DQW\ 2UJDQLF klz
Ibo sh kihkl_je]Zxlvky \ hkgh\gbo kbkl_fZo |h”ne
\bdhjbklZggy Zahlm \boe” 1 \0o+*”"-89%}[16]"°[gh X

4. L_ogheh]ey gl _Jah\f2ghhhkl\Z

DZI ]hjey ©e¢gl _]jh\ZgZ kbkl_fzZ a_fe_ jh[kI\Z2& )6
dhfie_dkgh]h i**oh”m “~h a_fe_ jh[kI\Z ihje\gygh a
a_fe_ jh[kI\hf > @ 1gl_]jhpZgkepgdfiddh]hkih”~Zjkvde f_
ih}rgmxlv 1\Zjbggbpl\h I|2Dpibtkkebgid \bjh[gbpl\h jb[t
IN\Zjbggbpl\Z M pec Kkbkl_fe f j “Z \az}fhih\fyaZzZ
\bdhjbklh\m}Ivky 1Zd sh ©\+«*oh”b2 h~rgh]h dhfihg_gl:
egrhl]h P_ af_grm} \bljZlb h~ghgZkgh i**\bsmxqgb ij
A"hoe™ N _jf jeewdblaf _grmxlv deevdeklv \eroh?e\ 1 _j i
kfelly Ze ¢ afeevrmxlv aZ]Zevgbc h[ky] \bjh[g
keevkvdh]hkih~Zjkvdh€ kbkl_fb > @

1gl_ljh\Zzg_ a_fe_ jh[klI\h gzZfzZ]Z}Ivky efelm\ZIlb -«
\bjh[gbpl\h € ¢« reyohf ih}*"gzZduZjbdpkabfios\ jb[ 1Z ¢
\h~*gh€ nehjb I1Z nZmgb a dmevimjzfb > @ Hkgh\gZ -
ihdjZsblb [¢heh]eqg_ jeaghfZgelly reyohf af_gr_ggy d



59
ih"b\ge j_qgh\bgb 1Z ijhklej reyohf \bdhjbklZggy afe
ke\hafegb edmf\Zggy dmevimj [Z ijhfe'gbo dmevlin
\ijh\Z~"" _ggy _dheh]eqgh gbklbo f_Ih”"e)\ P 1z
jeaghfZgelgeklv az\*ydb \bdhjbklZggx [Z]ZIhih\_joh\l
"ha\hey} fzZdkbfZevgh _n_dlb\gh \bdhjbklh\m\ZIb 2t
\bkhdbc je\agyfhne€ fe" [ehlbqgbfb |Z Z[<hlbqgbfb dhfi
lzdh™ fh™_ af}*gm\Zlb ie*"kbkl _fb \ ydbo jeage dhfihg_
Ney i*™"\bs _ggy ijhAmdlb\ghkle n_jfb > @

1gl_Jjh\zZg _ keevkvdh]hkih”*Zjkvd _ \bjh[gbpl\t
"h\lhkljhdh\hx kljzZIl emxggls keevkvdh]hkih*Zjkvdh]h \
aZ jZomghd b\ _jkbnedZpe+e€ dmevimj e<gl_]jZp€ j_kmj

| j_\Z]b \bdhjbklZggy =<+gl_]ljh\Zgh€ kbkl_fb \_~
]hkih~zZjkI\Z \dexqgZxlv D \ijh\z~" _ggy afeg m ij
keevkwdh]hkih~ZjkI\Zz ~ey hilbfZzevgh]h \bjh[gbpl\Z
\bjhsm\Zggy keevkvdh]hkih”"Zjkvdbo dmevimj « aZ[_a
\bdhjbklZggy j_kmjke\ [ keevkvdh]hkih”r"Zjkvde \eoA
| _j_jh[e_ge ”~ey \bjh[gbgbo pee_c \ gl _]jh\Zgegc kb
ith}*gZggy gl _]jZpey keevkvdh]hkih?*Zjkvdbo i*”ijb}fkl
ilZoe\gbq- jb[Zevkvde rh\de\gbqge [|Z egre sh \e/
Z]ljhdee<sfZlbggbf mfh\Zf - dhghZeygihf mfh\zZf > @

PbjdmeyjgZz _dhghfedZz \bagzZqz}lvky y d ©\e
j_1_9_jZlb\gzZ ijhfbkeh\Z kbkl_fZ az gZfejhf o ~"baZcq
kiI\hj_ggy fh eb\hkl_c yde i_j _~[ZgZxlv i_j_oeN \eoN
"blly2 "h ©dhgp_ip*€ ©\e®» dhebkdb ~h dhebkdba2a
g_\**gh\lex\Zgh€ g jl*€ "h \bdhgkkZIghgy ‘o plh€
\bdhjbklZggy Ihdkbggbo oe¢fedZle\ *h €0 mkmg _ggy -
deevdhkle \e*oh”e\ "h €0 mkmg _ggy aZ “hihfh]Jhx gm~
ijhAmdle\ kbkl_f o gZfikhv_¢eacg>k @
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Dhgp_ipey djm]h\h€ _dhghflkfidbe \fche’x g2 yd \e"gh
j_kmjke\ ith“h\" _ggy | _jfegm Kkem [b ijh mdIm fl
\bdhjbklZzggy fh”_ e« kbkl-ihtkenmjizemd| @

Fh” _ee pbdeeqgh]h ihklZgZggy *_ |jZ"bpecge fZ
gh\bo j _kmjke\ aZfegxxlvky [eélge\exh Zg b fb\  Z]
\ergh\e _gbfb fZl_jeZeZfb aj_rlhx af_grmxlv ihibl gZ
j_kmjke\ \bdhjbklh\m}Ivky \ Z]jh\bjh[gbpl\e

ljh _dl $6+(6 ih\ _jlZ}Ivky \¢~ ihey ~h ihey
\bdhjbklh\m}Ivky yd kbjh\bgzZ ”~ey \bjh[gbplI\Z ~h[jb\
ijhAmdlhf \bjh[gbpI\Z _1Zghem a pmdjh\h€ Ijhklbghb
|Zdh™ jhajh[ey} "h[jb\Z yde i_j _jh[eyxlv [*him]eeey a
j_gh\bgzZfb a ]Jghx ;eh\m]eeey klI\hjx}Ivky reyohf
jhas _ie _ggy iejheeam keevkvdh]hleih*Zjkvdbo \¢«*0h

=Zf[mjavdbc kIZ}IBIi7R126 « [jZg” _g[mjavdZ =HOIR
*PE+ \bdhjbklih\mxlv ir_gbpx jeiZdh\m khehfm hq_j_|I
yd ~° j _eh \hehdgzZ 7~ey \bjh[gbpl\Z miZdh\db 1Z ihl]
f_ oZgegqgh]lh ijhp_km AZjZa [m "m¥MbyfRb\jh[gbR\ "l
;1Zg9g”_g[mj] > @

Dhfzg”r"Z sh klh€lv aZ +DQS$SNNX gZpee _gZ g.
"hkeergbdb nmgdpehgZeceamxlv dhghieygm kljmgdm ‘
ijhfbkeh\h€ dhghiee ydZ ml\hjx}Ivky iekey f_0Zgeqgh.
dhghiebhghieygZ kljm dZ ki_peZevgh gZkbqg_gZ o-<feq
fh_ dhgljhevh\Zgh \b\eevgylb pe ih]jJebg_g* j _gh\bgl
aZklhkm\Zggy

M ijh_dle ODL' dZgZgb dmdmjm”~ab \bdhjbklh\mxIv
\“m\gh]h eaheypecgh]lh fZIl _jeBém ijhNtkg npxelveflo eb\eklv
\ hklZggx g_jlm ey keevkvdh]hkih®"Zjkvdbo dhfiZgec
"hoe” aZ "hihfh]lhx fZl _jeZes\ yde \"_ \bjh[eyxlvky
jhaley”"Zebky yd \¢e*0oh”b > @
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Fh™ _ee \e~rghle _ggy j_kmjke\ i _j jh[eyxhybggfoh
kbjhi\bgm mgbdzZxqgb hklZlhqgh€ mlbeeaZpe+s€ \eroh?ne\
i _j_jh[dm gh\bo ijbjh*gbo j_kmjke\

;*h_dhghfeqgbc klZjlZi 7UD F+hOHZAYmMH Py HNZLpD OgvZ
dhfiZzgey sh jhajh[eyljgfhfZle k& «<mhgZ \b]hlh\ley} ©[_ ak
fZl _jeZeb m \b]Jey”e ]jZgme yde fh' ' gZ "~Zees h[jh[ey
fZl _jeZeb } g_ ebr_ peeeckghx _dheh]eqghx Zevl_jc
ieZklbdzZf ¢ [ehieZklbdZf Z jhajh[e_ge* 1Zd sh \hgb g._
FZI_jeZeb 1Zdh  gZ [¢shhkgh\e |Z \b]hlh\e_ge* a gZImjZe
ih[eqgbfb ijh~mdIZfb \bjh[gbpl\Z keevkvdh]hkih”Zjl
oZjgm\zZggy > @

Fh™ e« ih™"h\" _ggy | _jfegm kem [b ijh*mdIm ih"t
dhjbkgh]h \bdhjbklZggy <kgdmdbho kjh\leevgxxlv il
°g]j_"*}gle\ q j_a _dhghfedm I1Z af_grmxlv \b h[mlhd
\eNrohNe\

=Zf[mjavdbc KIZ}IBi7RI%6  [jZg”_g[mjavdZ =HOIR
*PE+ \bdhjbklh\mxlv ir_gbpx jeiZdh\m khehfm hq_j_|I
yd ~° _h elhehdgz ”"ey \bjh[gbpl\Z mizZzdh\db |Z ihkm’
f oZgegqgh]lh ijhp_km <bjh[gbgbc az\h® aZjZa [m
;1Z29”_g[mj]

MlbeeaZpey aZebrde\ \h~"gh€ [ehfZkb agZoh”blvk
eggh\Zpecghfm gZijyfdm[«@%dDOphfedZ gZ fhjkwglddo
GZijbdez”™ "hkee”gbdb ohgmlv \bdhjbklh\m\ZIlb aZebr
ferec o« \h”hjhkl_c |Zdbo yd aZgZ~lh fZee fenre€ |Z \bo
"ey \bjh[gbpl\Z jb[gh]h dhjfm "~ey kbkl_f Zd\ZdmevImj
6SDFH jha\b\zZ} sdlbjheimAg@ggy hdmge\ « kheygbo jhket
fhjkvdh€ Zd\ZdmevIimjb «a azZzfdgmlbfb pbdezfb fZIl_je.
fZl_jeZeb i_j_I\hjxxlvky gZ [sh\m]eeey 1lggh\Zpecgbc
azZ[jm~g_ge ih b\gbfb j_qgh\bgzZfb klegge* \h"lo & [jib}[chIPAK
Ney ihklZgZggy ieZ\njgbblglbdgm]e*v > @
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ljh _dl &XEHV &LUFOH ijbk\yq_gbc jb[gbpl\m \ ih}
dhfZzo  jhkebggbpl\hf F _1Z ihey]Z} \ IThfm sh[ h[{}"
keevkvdh]hkih~Zjkvdh]lh \bjh[gbplI\Z \gmgafdgnflel jgZglv
pbdeb [Zdbf qbghf sh[ jhkebgb dhfZob |[Z jb[Z kieev
kmfe ' gbo \bjh[gbgbo h”bgbpyo \bdhjbklh\mxqgb aZel
egrbo \erih\e”*gbo \bjh[gbgbo ijhp_ke\ > @

ljh_dl &DUJLOO ©O;hjhrgh a dhfzZo yd ihlkhdh]e
al[eevr_ggy \bjh[gbpl\Z dhjfe\ *ey jb[?2 sh klhkm}lvky
Zd\ZoZjgm\Zggy Dhfizgey &DUJLOC [j«2dh O gdeilZ]jdggFl
ieNijb}fkI\hf QQRYDIHHG 7"ey aZcfz}lvky jhajh[dhx |Z
a dhfzo yd_ ~hihfh _ jb[sW\Z4b \[pjevr klecde fhj_ijh”"i
f grbf \ieb\hf gZ gZ\dhebrg} k_j_ _~h\bs _

1Zjlg_jkI\h h[f}*gm} ~hk\e® QQRYDIHHG m KkI\
°g]j_"e}gle\ "ey dhfZo *a Jeddhe&@PUXIGOM® sh*h Zd\Z I.
IN\Zjbg sh[ jharbjblb \bdhjbklZggy ddhzh]eqgh qb
Zevl_jgZlb\gh]h e<g]j_"e}glZ dhjfm “ey jb[ ;eevr |jZ"
|Zde yd jb[g_ [hjhrgh hljbfZg_ a \beh\e_gh€ jb[b ij
"hklimighkle > @

| j_ \Z]hx \bkhdhydekgh]h [hjhrgZ gZ hkgh\e dhfZo
eb oZjgh\Z peggeklv Ze_ ¢ ihl_gpeZe ”"ey _dhgh
\m]e_dbkeh]h ]Zam gZ dh ge- lhgg [*edZ dhfZo

Ihlhdb hj]l]Zgeggbo aZebrde\ ¢ \eroh”e\ fZxlv \_eb:
g_\bdhjbklZzgbc ihl_gpeZe yd j_kmjk "ey klZeh€ [«h_dt

N N jZevgZ Zplkelyp gef _pvdh€ ijhfbkeh\hkle aZkgm)\
&LUFXODU (FRQRP\ -J¥hjj Z]ehge=Zpeggiha\b\Z} j ]JehgZe
&LUFXODU 9DOOH\ sh kdez”*Z}lvky a eggh\Zpecgb
Gef pvihheeZg”"kvdZ ZkhpeZpey ,QWHUUGECEularZBimklbe Z
Hi_jZlhjb [¢hi_j jh[gbo aZ\h”e\ m ydbo j_kmjkh_n_dI
hkgh\ghx dhgp_ipe}x 1Zdh" \k_ [eevr_ ihdezZ”*Zxlvk
aZebrde\ yd gZijbdeZ” ml+jh_dlegZOEHgpbi pbde
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_dhghfedb a \bdhjbklZggwfZgdrl[deggbderoh”e\ \ ydhkle
gZijbdez” gZ azZ\h”e NjZmg]hn jZ &%3 m E_mge Z[h
;ehdZfimke \ ihjlm RKZg*g]
Dhgp_ipey [_a\e?*oh”gh]lh Z]jh\bjh[gbpI\Z hje}glm}
\eNr Nerpoh”e\ ~Ah ijh*mdIm klhkmxlvky g_ ebr_ | _ogh
aZebrdb 1Z ihlhdb \e«*oh”e\ g h[oe”gh a[bjZIb i _j jh[e

<bkgh\db *h jha”eem

JhalJeygmlh | _-Hj IMbkddhge hkdgh&bhe”*oh”~gh]lh \bjh[gbpl
ZljZjghfm k_dlhje _dhghfedb h[%jmglh\ZgZ dhgp
_dhghfedb yd iZjz"b]fZ klZeh]h jhadhhddh\e«jhiadphlnhb
mijZ\eeggy ijhp_khf [_a\**oh”~gh]h \bjh[gbpl\Z \ Z
_dhghfedb em@ZdE\elh\bc ~hk\e” \ijh\z~" _ggy [_a\
| ogheh]ec « ijhp_ke\ \ Z]jZjg_ \bjh[gbpl\h

‘gZeca |_hj_Ilbqgb¢_aZk@an”rgh]lh \bjh[gbpl\Z \ Z]
k _dlhje dhg'thfadibeb\ knhjfmex\ZIlb 1Zde \bkgh\db

Klecddhghfeqg_ ajhid&@gagly\bc \_dlhj jha\bldm _d

OO01 klheelly 1ZjzZz"b]fb klZeh]h jha\bldm k\erqZlv st
\bjh[gbpl\Z 1Z ajhklZggy ijb[mldm ih\bgge clb iZjZe _
\bljzl [ ai_j j\ghx hpegdhx \ieb\m “h\deeey Z 1Z
~n_dlb\phk\bdhjbklZggy j_kmjke\ Fh~_ee pbjdmeyj
% jmglmxlvky gZ ih\lhjghfm \bdhjbklZgges ijh*"mdle\ o f.
gb \bdb”e\ yde kijbgbgyxlv \bljzZlb kih b\zZxlv j_Kk
\ieb\zZxlv gZ “blly fZc[mlgeo ihdheegv 1Z )\bghjbkl
fZl _jeZees\ aZfeklv ieZklbdm IZ egrbo g \e*ghlex\Zgbo

GZ \e/Mfegm \e™ |jZ "bpecgh€ eegecgh€ fh” e ydZ
gZ ijh~mdlb yde \bdhjbklh\mxIvky h”bg jZa ¢ \bdb”"Z>
azZfbdz} pbde ih\_jlzZzxqgb ijh’prodeb igkeayAbmdhjbklZggy
fh'gZ [meh ih\lhjgh \bdhjbklzZlb i_j jh[blb Z[h afegblb
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2. 1" _€ klzZeh]h ijhfbkeh\h]h jha\bldmghZedpmgizZ\eh € .
Mhel jm J KIZo_ex ydbc knhjfm\Z\ dhgp_ipex sl
pbjdmeyjgZ <dBEgB&Efh azZfdgmlh]h pbdem 2~ _ ijhfbket
ih\lhjg_ \bdhjbklZggy 1Z ijh~h\"_ggy | _jfegm kem [b Ih
aZih[e]Zggy \**oh”Zf klI\h]j _ggy j_]*hgZevgbo jh[hgbo
\bdhjbklZzggy j_kmjke\ sh[ \erhdj_fblb pAZgHIky\h_ kerhjkiH
lh[lh A~ fZl jeZeeam\ZIlb eg"mkljeZevgm _dhghfedm

3.Dhgp_ipey ©gmevh\bo \e*oh”e\2 } e f glhf iZjZ
~dhghfedb®oh”b \ _dhghfepe azZfdgmlh]h pbdem a\h?”y
ijhly]lhf mkvh]lh “bll}\h]h pbdem ijh”mdhmjhq\dgegy X xfdh 4
ijb \bAh[mIdm kbjh\bgb ijh_dIm\Zgge IZ \bjh[gbpl\e
mlibeeazZpe€ ijh~ mdle\ reyohf €0 ih\lhjgh]h \bdhjbklZq
i _j_jh[db

Fh™ _ev [_a\¢s"oh”gh]h \bjh[gbpl\Z afegbeZ klZ\e
"h [_a\Zjlhkghg _peggh]h <« g fbgmgh]h ih[eqgh]h ij
kiI\hjx}Ivky gZ hklzZggec klZ”«€ ch]h "bllI}\h]h pbdem N
sh \e«*oh”b } ©g_ijZ\bevgh jhaih”?ee_gbf j_kmjkhf?a
i _j_oe”ghfm i_jehne2 sh \bjh[e_gbc gZ ijhfe ' gbo n
\bjh[gbpl\Z |Z kih b\Zggy |Z \hgb ih\bgge ih\_jlZI
\bjh[gbpl\Z IZ kih b\Zggy

Peee \ ]Zemae Klecdh]h Jhalbldm PMJ \dZanm

afegb aZklZjeeh€ |I|jZ"bpecgh€ fh”_ees \bjh[gbpl\Z
ijbgpbihf ©~h[mlb \bdBA|jbklRbdbgmIb2 gZ gh\im ft
pbjdmeyjgm _dhghfedm \e"hfm s_ yd © _dhghfedZ a
©[Z]ZIhh[hjhlgm ~dhghfedm? HAge}x a pee _cC |
Z]ljh\bjh[gbpl\Zz } ih[m~h\Z azZfdgmlbo kbkl_f pbjdn
dim]hh[¢]m \b\eevgy}l¥ky _gdhfh gqh\bg P_ ~hky]Z}Ivky
h[jh[dhx 1Z i_j_jh[dhx ijbjh*"gh€ kbjh\bgb IZ \e”foh"e\
€0 [Z]ZlhjZah\bf \bdhjbklZggyf ¢ ih”"Zevrhx h[jh[d]
i _j_jh[dhx
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lkgm} jy”» gZmdh\bo i*”oh”e\ ~“h \bagZqg_ggy
keevkvdhfm Jhkih~Zjkl\e k_j "~ gbo \b7?eeyxlv ~\Z hk
ie"oh”b _dhp_gljbggbc sh ahk_j ~""m}lvky gZ f_Ih
[*h”"bgZfeqgh]h a_fe jh[kI\Z a f_Ihx afegb fh”_e ¢ kih
j_kmjke\ 1Z \bdhjbklZggy 1Z | _dghpogHgelhdegpcieZgm\Zg
kihke[ "blly \bagZqZxlvky yd hkgh\ge qZklbgb peeskgh’
klZeh]lh jha\bldm azZ]Zehf < klecdhkle gZ\dhebrgvh]h

lih[e _fb [_a\*”oh”gh]h \bjh[gbpl\Z mijZ\eesgg
ZljZjghfm ke dlhdhghfedb klZeb h[f}dIhf ~hkees"" g
\elgbagygbo ¢« aZjm[e gbo gZmdh\pe\ sh amfhle _gh ¢
% jmglh\gbo gZmdh\bo ijZpv \e”ih\eAgh€ ~Zgh€ | _fZI
iblzgv yde klhkmxIvky h[% jmglni\Zigdlyqgdbbj ilthed®™ g\
jhajh[db ijZdlbggbo j _dhf_g”~Zpec sh”h [_al\*”oh”gh
ZljZjghfm k_dlhje _dhghfedb aZebrzxlvky fZeh”h|
mijZ\eeggy [_al\e”oh”~gbf \bjh[gbpl\hf hlhlh gxxlv a
ih\h~" ggyf a \e*oh”Zfb \er"kmlg} \bagZqideygdyn
[ aleroh”gbf \bjh[gbpl\hf \ Z]jZjghfm k_dlhje dhghfed

GZfb knhjfmevh\Zgh ZzZ\lhjkvd_ \bagZq_ggy " _1
[ _a\e*oh”gbf \bjh[gbpl\hf \ Z]jhk_dliRkjp__dhyhd=cZp-
ijhp_km \e~rih\erZevgh]h \bjh[gbpl\Z ijh”&kdiph«eEn\gL gk
*ggh\Zpecgbo | _ogheh]eqgbo ijhp]lZkgrtaZpgeogmldhjer gv
ydhfm \bdexqg_gh Z[h agZqgh af_gr_gh ml\hj_ggy g_
\kvhfm eZgpx dm kiI\hj_gagy\\Z)\ihjkipgbpI\Z ~h jhaih”e
kih"b\Zggy a f_Ihx a[_j_ \lgy Yk«kamjke\ hohjhgb ~h
af_gr_ggy \ieb\m gZ de-<fZl ihdjZs _ggy [*hjeaghfZg:
"hky]g _ggx pee_c klZeh]h jha\bldm Z]jZjgh]h k_dlhjm

| j_ o™ "h pbdeegdh€ d¢ead K]jZjghfm \bjh[gbj
ijbdezZ”hf nmg~Zf_ gdegvgypde ihlj [mxIv gh\h]h kihkh[m
Ajhklz} gl _j _k ~h \bjer_ggy J]Jeh[Zevgbo ijh[e_f m
reyohf aZklhkm\Zggy [_a\*“oh”gbo | _ogheh]ec ; a\e”(
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\bdhjbklh\m} 1zZds ijzdibdb _dheh]eqgh]lh a_fe jh[kl

dzkdzZ”~gh]h \bdhjbklZggy [ehj_kmjke\ | ogheh]e€
fZl _jeZes\ ea aZebrde\ \eAoh?Me\ o jh[eggbo ijh™
~dheh]eggh]h hjl]Zgeqgh]h a _fe jh[kI\Z | oghek

a_fe jh[kI\Z
| j \Z]Zfb [_a\«*oh”~gh]h kiteNkjkd\gh} Jhk sh \h

aZ[_ai_gm} [ZeZgk _dhghfeqgbo khpeZevgbo IZ _dhel
hilbfeam} \bjh[gbpl\h ijh~h\hevkI\Z dheh]eqgh gbklbf
kih"b\Zggy \h”b az\~ydb i_j_jh[pe 1Z af_gr_ggx
aZ[_ai_gm} a[_jJZ omay] Ibggbo j _kmjke\ reyohf a[hjt
[*h]Zam [1Z \bemqg_ggy [*h”"ba_ey a fedjh\h*hjhkl_c
\bjh[gbpl\Z ijh*h\hevklI\Z aZ[ _ai_gm} ihe _]Jr_ggy
aZ\"ydb agZqghfm kdhjhg_ggx \bdb”e\ iZjgbdh\gno ]Z¢
f Ih~e\ keevkvdh]h Jhkih”rZjkI\Z 1Zd « \e”~ \bdhjbklZg¢
af_grm} \bdhjbklZggy i_klbpb”e\ aZ\*ydb [ehjeaghfZgs-
kijby} kI\hj _ggy jh[hgbo fekpv \ keevkvdec fekp_ \hkle

J _amevlZlb "hkee”" _gv i_jrh]h jha*dehh[agZcgep K
im[eedZpeyo Z\lhjZ > @
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JHA>PRE
KL:GIL?G>?GPIRA<BLDMA<1>0OH>GH=H
<BJH;GBPL<<:=J:JGHFM K?DLHJ1 ?FHOB

21. :gZecadheh]eqgghdZagbdidh]j_km gZijytim~h
pbjdmeyjgdéghfedijiz €Qdjhi_ckv@iihKhxn

KeevkVvthkih"ZjkKkibbdZ} Ivek\Whfzhkgh\gbifiih[e fzZfla
hrgh]llhdnmajhklZxgZk _e _gogymZ}[mlaZ[_ai_g*hklZlgvhx
deevdekjhr"h\hevklZ2hIl  keevkvlthkih*Zjkf\h} klZIdeevr
ijh"mdlb\gh*tgrh]fhdnkmqgZlgl|l gkbk%gevkVdkih®Zjk}\h
hrgbfea gZc\Z eb\erbddlhjey_]Zlb\glmdeggZ\dhebrgvh]h
kK _j_"h\bszfmkeevkVvithkih*"ZjkF}\bjh[eyllpevr_dheh]eqgh
gbklmh~mdpl&feevr_ n_dlb\\gHjZqgZ\k\b*g_kmjklakh[eb\h
g _\e*gh\lex\29bdggiyh | ydfih gAbjerbltkimi_|j gelresh
\bieb\Zxkapbo*\hoaz\"Zgw _gljZevghx[e fhReyihajh[db
klecdkBoeevkvdh]lhkih®gjhMdibabwvog bkl \fmkvhkirele

Hq_\b”gshh \ ijZzdlbpa\bgZcghktevkvdmkih”*Zjki\ZZ
\e~A[mlbiky hkfbke ghyfh g4mehb[hjdZkKd jchagrheh]eqgg-
ijh[e _fAbjh[gbplhh*mdleZjgm\Zddy_ ih\bggjhha\lb\ZIlbky
[ _a\e”ohZyjh\bjh[gbpstHfh gZ mehh\gekIXbdhjbklZlb]h
ihl_gpeZesdjZshldZoblgZidhebrgkhjh~ h\bgbjh bi\Zjbg
edefZIm

;_a\eroh™jh\bjh[gbpkihyfh\ZggZa[sevr_gdyevdhkle
\ergh\dogih\_jgmdj kmjkZfhm\b]eyfh\bbdzZl_ jeZeAjihey
ih\lThjghl\WbdhjbklZdgymaf_grmml\hj_ggy*oh” kX h[f_"m}
\brh[mlihd\bggkiEjh\bgb
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rmAy& dhgp _ypyddjhihgmi} j oe¥~ihlhgghKkiZgmh
egrh]@[Z Zgh|Bf _ggym\biZzrdnmhghfedtfdgmlhld k),
fz}ihlj_in shhbagZqblb

a)ydb©[Z Zghdelgp _\WIZglh[Ithkgh\grfejdZ[Z Zgree-
ohg_fthky]lb

[ ydegkljmf_dhbgAbdhjbklZlbljzZI_Jl&hee«llbfydfb
fh™_fhljmlblbkiyhlhqgdgbkl )fsh[\bdebdBAbrdmafggb

\ ydibfejx\ZIllZ\e~rkl_ _"m\ghgj knpvhfmzZijyfdanf Ih” b
\bagZqg_gaqy dlilhkdg ihlhqgbbkljzZl_JecazZijh\ZggymjZa-
g _h[oeRppdhjb]lm\ZglbagZih[s @Zoh"Db

Ihlj _[ZA eg”"bdZIhjdewagZ g¥ZlZd _l\jhi_ckvdhtEfeke€
IDijhpbjdmeyjgimghfe@mehh]hsh[hpeghbilh]j kg Zeyomh
[revrpbjdmeyjgldhghfedd n_dlb\geRkxc gZje\ge/K
gZpehgZevyeg\lginzZz eb\zlbgZ[sgZ*ecghdZag 8.2

Mkijh[eaZ[_ai_qpkigektkbgl_am\kbbkl _fbgrbdZlhje\
hklZgga\>lZo*hdmf_glhe hhaleygmkigmxgZ[hjegrbdZlhje\
pbjdmeyjghEghf¢dD. A\eijh egr"bdZIkgEpbjhajh[e_&BSAC
(2016), gZazZfh\e_¢gywhni_ckvdhEekf@kiblh]eyrkgmx o hje\
eg”bdZlhijp\TyazZgbo_dlb\gsWiadhjbklZgdymjle\dheh]eqgbf
ajhklzZggyf ydhghbhh mima]h”ZigkI\hjblilbkghYayhajh[db
kbkl_fleg*bdZlhe\ HleyAdexqgZk_j_11Z]ZIvh@rbogZ[-]
ihdZagbidedalh\h[EgdheWwbfejx\Zgagph]j_kmZreyormhPee c
klZeh]jha\bldhZz kbklnfeg”"bdZlhH?*KJ(2014) "eya_e_gh]h
ajhklZgdydh©lgrbdZlkljpbehih b\Zgdyg \bjh[gbplYay
fZc[mlgvh]mfebhajh[e ¥G?1 Gbgs H?KJImkie\ijZpa
IN\jhklZlIhifh~h\"m}IkyhlZh~ mlhqgg_ glgfpjx\ZgglydZagbd-e\
Pee kd Zehjjtha\bl@615) g sHhkghkth b\Zg\gjfdzZlobkl tifeedm
fZl _jeZevglhlthdelhjyrapbfmFe gZjh¢gljmej kmjkXG? I
(IRP) ie~rd_je\gbpl\h\ffhi_ckvdh&hghfeqdh€ek+£?D HHG
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\_"mlvikh[hibsh”hi_j Jey*"mhdZagbdetoh”eAeydjZsh]h
\erh[jZ _dgky_dpbjdmeyjgddkie.

GZgzZ~rgZpehgZgvgdwfmhi_ckvdiicxajhajh[b\gkljmf_ gl
fhgelhjbgEmMewerkl " dgphy]j _kWwdhgZggkljmf_dhedelbdb
azZijh\z~" _gHd_Ihf?D HHG.Zda\Zg®kbkl_fhgelhjbg]m?2
\dexgBeg”bdzZlhdeZkbnedhaZygtbld jfEkgh\gbifdjzf 1jZzfb
1) \bjh[gbl\hlZkih b\Zg@yih\h”" _gagwe*oh”"Z8pihdZagbdb
\IhjbggklEjh\bg)rggh\Zpechrkhgdmj glhkijhfh84y«klv

| _jrbc |_fZlbgg k_dlhigxbjh[gbpl\lZ kih"b\Zggy®g
\dexq3}klZlbklbqglgd Zagbklith b\Zg§&l_je¥\ea_e _Bej Z\g-
aZdmie\ee g_jhajh[e_gbml\hj _ggdgy*oh”~ekhgelhjbg]Zab
\bjh[gbpINZKih b\ZgpyZ eb\bfeyyhamfeggty]j kg Zijyfdm
dim]h\h&hghfeRtbjd meyjghghftdiZlecdnijZ\eedgy jeZe Zfb
}dexgh\bftmgbdg \ggeh*dsgp \bd jeZe&af gr_ gjbhabdm
g__n_dlb\¢gho\ibdhjbklZdggydhghfepprdZaghdevd:-lgphgx}
k\elh\bbiblgZ\b "h[m\dgel _jeZelbhfZkimlZe j\m~ by _f_1Ze \e
feg jZéb\bdhigeg_ j]_IbOgle jeZeb gkbE\e gt b\Zggyf
|Zeg\ _klbpeAtibZrgetnkih®Zjkh\jy~reNerijb}fkIN/K Ijh]j_k
"hkylzZ}lakyZomght _gr_gd&yh b\Zgd¥l jeZelhAmgbdg _ggy
aZe_ "ghidilhghfeqahfklZdgNbdhjbklZjgdkymjke\

FZI_jeZeygkmjkiZxIviZ eb\agZq_g®wynmgdmm\Zggy
_dhghfddip™ljbfZggvhkh[mllyH" g Ademq_Iodbjo kmjHA
ih\fyaagbf\bdb*®Zebrde\\e?obfh mikI\hjx\Zljlbabdbey
gZ\dhebrgvk]lh “"h\bdsZ a*hjh\feyx*"bgbGZjZzab "h[mIH&
i _j_jh[dZ _kmjks\ ijbgbghxgZqgh€klbgdzZ]Zevg\hab”e\
iZjgbdh\bdaenjZlb[ehjeaghfZgaldyjm~g _‘dgybo | dZ
g_kl2Adqd

| _jrbc eg”bdzZlhjkih b\Zgdobjh\bg(BMC), ydbclZzdh"
gZab\zZ}IdAl jeZefvgdedrf2d P_+ deevdelklVbi fZI_jeihd
i_j_jZomggdn d\+*\Ze lkfdjh\bg@®ME), g_h[os~rgbZ[hh[Kky]
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\bA"h[mhkmj ~bdgz€gbaZ£€ Zfb\bdhjbklZgp€hgbih[eqgh
"ey\bjh[gbpl\izh"mdIls\bdhjbklZgYeyazZz~h\he igg¥plimgZ
ijh"mdpexdjZ€gxo <sgihajZoh\m}ydkmfXbljZIlgzkbjh\bgm
(RMIl) aZdbjZzom\ZgodihiphRME jhajZoh\mplikygkmd migh]h
ijh"mdaZl _jeZeZfb

1g”"bdzZfEj _jeZevgh]hdin_d\e\Ze_ &ijd\bg®E}afh]m
hpegblbZ}fh”#tx" dhghfedBERh\deeegh \ k\hxqg _jlngzZz"Z}
\eNih\erggmhjfZpsh[ajhamfedb} klecdhixlhqgdbjh[gbdZ
kih"b\g2yevgekdZagdbl jeZbulge =22} "m  Zd|m Ziehby
ihlhgghimeelbqghfimgl _dKkeZgteca_dhghfeaddbfdgmlipbldem
ijyfhi_j ~"[ZgB¥Zagledhl jeZevigbhotH|[% |mgIm\BgyyX}
lhfmsh/K fZ}[eevropZkldmik\elh\hfkmh b\Zgges *g\_kdgbpmyo
k\elh\hfAimjh[gbplhkdeevidbvrgzZzklbdEjh[gbplhZ\Zjesh
kih"b\Zxlvky\jhie ehdZeesah\Zg¥€lg~"bdZbrjevdskghgx}
k\elh\bdhibl gZ \bemq_gigadl_jeZeesfehfZktf_|Ze_ \bjan”"
g f 1Zeeqgdbw jZed¥Z \bdhigbog j] IbqggftZzd jeZee+\ ghke€
\bdebdZgkb b\Zggy¥Z eg\_klbpeyfibfh]hkih*Zjlkdjy~Hd Z
ieMijb}fkINZK

MIZ[ebdtij ~klZ\e "plgZfednd ZaglkdlZz b\Zgklyjh\bghb
(RMC) gZ"mrmgZk _e _gydyZ€glAphi_ckvdiK]ihxal R\ _cpZj€
20132022jj lhagg

‘gZevaZgblZ[ebpil ihdZaZhh[kykih b\ZgRglgjh\bgZ
"mrmZk_e Nawdj fbdjZz€dhpdZamaghfZgdgpbghdjZz€gZf
\"Zehkynll}\d&df _grblbk\h&ZI|_jeZekge?®bape+jhdbLZARMC
af_grb\ky | ihje\gy@2013j, mlZdbdjZ€gEZevVvhkZg 43,9%,
R\ _cpZjtygZ17,5%, 1ljeZg”™+yy Z214,9%, Keh\ZqqkggZ14,5%,
GeN jeZgl§Z14,2 %, :\kljey+t gZ12,7 %, NegeygZ 12,5%,
Exdk_f[mjg B,6%, =] _p<tyg 3,9%, NjZgp+y B,3%, Gef_qqhgpZZ
25% sh}ihablb\ghxg™ _gpe}x
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GzZ\iZdb jyredjZ€ghkee*dh\m}llvky gp™lyal[eevr_ggy
kih"b\Zglglyjh\bgl*mrmgzZk_e (B¥®). LZ® djZ€xgevrbleth€
©OfZl _jeZe&kegéleevrge gZq\_jIVvP _|ZddjZE€Eghd Imimgty Z
72,0%, ;he]Zj+y B51,6%,M]hjsbagg 59,3%,>Zgyg 59,1%, EZI|\«ty
0385,3% DeitgB2,86, EbI\Z29g29,8%, IhevsZg28,7%, Keh\ gty
g28,3% lhsh
LZ[ebpgy
H[kykih ' b\Zgd&kpjh\bgZ"mrmzZk_e @RON) \djZ€gZo
/\jhi_ckvdhdqhxaW0132022jj |lhgg

lhdZagh Jed <e"obe_ 202y
2013201420152016201720182019202020212022 ~ 2013 %

/\jhi_ckvdiitx13,9/14,0{14,0{14,0|14,2|14,5|14,5|13,7|14,6|14,8 6,5

;_ev]ey 13,4/14,5|114,5/14,0|13,4{14,9|12,8(13,0|12,8|15,9 18,7
chel]Zjey 16,2/17,9|18,9(17,5|18,3(21,2|21,7|20,7|22,6|26,2 61,6
Q_o-y 15,1|16,0|16,8|16,7|17,6|17,6|17,3|16,1|17,9|18,5 22,4
>7Zqgey 21,4\121,1|23,1|23,3|22,9|23,2|24,2|25,7|26,7|34,0 59,1
Gef_gqgbgZz 16,1|16,1|15,4|15,9|16,3|16,1|15,9|15,1|16,0|15,7 -2,5
?2klhgey 26,0|23,7|24,2|23,3|28,0|29,7|27,7|28,9|29,8|27,4 55

ljeZgney 14,2112,1|10,7(11,8|12,0{12,2|13,4(10,2|10,7|12,1 -14,9
=j_pey 14,4114,7|114,1|13,0|13,1(12,1|12,3(11,4|12,1|13,9 -3,9
lkiZgey 90 |88 9.6 9,6 9,9 |11,0/10,3|10,0/10,4/9,8 8,4

NjZgpey 13,7/13,6]12,812,7[13,8(13,7|13,8/12,7[14,0(13,2 33
Ohj\Zley 12,8/11,6|12,5/12,5|13,3(13,7|14,4(13,1|13,9/15,2 19,4
l1Zee-y 11,111,2|111,2|11,3|11,4{11,8|11,1{10,2|12,0{12,8 14,9
Deij 18,0/17,6|19,9(20,7|23,5(23,0|24,6(23,1|25,2 (24,0 32,8
EZI\ey 14,8/14,8|15,9(14,4|16,2(17,5|17,8{18,0|19,3|20,0 35,3
EblI\Z 17,4|17,3|16,6|18,0|20,3|20,2|20,6|21,9|23,1|22,6 29,8
Exdk f[mj] 29,8|29,3(32,6|29,4|31,2|28,1|27,2|24,7|31,1|27,0 -9,6
M]hjsbgZ 9,4 |12,4]12,3]11,9|13,6/15,0|16,0|14,6/14,9|14,9 59,3
FZevlZz 11,811,3|13,7(11,1|10,5/9,5 |12,3(13,5|12,4/6,6 -43,9
G+~ jeZg” b |79 |85 9.7 [80 [7.3 [8,6 [86 [8.2 [7.5 [6,8 14,2
\kljey 23,8|24,3|23,4\23,7|23,6|23,9|23,5|20,2|21,5|20,8 -12,7
lhevsZ 15,5/15,6|16,3(16,8|18,3(19,0|18,5(18,0|18,4|19,9 28,7
lhjim]Zesy 14,4|15,9|16,1|15,1|17,1|16,7|17,2|15,6(|16,9|16,9 17,3
Jmfmgey 17,7/18,6|22,3(22,9|121,5(23,3|27,9/30,4|31,5/30,5 72,0
Keh\_gey 16,6/15,9|15,8[15,0(15,1|16,5(16,2|16,9(18,7|21,3 28,3
Keh\ZqqgbgZ [14,9/14,9|12,9/13,4|14,1|14,6(13,8|13,3(13,6|12,8 -14,5
Negeyg”hey 52,5\45,7|42,2143,9|42,0|47,7|45,7|45,5|46,1 (46,0 -12,5
R\ _pey 25,9|23,1|23,3|25,3|24,0|25,8|26,4|24,8|27,9|28,5 10,0

> j_ehh[m~h\Zdhhjhd zh kg H89]
G4bkmgdimj ~klZ\e kgh"b\Zgklyjh\bglZmrmZk e ggy
(RMC) "eyK \ peehfgZq_ glyddZagtkdZ[-evigheb\Z}Ivky Zo
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14,0145 lhg,gh*"gZgZcgb qgh]l]lmgZq_ &&3,7 Ihggm®020 jhpesh
ih\fyaZgZ*eggWnikylimhfbkeh\highZ]jh\bjh[gbphaX Ty aa m
dZjzZglbgglbffo ° ggy¥dhzketBg”_ BAVID-19. ZRMC ihdZa\
2022 jhpet148 1 IhdZag®dzl jeZeviad{hmR m2022 jhp«Z\
gZc\bsagZqg_ _aogkde 24,8 lhgggZ"mrmZk e ,gghi\e?ih\enrZ}
ijb[eba@®fej”|hg[$5]

15,0

14,8 (14,8
14,6
\EE

14,4
> 14,2
13,8 /@
13,6
13,4
13,2
13,0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Jed

Jbk1 H[kykih ' b\Zgdkpjh\bggZ*mrmZk e @RHY}) m
djZ €gzon0132022jj lhgg
> j_ebh[m~h\Zghhjhd zh kg H89|

M2022 jhpyekedjZz&gelmgZq_RM®, gb qge MK\ peehfm
FZevl#6,6 |lhggGe" jeZegb®lhgglkiZgety8 lhggljeZgaxifl
lhggKeh\Zqqhl@B lhggllZe2328lhggNjZgp=+i3,2lhgb=) _p-y
+139lhggZmrpZk _e ddylZ[e ).

M20 djZ€giZzd jeZevgbeZ"mrmgZk e pmgWbsbfge"
ihdZaghd @GZ1_jeZevlbé lh[Ih\kefZ| jeZeth h[kem]h\mxlv
kih"b\ZgdiK hpegx\Z\k$,1 feevyjrlhhggsh klZgh\b84%
K\elh\h\Ilh"h [ mlfdZrh_je Zd=X|_jeZevigle®Rih b\Zglgkykde Zz"Z\ky
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a "\hogZklbgb"h[mlhdlgbagygliad jZg39 fej” lhgglZ
fZl _jezabWWh[mlbd "~ZfbK(2,3fej”lhgd85].

Jhajbfe  gZc\bsbigZcgb gkée"R*hkbhMokhdbkdez”Z}
[ebav3@®HhggNegeyg?4dgd¥ImimdgZyelyZc\b$sZl jeZekg="b
t[ebav36 IhggZmrmZk e §geviiZ}gZcgb qled6,6 |
gZ"mrngZk_e _dgw” _gkrE b\Zggpjh\bgdZ"mrngZk e ggy
(RMC) \ djZ€gRAphi_ckvdIK]imxawm20132022 jj m g _h~ghje"ge
>h™rZlhdZ[ebpy

>im]bceg”"bdZIK_dlhjm@®<bjh[gbpl\E kih b\Zggy#
ijhA"mdlb\geklkmjke\p ihdZaghd]Zevdgdm€vdhkZd jeZe-\
[ _aihk_j_™"guhhjbklZglddvghfedhDMC \gmljerdlih b\Zggy
fZl _jeZenmh \e~ghr_gg%h GDP \Zeh\btgmljergeigh”"md]I
ljh"mdlib\ggklkmjkie\Z eb\bithdZagbdhlfoklZehjha\bld2n
©\eNih\eMZleilhg b\Z glgzybjh[gbpl\h?2

l[jh"mdlb\geklkmjkdabagZgdtevdekge\\erghr_ dfgy
_dhghfeggthyevgekkxkih b\Zggyjbjh*gbp kmjkdhdZagbd
\bagzZgd\«"[m\Z}Ipkayjblie " \bdhjbklZgighfh~rgho kmjKL
_dhghfeqgpifklZggiphfilhkimi-gyhaf}"gzZggp-ghaf}*gZggy
gZe_ " btajhajb\a\fyafdm_dheh]eqlgghxdhghfegghxggh¥Xd
\bagZqHghZgeaZpdixghfeqdkhdhh[elgbpllXipha\bld@&ECD),
jhaf}rgzygym\z}ivklyebgZijbdezZAb rdeklphklmbkdmng Z
gZ\dhebikg}lj "h\HBMC) f _gr_ge ch]hdhghfegmiZecgkbeZ
(GDP) a4_\ghbic_jeh”

Jhaf}l*rgdhgy[mlbz[hZz[khexlglZ[h\e*ghkgbfkhexlg
jhaf}*gZdgym\Z}Ivkyes dheb dheh]eqadZggkIlZ[eev@Zh
af_grm}liwkihcqZkdhebdhghfeqmEecgkbedjhklZ3e*ghkgbf
\WWZ Z}IvkpaflirgZgyydhebr\b~rdeklafegb dheh]ecgafh§gh€
f grzZger\brdekaddegbdhghfemdhEg83.

lg”rbdzZlWWagZqgZ}ly@ywZeh\btgmljergeigh”md(iGDP),
ihNee glg&Z\gmljergkih b\Zgdgyl jeZdDMC). GZjZde |jfeg
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©kih b\Zgggbtbdhjbklh\m)DMG, ihagZqpZly\\gZg degp_\_
kih"b\Zggy \bfejx}azZ]ZevdnevdeKl&Zl _ jeZedq\ aihk_j _~gvh
\bdhjbklh\m\gdglpehgZevghxghfedkxg\bagZqZ}lyHdyeqgZ
deevdeklbjh\bgbh \bAh[m\Z}laRgmljergvih§blhjs{8kp \h€
_dhghfeddxk\ _kwneabqgdichjlaZdbjZom\ZgmkivhhRabqggh]h
_dkihjlm

Kih"b\ZggyigbagydZ]hjeZémZ]Zdwxdkmix fZ1 _jeZdae\
gZIlmjZevghjhathggdbdhjbklh\m\Zgttbghf¢paihk_ j ,Agvh
Ih[lhieNijb}fkiI\ ab”efImjy”reNZ egrbokm[f}dh\kih*Zjkvdh¢
NeyevghKIR*hfh]hkih*ZD\ME ~hje\gxYgmljervdifmb~rh[mlidm
fZl _jeZeéeXxkefihjlaAbjZom\ZggdKihjldhlihc _qZBMC +p_
deevdfidly_jeZepd klZxlgqZklbghXl_jeZevahizkmdhghfepe
Z[h\b\eevgyxlgkwaafgZ\dhebrig}j "h\bs\b]ey”*gZijbdez”"
\bdbAbh\eljy

GZjZ&bP \bjzZz Z}Ivkyjeagbb”"bgbpylfejx\Zggg ydbo
\bdhjbklh\mxieyjgbke dpwhgeaghdh _nepelighAmdIib\ghkle
j_kmjke¥"ih\e"gb¢ejpZe "B hgl dKlgZeeam

I\jhgZdeeh]jAdbdhjbklIhhmxh”*h®Zgoijh h[ky]GDP m
j_ZevghbpnzadqzZkhfmjhfe dnghfegZevgbc

PPSadleeh]jd¥bdhjbklZgidgyfhqgbhdghphpeggadh\Zjbz
ithkemMpjZ™ egniZjbl _Idmie\ _ekgphefh ghKPPS)xp rimqgZ
\Zexlgh*bgbpedemkm\ZytagbpXxdmie\ evigijbfh ghkfie
_dhghfedZfmjZom\Zgggfbpeje\gepeg€o\bdhjbklh\mixfbv
ihje\gygegagba hghfdd*bghf ggZKmhly]hfhdm

I\jhazZdeeh]jgfzhkghihlhggorZoijh peglyZlih\ZjdZ
ihkempdth gAbdhjbklh\mi\\BlbgZePabgh&hghfegly]hf
hrghphzkh\hifimfe dmhdmghfegZevigd.c

le*"\bs_ggyph”~mdib\ghkir_dib\ghlBtshjbklZhhly jZ e\
"hihfz]af_grbl\beb\gfHZ\dhebkg)] "~h\bs*gzZd]lajhkghgy
gZ[Z]4hAeevgegeijh"mdlb\grKdpkZ g j]*gZedehfihg_ gle\
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ijh"mdIb\ghkkmjkZkZfGDP | DMC, ~hihfz]iZ}y kgbpbafegb
>h2008 jhd @DP 1ZDMC ajhklZedc iZjZe evsghijba\h”rben

klZ[eevgh@~mdIb\ghklkmjksVjhly]hf 20082016

jhde\pe

dhfihg_gjba\b\Zelrkiyhibe_ "ght&ijyfdm2016 jhpeh[b"\Z
dhfihg_gibfhgkljm&hkbiZjZe ekag-fbhjeqgladeg
'gZesaZgblZ[ebR® ihdZaZjhklZggy dkijph"mdlib\ghkle
j_kmjR®022 jhpehje\gy@2013jhdhf\ /K\ peehfg11,9% h”*gZd
gZy\@gZqgqo“obe ggn]hhdZaglydlzihablb\g@d g ]Zlb\gm
kKlhjhgmzZdkef djZ€fgZ xlvajhklZglg@evr g gZg\_jlvijeZgiey
74,4%,F Ze v 1286,8%, | he v s £35,0%, =) _ p +$33,4%, R\ _cp Zj*30,3%,
Keh\ZqqbgB,2%, ?klhg«£57%. H*gZdeklvdjZ€dZxlvch]h

af

‘he]Zj+3,1%[85].

gr_g@&pI\Z11,3%, M]hjsb ¢Z0%, J mfmg7)B8%, E Z |\ +34,7%,

LZ[ebRY

19~ WikhAmdlbikgej kmjKedjZ€gnghi_ckvdhihxam

20132022 jj (}\jh ¥]

IlhdZaghb Jed <e"obe |

2013]2014|2015|2016(2017|2018|2019|2020|2021|2022|2022 a

2013jj %

1 2 3 4 5 6 7 8 9 | 10| 11 12

/\jhi_ckvdklx125,§126,9128,9131,9132,4132,3134,0132,0133,5137,9 11,9
;_ev]ey 128,2130,9134,4135,9135,(142,6§140,1144,1156,9143,4 14,0
hel]Zjey 130,2120,0110,4128,9128,3128,5132,6129,4125,4123,§ -2,1
Q o0y 160,3158,59160,4166,4172,6§175,3179,0182,6180,4180,4 14,1
>ZQgey 121,9123,3121,2121,54120,6122,5123,1123,4126,9118,9 4,2
Gef qqgqbgZz 128,0129,71136,1137,§139,2145,4152,0150,9151,7158,4§ 24,6
?klhgey 91,2/ 98,8/104,5109,3 97,3/ 96,9/112,(115,4120,4119,4 25,7
ljeZg”ney 181,6203,71243,9230,4236,4240,4248,3283,1319,(337,4 74,4
=j_pey 106,9102,9107,4113,4116,4122,1131,0135,9144,4136,3 33,4
lkiZgey 208,0208,8207,4218,9220,5207,1215,4193,8199,d220,3 11,2
NjZgpey 130,8133,4142,9146,4138,5143,1141,5145,1140,5149,47 14,9
Ohj\Zley 102,G110,6107,3108,5113,6113,9114,1102,74115,4116,4 10,4
l1Zee-y 148,1149,6155,6157,1160,4160,1157,1155,6151,4148,1 15,4
Deij 177,9175,6180,4173,4154,4163,6160,5159,8157,6170,1 24,0
EZI\ey 98,6(105,2102,2116,6107,6102,7104,9102,3 98,9| 99,5 -4,7
EblI\Z 109,9121,2123,6122,4114,(G120,6118,1111,6114,1114,4 -11,3
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ljh~"h\"_ggZ[ebh3

1 2 3] 4] 5] 6] 7] 8] 9]10]11] 12

Exdk_f[mj] |143,2139,8124,71130,(124,9133,3134,4134,9129,4138,4 -1,1
M]hjsbgZ 153,7124,7131,9140,4130,6120,3121,8134,145,1157,4  -9,0
FZevlZ 137,9106,8 98,3]100,4129,9117,9132,5110,9127,6149, 36,8
G+~ _jeZg b |133,2132,6132,1147,0136,9132,9139,3147,3159,8157,4 23,8
\Kkljey 121,7119,1124,9124,7127,3129,7130,0120,3122,3131, 11,2
lhevsZ 128,6134,8141,1142,1140,3144,9159,4157,7164,8164,1 35,0
Ihjim]Zeey |138,9126,9128,137,6129,9134,2136,4139,9137,4146, 22,8
Jmimgey 77,0(77,1/66,6] 67,7/ 79,2| 78,0/ 68,0/ 62,4] 65,0[ 70,5]  -7,8
Keh\_gey 172,6164,9166,1177,6182,7172,6188,1185,4185,1174,4 1,9

Keh\ZqqbgZ |150,6140,6148,4152,1151,6149,1167,8167,71173,8186,4 29,2
Negeyg/~ey |78,8/90,2]93,0|88,6/94,6/86,2/91,7/89,0/93,2[ 95,5 5,8

R\ _pey 104,5104,§110,7110,6107,6105,6102,9105,3100,]101,1  -4,3

> _j_ehh[m~h\Zdhhjhd zh kg {89

1g” _dkhk” "mdib\ghkkdkmjRedjZ€g/KonR022 jhptj ~klZ\e gh

g4 bkmgdm
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Jbk.2 19~ _dikbAmdib\ghklkmjKedjZ€gn¢hi_ckvdh]h
KhxaW022jj (}\jh d)
> j_ebh[m~h\Zghhjhd zh kg H89
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AgZq yohdZaghpghZ mdIib\ghkkmjk2\"m"™ jeagblvky
gZc[eevrihfdZagbtihjezZzg(33,2}\jh d]ZgZcf_gribmmImfmge£€
(70,5 }\jh d]jhajb\kdez~266,7 }\jh d]L_g”_gmf€gbeg”_dkm
ijhAmdlib\ghkkmjRedljZ€g/Aphi_ckvdK]ihxan20132022 jhdZo
ij_~"klZ\e<dB[ebpe>h~ZIldm

:gZeDMC aZdZl Jhjeyfd jeZdhdZampPghkgmzZqgbfeklv
jeagbf@l _jeZéZ€Eohl _gpeZeyh\lhjghlbdhjbklZdgyyh\le _ggy
Z[h_j_ jh[dBZI| _jezeébZkbnedmXlvibjfEkgh\gbdBl Jhjeyfb
[*hfZkZ 1Ze \m”"bg f |Zeedogy_ jZelz \bdhigeg _j] Ibgg-
fZl _jezZzeM2022 jhpeZ]ZevgbhdZadMC dhghfd&b *hje\gx\Z\
[tevrgeld IThggZ'mrmgZk _e; ggmdIimkizh b\ZgjgykmjKme Z
|ZdhXeevriheh\bgbazZ]Zeviyrre& dtkideZgbf |ZesqgejZeb
[*hfZkdjb[ebagh_jlWwbdhigZeth\xljhold _gr_ifylhggZklbghb
f 1Ze j\/mr"tkdeZglZcf gramghlbjvihkgh\gddl JhijfeLl jeZee-\
[85].

QzZkldghlbjvhakgh\gbdzZl ]hjec kljmdImksih b\Zggy
afegx\ZeblkXdkih ' b\ZgdyhfZklmely Z hkblklZ[eevghfhnge
ijhly]lhflib\ZehJjhjeh~de aqZklbfjfrqgbflfegzZflisZje\ gv
kih"b\ZgfgylZe \pm\ _ebdbieb\fZzen+sgZgkhdthghfZdqgbha
1Z j _p_ke\gZkes"®@VID-19. Kih b\Zggywdhigbog j] Ibggbo
fZl _jezZeée\fhgkljme}Z\gbjta\blhr@d*h\]hkljhdhhNhg” gp “}x
af_gr_goyh\e "h[jZ AF _gr _gylydb"+\CO2 |1ZagZqgZ”*gqy
2020 jhp«g_j GOVID-19. Kih " b\Zggyf |ZeeqaytbjbkgdbiZelxg
deevdeggdb\Z eb\edihdihg @VWC +tihdZaZeghZgqggb _gipy
gZKk\elh\m€gZgkhdhEa2007-2008 jhde+\Z a2016 jhdmhghagh\m
ihfelghajhklZdhdj _fdZgvh]h_gr \ielgmeZ p_keygZkee+"hd
COVID-19. Djeflh]hkljmdIdMC tahkgh\gdX| Jhjdpd _jeZee\
jeagblWwKkyaghlg Z € ¢85

FegefeaZprlyhj ggy*oh”d\dexqgh\hgZklbghbeZgmec
pbdeegqghEhghfed\Md leZge*receapbdeeqghkEhghfedb*oh”b
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jhaley"ZxiwdykmijkijZ\eeg\ggoh”"Z\ted*e]jD} gljZeyhenvm
pbjdmeyjgrlcghfepe

MkIZI13(1) >bj_dlb\b [K\e"oh”~bbagZqyd©[myud Z
j_gh\bggb h[T}dNe*ydbdezkgbd~ fh\ey}Ivkx} gzfejZ[h
ah[h\fya2gbtth\blbkyRl _gpecgh*klZ\eyxktai[hx\_ebqg_agm
\IjZIm_kmjkmhhjfeydfZl jeZelAd g j]H€ dhdZag\WwdkexqgZzZ}
hkgh\fpeg _jZeVg oh® e WYkedb NeleyevghakdD>r<?d3exk\e*oh”b
"hfh]lhkih”Z8§]l\

lhelbd/XK sh"hh\h”" _ggye"oh”*Zkyfh\Zg@zZaf_gr_ggy
\ieb\me*oh”*rgZgzZ\dhebrig}j ~h\bkZa”hjh\f¥i«*"\bs_ggy
~n_dlb\ghkbBhjbklZggymjk/k >h\]hkljhdh\EZpe+}€Eheelbdb
ithey]X}hfmsh[af _grblbeevdeklvhj gbdboh”™~dheml\hj ggy
\eroh”gp\fbgmighkm\Z8lydj_kmpRhky]hNbsbge\gel j jh[dDb
1Z] _ai_gghl®e-alepotr"e\

lg”*bdzZ@m\hj ggogy*oh”?*g¥"mrngZk _e_ og\dydhjbkih\m}lvk
Neyfhgelhjbgijh]j_kmZreyomh dhghfeadBhfdgmlipjhdein
| fZlbggmk _dlih@\bjh[gbpl¥kih b\ZggyegihdZam4]Zevg _
mI\hj_gdy*oh”?«gZ "mrmgZk_e_ ddy gZ "mrmgZk_e)gey
jhajZoh\m}ywdky~*ghr _gg¥]Z&a€deetide \e*oh”ahl\hj gl
djiZ€§dexgZxhkgh\tpg _jZeVgroh” bkib 3 eyevgkKBIACE
iexk*hfh]l]hkih?"ZjRhkZ j Yb€bk_ dklggZk e djd\E[Gd).

>bgZfeddl\hj _ggyp®dh”re\gZ mrmgZk_e _g\gydjZ€gZo
/\jhi_ckvdKhwxa\@0122022jj d]ij_"klzZ\e\ bZ e b3

M2022 jhpd k_j "gVvRATIK gZdhibgbdédvRyd | mKkepZ*mrm
gZk e _g@¥c[eevrbfbjh[gbdZkifelly} :he]Zjey 21398 d]
Negeyg#£2%844d] Exdk_ f[mge775d] ?klhg+£¥5323d] R\_p-¥y
12813 d] Imfmged0493 d]JIhshDeevdekl¥oh” rR022 jhpeagZqggh
a[eevrbeZkjyp\gy@20l1l2jhdhfm ZdbadjZ€gYodF Ze v hZg 41,0%,
lhjim]Ze+xyg 7235,3%, Ohj\Zley+t gZ33,9%, Keh\__g=*yg Z28,7%,
Keh\Zqgqi2d,8%[86].
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gZesghl@[ebp3ihdZagZhgZcf _grgZdhibqg)\eg'ioh m\
EZI\N©25d]gZ mrmZk_e_ @dy\Z#1133d] I1hjim]Zetly20 d ]

M]hjsbgel827 d] Keh\_g343 d] L_g”_gpefy gr_ggyevdhkle
aZlZevpboh" 022 jhpeihje\gy@R012 jhdhfeZklIbrByZdbo

djZegd=] p«p4,0%, R\ _p+%22,0%, E Z|\+418,5%, J mfm g=l$,6%,

1lje Zg4%5/0%[87].

LZ[ebpRy

>pbgZfedd\hj gg¥]Zevdgbooh”gX¥ mrmZk _e _Qggy
djZz€gn\ghi_ckvdhqhxaWn012-2022jj (d)

lhdZagbdb Jed <e"obe_
2012 | 2014 | 2016 | 2018 | 2020 | 2022 |2022 "h2017
i %

/\jhi_ckvdkltxa | 5086 | 5062 | 5074 | 5235 | 4815 | 4979 -2,1
,_ev]ey 4847 | 5171 | 5573 | 5967 | 5899 | 5291 9,2
chelZjey 22072 | 24872 | 16907 | 18470 | 16785 | 21398 -3,1
Q_o-y 2205 | 2223 | 2402 | 3560 | 3598 | 2611 18,4
>Zgey 2989 | 3687 | 3663 | 3702 | 3453 | 3085 3,2
Gef_qgqqbgz 4576 | 4785 | 4858 | 4891 | 4824 | 4616 0,9
?klhgey 16627 | 16587 | 18451 | 17539 | 12163 | 15323 -7,8
ljeZg”ney 2764 | 3256 | 3207 | 2874 | 3248 | 2350 -15,0
=j_pey 6549 | 6404 | 6712 | 4215 | 2651 | 4980 -24,0
1kiZgey 2535 | 2378 | 2774 | 2945 | 2230 | 2907 14,7
NjZgpey 5264 | 4893 | 4836 | 5112 | 4593 | 5014 -4,7
Ohj\Zley 846 879 | 1286 | 1355 | 1483 | 1133 33,9
11Ze-y 2594 | 2597 | 2702 | 2855 | 2942 | 2718 4,8
Deij 2171 | 2321 | 2897 | 2646 | 2491 | 2462 13,4
EZI\ey 1135 | 1315 | 975 920 | 1501 | 925 -18,5
EblI\Z 1901 | 2114 | 2327 | 2527 | 2396 | 2095 10,2
Exdk_ f[mj] 15816 | 12713 | 17217 | 14828 | 14618 | 16775 6,1
MlhjsbgZz 1644 | 1688 | 1624 | 1879 | 1759 | 1827 11,1
FZevlZ 3467 | 3849 | 4287 | 5173 | 6847 | 4889 41,0
Ge"_jeZg”"b 7233 | 7848 | 8281 | 8429 | 7175 | 7198 -0,5
\kljey 5699 | 6537 | 7008 | 7428 | 7728 | 6623 16,2
lhevsZ 4266 | 4714 | 4793 | 4621 | 4492 | 4234 -0,8
lhjim]Zeey 1271 | 1381 | 1427 | 1546 | 1612 | 1720 35,3
Jmfmgey 12432 | 8871 | 9012 | 10425| 7338 | 10493 -15,6
Keh\_gey 2210 | 2273 | 2661 | 3964 | 3576 | 2843 28,7
Keh\ZqqgbgZ 1558 | 1636 | 1953 | 2277 | 2340 | 1988 27,6
Negeyg”ey 16961 | 17572 | 22359 | 23253 | 20993 | 17844 52
R\_pey 16420 | 17226 | 14272 | 13628 | 14664 | 12813 -22,0

> j_ehh[mAh\Zghhjhd 2 kg H87]
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>Zg3h™"H_g” _g@fegml\hj dfgygepbiZevVgioh"e¥Xmrm
gZk_e_§ghzZ€g\ghi_ckvdhhxamn20132022 jj >h~Zlhd
|Z[ebpy » _fhgkljmdheb\Zgd¥agZq_gdwgZkh\hifflnfe dm
|Zde\ aZe "ghkhdjzZ€gm® _ydhddzZ}l_ g~ gp*hxajhkdgg,y\
N ydaf _grm}lvky

Mpbjdmeyjgedtighfegpeggekippn*mdlef\Z]_jeZeseh kmjke\
al_jelZ}Ivkghghfyglehfhh\r _Zml\hj gftd _jeZevigboh”e\
af_grm}lvkyevdelghhdjZsm}liwkdyekgAZih[e]Zgwlkhj ggx
\eroh”dekghih\fyaZzg_m”*hkdhgzZe fgdlgfeW\bjh[gbpl\lZ
kihgmydhd/ fkih "b\zqgehfZ]ZIprevr_dheh]eqighomdle\f_ gr_
miZdh\é&b _gr_ _gdyevdhrklthj gbdoh”a¥XagZqydgtZc\bsbc
ijehjbl _d]e~gdhe}jZjoeAxroh”dklZgh\e _ghZzfdh\¢dj_ _dlib\e
ijh\eroh”~klZIK, ydXklZgh\ebhljyrhidehjbl_I*d”aZih[e]Zggy
ierlhlh\dbih\lhjghlbdhjbklZggjy jh[dB\«*gh\e _ggyj]*Kk
_dheh]s[g@ah_qghée-ag@ifbdeaZZohjhg[8Glgy

HI'_  kee?ijhZgZeeamiZdiZaghbahl\hj ggyngepbiZevgb«
\eroh?*gZ*mrngZk_e 8gd®y cg”"bdZIRpfejx}\eroh™Be[jZQg-
fmgepbiZevygblfbgzZibZ"B[h\e*€0gVvhilfh gleZmlbeeah§iZg-a
kbkl_fmijZ\eeg@9doh*ZKrgkdeZ*Z}\kikgh\ghdmh[mIh\bo
\eroh”o\hgkh miymlibdexqg _gr"e[g\e*oh”blZdbd | eyd
lhjje\ennekilZ]jhfZ~kvalelZgh\b

Af_gr_gogy\hj_gigymlih\he*oh”pkihdZagbdimf dib\ghkle
aZoh™d@aZih[*]Zgdyhj_ _gdx*oh”eXafeghh” e kih b\Zggy
[hdm]jhfZ*"ygDhgp _gljZgyfmgepbiZevgbBoh”"Zs g gZ
ijhfbkeh\beroh” "Zf@} Imi_j \Z]lmh \hg2Z\«*"h[jZ Z3lhjhgm
kih"b\Zggy aZe "bbkwgZy\gh@gbie "kmlighkllevgbmjh[gbgbo
kK dihjmdjZ€g-

P_dhdZaglhjd}glh\Zgltekvderoh”"8_a\Z Zxygah_ sh
fmgepbiZédvgoh’/kbZgh\eglr [ebavio \e*aZ]ZevdyreS/dhkle
ml\hj gbeddoh”Z\{h[ebavdd® \«*ml\hj gdh«€ecvdhll >oh”"aZ
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\bgyldhfkgh\gbeag jZevgbooh”rkihkl j ° @g§o \hexpe}x
fh™ ~"Zlbohjhrmg"bdZpsheghh” e kih " b\ZgyXaZih[e]Zggy
mI\hj_gdx*ohns\ j Z\Zfe gZfph"mdlb\gekivre&€Z mqgZklv
lihfzZ "yl@Zc[eeddImZev@Bfb
>bgZfedA\hj _gfgmgepbiZeWwgboh?*g\Z"mrngZk _e_Q§gy
djZ€gXjhi_ckvdKHhxa\0132022jhdzig_"klZ\e\ bZ e b4,

LZ[ebpy
>pbgZfedd\hj _gfmgepbiZevighoh™ ¥ mrmZk_e_g§qgy
djz€gn¢hi_ckvdhj hxan0132022j d]

lhdZagbdb Jed <e*"obe 2092
20132014201520162017120182019202(020212022 ~ 12013 jj %
/\jhi_ckvdklex 488|479|478| 480| 493| 500| 504| 521| 527| 517 59
;_ev]ey 445| 436|425|412| 419|409| 416| 729| 755| 416 -6,5
chel]Zjey 460| 432| 442| 419| 404 | 407| 442| 408 | 445| 454 -1,3
Q_o-ey 308| 307| 310| 316| 339|494 | 500| 543 | 570| 499 62,0
>Zgey 806| 813| 808| 822|830| 814| 844|814 | 769| 845 4,8
Gef qqgqbgZz 619| 615| 631| 632| 633| 606| 609| 641 | 620| 632 2,1
?klhgey 280| 293| 357| 359| 376| 405| 369| 383 | 395| 369 31,8
ljeZg”ey 585| 570| 562| 567| 581| 598 625| 644 | 651| 598 2,2
=j_pey 495|482| 488| 488| 498| 515| 524 | 546 | 556 524 59
1kizZgey 468| 454| 448| 456| 463| 475| 472| 464 | 472| 455 -2,8
NjZgpey 527|520|517|516| 553| 557| 555| 538 | 565| 537 1,9
Ohj\Zley 391|404| 387|393| 403| 432| 445| 418| 447| 455 16,4
1l1Ze-sy 504|491| 488| 486| 497 | 499| 503| 487 | 495| 503 -0,2
Deij 664| 618| 602| 620| 633| 646| 648| 609 | 633| 640 -3,6
EZI\ey 323 350| 364|404|410|407|439|478| 461|478 48,0
EblI\Z 445| 433| 433| 448| 444 | 464 | 472| 483 | 480| 472 6,1
Exdk_f[mj] 652| 616| 626| 607| 815| 803| 791| 790| 793| 790 21,2
MJlhjsbgZ 402| 378| 385| 377| 379| 381| 387| 403| 416| 364 -9,5
FZevlZz 612| 602| 628| 641| 642| 672| 697|643 | 611| 598 -2,3
Ge"N_jeZg”™b |549|526|527|523|520|511|508| 533| 515| 535 -2,6
Akljey 579|578| 565| 560| 564 | 579| 588| 834 | 835| 588 1,6
lhevsZ 317|297|272|286| 307| 329| 336| 346 | 362| 346 9,1
lhjlm]Zeey 453| 440| 453| 460| 474|507| 513| 513| 513| 513 13,2
Jmfmgey 251| 254| 249|247| 261| 272| 280|290 302| 311 23,9
Keh\ gey 362|414|432| 449|457 | 486| 504 | 487 | 511| 487 34,5
Keh\ZqgbgZ |306|304|320|329|348|414|421|478| 497|433 41,5
Negeyghey 506| 493| 482| 500| 504 | 551| 566| 609 | 630| 596 17,8
R\ pey 4541 455|443 | 451| 447|434 449|431| 418|431 -5,1

> _j_ehh[m~h\Zdhhjhd zh kg H87]
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GzZhkghtZgblZ[ebp4 fh gZajh[blbbkgh\hsthgZc[eevr _
\eroh”{\ g _jnp}ZgeyaZi*"kmfdzZ022 jhdmhdZaghbd\hj ggy
fmgepbiZeVgbmdh NedeZ8BdlgZ2mrpZk _e gGogdk f[nypo
d] Deijx640 d] G+f_qqbg@B2 d] FZevI¥598 d] 1je Zg 5698 d]
Negeyg#£596d]:\kljey588d]ohqg¥Zpeehfim/\jhi_ckvdHKmxam
ihdZaglkdeZ817 d] gZ"mrmgZk_e ggyY022 jhpegZcf_gr_
fmgepbiZewgboh”miI\hj _ghimfmge&ll d] Ilhevs«346 d]
M]lhjsbg364 d] ?klhg+869 d] ; _ev]«&16 d] R\_p-£431 d]
>pgZfeda\hj_gigywgepbiZevwgbohr*g¥*mrmZk _e_YgydyZ€gZo
/\jhi_ckvdIK]hxan20132022 jhdZih*"Zg\ZdZ[ebd.4. M2022 jhp-
ihje\gy@R013 jhdhfgZc[eevkdhjhg_ _deggvdhlelroh*g¥* mrm
gZk e idgywadgddjZ€gymdM]hjsbgd5%,; ev]«+§5%, R\ pey
+5,1%, D*ij£3,6% ohqXeijaZcfZj} I}fekp</Kihdeevdhkfoh”"e\
m jhpe GZjZheg™ gm{yevr_dgygepbiZevgbohg¥*mrm
gZk_e_ @gohvkl _je]1Z}ImRQy o«+&62,0% EZI\+£48,0%, Keh\Zqagbg-
41,5%, Keh\_ a345%, ?klhg+3.,8%, IJmfnEg23,9%, Exdk_f[mj]m
21,2% | h s 787].

L g~ _gpafegbmli\hj_gdfyngepbiZevgbBoh”e\ djZ€gZo
/\jhi_ckvdHhhxam20132022 jhdZojh™ _fhgkljh\XdHh[ebp-
>hMrZldm

1g”bdZidg\_gv_j _jh[dbmgepbiZeWwgboh?+) gZklbghx
gZ[hjmg~bdZlhpBbjdmeyjghi@&ghfedcdrg\bdhjbklh\m}Meky
fhgelhjbgijm]j kgZreyormhpbjdmeyjgdlEghfedlb fZIbgfm
K _dih@mijZ\es\gggh~rZfb?

Dh_nepdphglZzamde”"ohtibgp_ Wid b\Zdd\dhjbklh\mxIlvk:
ydj_kmjkpbdeeggedhghfeidZagbodejx}gZkldmie khld%p
| _j_jh[e_gbmgepbiZevighoh”eh aZ]Zevghhfkyaml\hj ggy
ih[mlh\bo\le?oh”e\l j jh[dZ\dexqZ}i_j jh[dmfZl _jeZee-\
dhfihkim\ZlgddgZ jhlajh® m\Zggdib~rglalZ[ebp® gqZkldZ
i _j_jh[e_ghbogepbiZewgboh”~e} "m  jeaghfZgelghpeagbo
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djz€gkbmjeaghfm@ kh\hif meh1Zky]2»8,3% gZcf_grbdr0,
3% gZc[eevrbM2022 jhpeihje\gygdR013 jhdhfch]hagZq ggy
gZc[eevajhkeheevrge g400\ i mKeh\Zgqbgr2649\ i m
Ilhevs«+2358\ i EZI\egZ+202,1\ i mOhj\ZI+4136\ i, 1Zdh"
agZqgg[eevr _gokZdbodjZ€gYOEbI\Z+885\ i Q o+86,6 \ |
ljeZg”™+ys86 \ i H~rgZde\ _gVv_j jh[dbmgepbiZevighoh”e\
af _grb\kndmfmgeE23,6\ i, R\ _p«€g 458\ i |ZFZevikg? |
[87] 1Z][e

LZ[ebR@¥p
>hbgZfedlh nepeligliZjh[diimgepbiZevigbohMNetljZ€gZo
/\jhi_ckvdhq hxaW0132022jj (%)

lhdZagbdb Jed <e"obe_ 2982
20132014201520162017201§2019202020212022 ~R013jj \ i

/\jhi_ckvdkltx40,9/41,5/43,4|44,9(45,9|46,3|46,4|47,2|48,9|48,7 19,1
;_ev]ey 53,4/52,8|53,8/53,5|53,5|53,9|54,4|54,7|51,4|55,5 3,9
chel]Zjey 25 |28,5(23,1|29,4|31,8|34,6|31,5|34,6/35,2(28,2 12,8
Q_ o0y 23,2|24,2|25,4|29,7|33,6/32,1|32,2|33,3|40,5|43,3 86,6
>Zgey 42,5|43,3|45,4|47,4|48,3|47,6|49,9|51,5(45 |57,6 35,5
Gef qqgqbgZz 65,2/63,8|65,6/66,7|67,1|/67,2|67,1|66,7(70,3/67,8 4,0
?klhgey 19,1/17,6(31,1(28,3|27,9|28,2|28 |(30,8/28,9(30,3 58,6
ljeZg”"ey 36,6/37,5|39,8|40,2|40,7|40,4|37,7|37,4|40,8/40,6 10,9
=j_pey 17,0/15,8|15,4(15,8|17,2|18,9/20,1|21,0|21,3|21,8 28,2
1kizZgey 29,8/32,5|30,8[30 |33,9/36,1|34,8/38 |40,5/36,7 23,2
NjZgpey 37,7|38,7/39,7]40,7|39,7|40,2|40,7|41 [41,7|43,8 16,2
Ohj\Zley 14,7|114,9/16,4(18 |21 |(23,6/25,3(30,2|29,5(31,4 113,6
1l1Zesy 38,4/39,4|41,6|44,3/45,9/47,8|49,8/51,4/51,4|51,9 35,2
Deij 12,5/13,9/14,8(16,6/16,1|16 |16,7(16,6/16,6/15,3 22,4
EZI\ey 14,6(25,9(27 |28,7|25,2|24,8|25,2|41 |39,7|44,1 202,1
EblI\Z 23,5/27,8|30,5/33,2|48 ]48,1|52,6|49,7|45,3|44,3 88,5
Exdk_f[mj] |47,4/46,3|47,7(47,4|49,248,9|49 |48,9|52,8|55,3 16,7
MlhjsbgZz 25,5/26,4|30,5(32,2|34,7|35 |37,4/35,9(32 |34,9 36,9
FZevlZ 14,8/12,5/11,7(10,9|12,7(11,5/10,4(9,1 |10,9|13,6 -8,1
Ge"_jeZg”™b |49,4/49,8/50,9|51,8/53,5|54,6/55,9|56,9/56,9|57,8 17,0
Akljey 57,7/57,7|56,3/56,9|57,6|/57,8|57,7|58,2|62,3|62,5 8,3
lhevsZ 12 |15,1/26,5(32,5|34,8|33,8|34,3(34,1|38,7|40,3 235,8
lhjlm]Zee-y 26,1/25,8|30,4|29,8|30,9(29,1|29,1|28,9/26,8(30,4 16,5
Jmfmgey 14,8|13,2|13,1(13,3|13,4(14 |11,1|11,5|11,9|11,3 -23,6
Keh\_gey 42,134,8|36 |54,1|55,5/57,8|58,9|59,2(59,3|60,8 44.4
Keh\ZqqgbgZ |13,4/10,8/10,4/14,9|23 |29,8/36,3|38,5|45,3|48,9 264,9
Negeyghey 33,3|32,5|32,5/40,6|42,1|40,5|42,3|43,5/42,1|39 17,1
R\ _pey 46,9(48,2|49,3|47,6|48,4|46,8|45,8|46,6(38,3/39,5 -15,8

>° ] _ehh[mA~Ah\Zdhhjhd zh kg H87|






85
lgnhjfZpjlyl g™ gpt€gtdh _nepefgl@epbiZe vgthooh MNe\
djZz€g/Zphi_ckvdK]hxaW0132022 jhd zig_"klzZ\e\§Z[ebp-
>h”"ZIldm

M\ j k@el8 jhdnK\elh\bjcZzgdcd]hehkls\h azZijh]ghaZzZfb
Jeh[Zzewdjh[gbpI\froh”ajhklgZ0 \e*kh|d«R050 jhd mydsh
fbg \"b\_fh_jfegh\lmZoh”AVZjZex"kl\hbjh[ey}\Zfeevy|*b
lhgde"oh”gpYedfe 7,6 feevyjrZdR™ .CA[eevr_gddk e fdgy
[mimZklbghh[e flwekzfje\ gkih b\Zgggeevdjh@a\bg gbo
djz€gZdjm[ g_ijZ\bevih\h™?" gay\e*oh”"Zfpba\ _ebhpe}€
_dheh]edgh£kljH88p

Hgbfeahklimigaole) clbgldyz€igjl]ZgeaZmdeghfeqgh]h
Kie\jh[elgbdRjha\bldm?KXlh "mI\hj_gldy j_jh[dB”"0h" e\
—eh[Zevghpt Uk*oh?20R2.<eghdZaZdZqmipehgZevtf=gghkle
\'deevdhrklthj gWdohr"2ZNZdhimkihkh[Zdbeesakpie§ jh[dDb
[89].

<i_jr_p "hkee"  dgupijh\_ " hgR0l9 keh\ZpvdihXiZge}x
- \bjh[gbdhifLIZ h[eZ*"gZg8@egnsoned =eh[Zevglge &R19
mazZl]Zevgbh\dAaglsdBBhmI\hj_glggyi _j_jh[dbB”roh788\ " _j 2\
ge gl K[®Q.

Dh gdjz€gpegx\ZeBRyh\er"ghdeeh]jZietohg¥ " mrm
gZk_e,gdyhgZ j jh[eghjhda2hihfh]hkh ghHpbd Ih”e\
ZlZdh'deevdhilldhj _gho*toh?*gZ"mrnmgZk_e_dggdeeh]jzZfe\
g_\jZoh\Z\gBohf89. | _j_jh[dghp_k_ j_I\hj_glgfyllygZgh\e
fZl _jeZeb gZcdjZsbff Ih"hfmlbeeaZ\pé®h”reyZjZaighp Kk
dhgljhevh\Zzghdkex\Zggydbcbdhjbklh\m}™Meky j I\hj_ggy
\eroh"pX g jl*XNZ Z}Ivi¥[Z]4revKijbyleb\lgfe 'al\Zebs$Z
g aZdmgdebslhajZomgekxgZxdvevdeleoh™Mmdh getjZ€g-
gZ"mrmgZk_e _gwdeijhly]hfjhdm _j jh[eyxlvkyZexxlvky
ihljZieyxlgZkfell}a\Zebs**djbla\ZebsZ[haZebrZxlVky
h[eedh[Ihg \e"kl_ "mxIVKYye
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LZ[ebRY
J clbgljZz€g? KA =eh[Zevglhgm_dkéoh2022mihjy~dm
kiZ"ZggwygZcdjZshihgZc]ejrh]hd] glZzkh[m

N ~N o = < [ °
o B2 N |Fss |5 |ez |
N s S (%o |2 NS o= T2
— — O . | © o © N © 5O s O —'I o i
s s 0N 2 |0E |8 |5 |

O . < < O E S _Ii'? v
[e\N gdhj_ vy 400 243 88 46 0 0 60,8 100,0
>Zgey 845 300 382 7 0 0,2 35,6 94,9
Gef _qgqbgZ 632 302 204 5 0 13 47,8 90,4
R\ _cpZjey 706 210 333 0 0 0 29,8 89,3
Negeyg”hey 596 168 345 3 0 0,1 28,2 89,3
Ghj\ Jey 726 256 337 | 17 0 6 35,3 88,5
Yihgey 336 66 268 3 0 0 19,6 86,9
G+ jeZg”b 535 148 224 7 0 0 27,7 86,5
R\ _pey 431 87 259 3 0 0 20,2 84,8
Exdk_f[mj] 790 232 257 | 31 0 2 29,4 83,5
;_ev]ey 416 147 179 5 0 9 35,3 83,1
ljeZg”hey 598 175 255 | 86 0 6 29,3 79,7
lhevsZ 346 92 74 | 138 0 0 26,6 79,5
NjZgpey 537 121 204 | 97 0 0,1 22,5 78,9
M]hjsbgZz 364 81 62 |182 0 0,2 22,3 75,1
EbI\Z 472 130 70 |102 0 6 27,5 74,5
A\kljey 588 154 226 | 12 0 12 26,2 74,2
H[ }*"gZyhjhee<\kl| 463 126 190 | 69 0 13 27,2 73,4
\kljZeey 559 150 152 | 288 0 0 26,8 72,9
Q_kvdzZkim[eedZ]| 499 110 76 | 231 0 0 22,0 71,0
Keh\ gey 487 219 64 33 0 28 45,0 69,7
Dhemf[ey 243 39 0 214 10 0 16,0 69,6
lkiZgey 455 86 53 | 236 0 0 18,9 69,3
Ihjlm]Zeey 513 65 93 |243 0 0 12,7 64,6
KR: 811 190 95 |402 0 0 23,4 60,2
Dhk-lZed Z 266 8 0 227 23 0 3,0 60,0
Keh\ZpydKim[ees( 433 124 34 |219 0 19 28,6 59,8
=] _pey 524 84 7 407 0 0 16,0 57,9
Gh\A _eZg™ey 781 255 0 727 0 0 32,7 54,8
lkeZg”hey 702 117 33 | 418 0 0 16,7 54,0
DZgzZ"Z 706 183 34 |643 0 0 25,9 53,3
?klhgey 369 104 167 | 64 0 46 28,2 46,3
lajZ€ev 680 43 10 |481 0 0 6,3 42,6
l1Zee-y 503 151 99 | 105 0 54 30,0 36,6
F _dkbdz 359 13 0 219| 89 0 3,6 35,4
Qbe- 437 2 1 417 33 21 0,5 23,3
EZI\ey 478 155 13 | 253 0 68 32,4 18,5
Lmj gqbgZ 424 47 0 347 176 4 11,0 0,0

> j_ehh[mAh\Zghhjhd Zn kg H89
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>eyhajZomjgaknmbg[mebbdhjbklEZhdshdZagbdhb
fmgepbiZevpbhAfZkInlI\h]j géohmileeh]jZigZD mrm
gZk_e_\ggy

i _j_jh[d2*oh™f\ZkXdeeh]jZzZbkh[\WedydZ deZjm}lvk)
ydgh\#zZ| _jeZa\bhjbgyg&bjh\lyg

kizex\Zggyoh™iZk¥Xdeeh]jZZbkh[\/pedshmlbeesah\Zg:
reyohkiZeWgwydhgljhevh\XxglKh[hf

ihee]l{gfelldZebs tfZkXeroh™MNedeeh]jZfgzahkh [mjed
mlibeecah\Zaymoh& Zohjhg ddgyjhevh\Zghkh[hf

g aZdhpmafes g\oyoh™e\fZkXdeeh]jZigZbkh|[mjedyde
mlbeeamxvéingljhevh¥dgbkh[hf

ege\e”oh”9_h[eedhZ2gh"bfZkXdeeh]jZlgzbbl _egZ
jedshgzZdhibgmxXlvky} kljZ[BOE

P _ceg”N dWZ}h eb\ekMNobagZgbdjpz€gbgZc[eewbkhdbf
je\g _f _dheh}rlkgilgm ih\h”*" gga \e*oh”Zfbll ', dh ghfna
nZdlhje\ f_IYafyZqgi g\lgheevdeilblablb\gbdg_JZIb\dEe -\
sh*ideevdibklrb"GO21ZaZ[jm~g ggZdydhebrgkhjh*h\bsZ

LZdimgepbiZévgoh™l\h] g2 mrmgZk_e _dgy]Zlb\ghbf
nZdlhjhdjz€gz \ljZIbIbB [ZeddleevdeklVhj gdoh’oX
ex"bgmhajZoh\m}te¢kly\ergthe*oh” ebhjh[e _ghhe\gdjZ€hHD
aZlZevghdk e gy _jh[dAZ Z}Ivkkablbhf§ f Ih "hft aZ
deevdekly_jh[e_gheatoh?r«djZz€gih _ hljbfZIb*h 4 [Ze-\
Kizex\Zgoy Z}lvikyablb\ghxlh*ht djZz€§lz _hljbfzZIbh
[Zbadleevdelelvoh"m\Ibecah\EZgypomhkiZex\Zglgyell}a\Zebs _
ihee]lh9Z Z}Ivigy ]Zlb\ghxogheh]dpZ€dRE _\ljZIblB h3
[ZesaZdeevdekl¥oh?ry\dmIbeecamxdgZkyell}a\Zebszddjbl _
a\Zeb$§\Z Z}Ivg¥ra\bghcdZIb\glhogheh]hlix djzZz€giz _
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