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Tema 1. ®IHAHCH, IX ®YHKUII TA POJb

CyTHicTb ¢hiHaHCciB Ta nepeayMOBM IX BUHUKHEHHSA

BuxinuuMm mosokeHHSM AJIS TJIyMadeHHsS CYTHOCTI ()iHAHCIB €
po3yMiHHA TOTO, IO (hiHaHCH — IIe oJHAa 3 KOHKPETHUX iCTOpUU-
HUX (GOopM €eKOHOMIUHUX BiJHOCUH, (GYHKIiOHYBaHHS AKUX IOB’ -
3aHe 3 00’€KTUBHOIO HeOOXiAHicTIO po3momiay ¥ mepepos3momiay
BapTOCTi BaJIOBOTO CYCIIiJIBHOTO IPOAYKTY. ¥ IMPOIeci posmomiay
GopMYyIOThCA Ta BUKOPHUCTOBYIOTHCS T'POIIOBI (hOHAM, IpU3HAUEH]
IJIs1 3a0BOJIEHHA CYCIIJIBHUX i 0cOOMCTUX TIOTPEO.

IcTopuunnit xapaxkTep (piHaHciB K 00’€KTUBHOI eKOHOMiUHOI
Kareropii miaTBepa:Kye Toi (paKT, 110 ii CyTHiCHI XapaKTepUCTUKHN
He MOXKYTh KapAWHAJbHO 3MiHIOBATHCA i3 3MiHOI0 CyCHiJIbHO-eKO-
HoMiuHOI (popmarrii. Hesanme:xHo Bim cycminbHOI popmarlrii, pinancu
3aBIKIU CIIPAMOBaHI Ha pPO3po0ieHHs eheKTUBHOI cucreMu GopMy-
BaHHA I BUKOpPUCTAHHS (POHAIB i JOXOAiB, IKi MarThL 3a0e3meuy-
BaTU BUKOHAHHS JEeP:KaBoIO CBOIX (hyHKIIiti. BogHouac, HesBaskawumn
Ha CIiJBHICTH CYTHICHMX XapaKTepHCTHUK, V KOKHiil 3 (opmarii
¢diHaHCH MaIOTh CBOI BiIMiHHOCTI IIT0/I0 COITia/IbHOI CIIPAMOBAHOCTI,
poJIi y cycHiibHOMY BUPOOHUIITBI, KOHKPETHUX (PopM (piHaHCOBUX
BiHOCUH TOIIIO.

OckinbKN BUHUKHEHHs (piHaHCiB mOB’sA3aHe K i3 PO3BUTKOM
TOBapPHO-T'POIIIOBUX BiJHOCWH, TaK i 3 IOCUJIEHHAM Ta PO3IIHPEH-
HAM QYHKIIH Zep:KaBu, TO IPUUYMUHOIO IX MOABU MOKHA BBaKaTHU
noTpebu cy6’eKTiB rocmozapioBaHHS i mep:kaBu y (PiHAHCOBUX
pecypcax, AKi 3a6e3mneuyoTh iXHIO AigabHicTh. BuBUaoun 1o Temy,
HeoOXimHO podymiTu, 110 (piHAHCH, TOPOAKEHI PO3MOAIIBUNM IIPO-
IecoM, TOOTO eKOHOMIUHMMM BifHOCMHAMMU, OB’ A3aHUMU 3 PO3IIO-
JIiJIOM BapTOCTi BaJIOBOTO CYCIIiIBHOTO MPOAYKTY, BUKOPUCTOBYIOTh-
csd Ha BCiX cTamifAx Horo pyxXy: BUPOOHUIITBA, PO3IOAIIY, OOMiHY i
cruoxkuBauuA. PiHancu OiabIn 3a OYAL-AKY iHIIY €KOHOMIUHY Ka-
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Teropiro (mima, KpeauT, 3apobiTHa maaTa TOINO) AAIOTh 3MOTY
mpucrocyBaTtu (TpaHcGOpPMYyBaTH) NOTPeOM BUPOOHUIITBA A0 IOTPEO
cnokuBaHHA. Be3 (piHaHCIiB HEMOKJIMBO 3a0e3meuyBaTu iHAWBiTY-
anpHUN i cycminbHMIT Kpyroo6ir BupoOHMUmMX (GOHAIB HA POIIIU-
peHili OCHOBi, peryjioBaTHU rajly3eBy I TepUTOpiaJbHY CTPYKTYDPY
eKOHOMiKHM, CTUMYJIIOBATH HiABUIIeHHA e(peKTUBHOCTI BUPOOHUIIT-
Ba, 3aJJ0BOJIBHATH iHIIi CycHmijbHiI moTpebu.

CycninbHe BUPOOHUIITBO AK OCHOBA iCHYBaHHA JIIOQUHU BinOyBa-
€TbCA y BUIVIAAL €KOHOMIUHOTI'O BiITBOPEHHS, KJIOUOBY POJIb B AKOMY
BimirpawTh iHaHcu — ocobsmBa, cuenmudiuna hopMa BUPOOHUIUX
BiJHOCUH, TIOB’A3aHa 3 IIPOI[ECOM PO3IOIiJay i mepepos3momisy Jac-
TUHU BapTOCTi BUPOOJIEHOTO B KpaiHi BaJ0OBOTO BHYTPiTHBOTO IIPO-
nykTy (BBII), yTBOpeHHAM i BUKOPUCTAHHAM HAa IIifi OCHOBI IIiILOBUX
IEeHTPaJTiB0BaHUX i AeIeHTPai30BaHUX T'POIIOBUX (POHIIB CYCITiJIb-
HOTO IpU3HAUEHHs. Y TBOPEHHA (hiHAHCIB HEePO3PUBHO IIOB’A3aHE 3
icHyBaHHAM rpoleii K OCHOBHOI (pismuHOl hopMu ix icHyBaHHA.
Taxum umHOM, (piHaHCH — IIe 0CcOOJIMBa eKOHOMiuHA KaTeropid,
AKa XapakTepuaye cuenu(piuyHui BUA I'POIMOBUX BiHOCHUH.

3a CBOEI0 MOJiTEeKOHOMIUHOIO CYTHICTIO (hiHAHCH € CYKYIIHiCTIO
€KOHOMIUHUX BiTHOCWH MiK J€p:KaBOI0, OpraHisamniaMu, miaAmnpueM-
cTBaMHU i rpoMagsgHaMU, SKi BUHMKAIOTH 3a PO3IOALIY i Imepepos-
TOMiJIy TOBAapiB Ta MOCIYT, BUPOOJEHUX B MepsKaBi if moB’A3aHUX i3
CHCTEMOIO YTBOPEHHSA Ta BUKOPUCTAHHA (POHAIB I'DOIIOBUX PECYp-
ciB /1T 3aM0BOJIEHHS TOTPEeO PO3IIMPEHOTO BiATBOPEHHS CYCIiJb-
HOTO BUPOOHUIITBA.

3a (dimocodchKo0 cyTHiICTIO hiHAHCU — IIe ABUIIE, AKe Bimby-
BAEThCA Y CYCIiIBbHIN cBimomMocTi abo y cBimomMocTi ocobu 3 IpUBOIY
PYXy BapTocTe# i BUABIAETHCA y BijHOCMHAX 3 iHMUMHU (hi3UUHU-
Mu abo opuguyHUMU ocobamu. [1a omHiel ocobm BapTicTh (YacTuHA
BapTOCTi) € 3M00yTTAM, i BOHA BU3HAaUae ii AK HaOyTe i MpUBJIaCHEHe
“cBoe” (Orom:keT ONA HepsKaBu, BUTPAII B JiOTepero AaA (ismuHoi
ocobu, MO3WUYKOBUI BifICOTOK AJiA OaHKY), a OJd iHII0I ocobu —
BTPATOIO, Ky BOHA BU3HAUAE AK ill He HaJeXHe, “uyske” (IOJATOK,
AKUU CIIJIayye IMiANpPUEMeIlb, BiZICOTOK 3a KOPUCTYBAaHHA Kpenu-
TOM, CyMa, BiIlIKOoZOBaHA CTPAXOBOIO0 KOMIIAHi€I0 3a 30UTKU CTpa-
XYBAJIbLHUKY TOIIIO).

Cy0’exkTaMu (hiHAaHCOBUX BiJHOCHUH € MiAIPUEMCTBA, IPOMAaChKi
oprasisarii, AepsKaBHi opranu ynpaBJiHHA, Jep:KaBa B IiJoMy H
HaceJeHHS KpaiHu.
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dinamcu 00CIYroBYIOTH KPyroodir Ta o6ir BupobHnuYnx (GoHIIB
y I'POIIOBil, BUpoOHMUUiM i ToBapHiil (popMax, a TAKOMK OXOILIIOIOTH
ITUPOKUM CIEKTDP MOJATKOBUX ILJIATE:KiB HaceJleHHs, MO3UKH, JIO-
Tepei, Bkaagzu B OmagbaHKM THMUYACOBO BilbHUX Trpoimeii. Yepes
dinaHCcoBi Bakesi mepsKkaBa, Y CBOIO Uepry, Hajae HaCeJIeHHIO Kpe-
IUTH, PEryJIo€ iHAUBiAyalbHY TPYAOBY HisJIbHICTH, 3MilICHIOE YII-
PaBIiHHA COIiaJIbHO-eKOHOMIUHMMM IIpPOIlecaMU, BU3HAUYAE TEMITU
Ta MPOIO3UIlil CYCIIiILHOTO BiITBOPEHHS.

Bosoainusa 3acobaMu (piHaHCOBUX (POHIIB i POSIOPAMKEHH HUMU
3M1ifCHIOIOTL CYy0 €KTH €KOHOMIiuHOro OyTTsa KpaiHW: mepsKaBa B
0co0bi yIIOBHOBaKeHUX OPraHiB, MiANIPHUEMCTBA, OpraHisailii, Hace-
JeHHsaA. [lep:kaBa BUKOPUCTOBYE (iHaHCOBi pecypcu, BiguyskeHi B
cy0’eKTiB €eKOHOMIUHOI AisJIbHOCTi, 32 JOIIOMOI0I0 IIOJATKiB, BUKO-
HAHHSA COI[iaJbHUX 3000B’sA3aHb, HiATPUMKHN OKpPeMUX 00’ €KTiB co-
miaabHOI cepu (IIKOIU, JiKaApHi, 3aKJaau KYJIbTYpPH) i BUKOHAH-
Hs cBOIX GesmocepenHix (PYHKIIiH (3aXMCT KOPAOHIB, 3a0e3meueHHA
0esIleKy HaceJIeHHs, BUKOHAHHSA YIPaBIIHCbKUX (PYHKILIH).

HepsxaBHi (piHaHCKM TOB’A3aHiI 3 BUKOPUCTAHHAM KOIITIiB i TO-
BapHO-TPOIIIOBUX BiTHOCUH y IIPOIIECi YTBOPEHHSA, PO3MOLiay i Ie-
pepoanoniny BBII i HaIioHAJIBHOTO AOXOMY.

IlepenymoBaMu BUHUKHEHHsS (DiHAHCIB € HAsSBHICTH Jep:KaBU i
PO3BHUTOK €KOHOMIUHHMX BifHOCUH y Hiti. OCHOBHUMMU O3HaAKaMU
Iep:KaBU € HAasBHICTH: IIEBHOI TEePUTOPil; HaceJeHHs, 10 IPOKU-
Bae Ha Hill; BepXOBHOI Biaaau (B 0cobi rojioBU Aep:KaBu — MOHapxa,
nmpesujeHTa Ta iH.); “BepTUKaJi ympaBIiHHSA” — NpeacTaBHUKIB
BEPXOBHOI BJIaJU y BCiX HaceJIeHUX IIYHKTaX AepP:KaBU; BiICBKOBUX
3’¢JHaHb, 1110 3aXUINAIOTh iHTepecu MpaBaAuol OiabimocTi (Migimis,
MOJTiI[isT, KAPHUI PO3IIYK TOII0); CYIO0BOI BJaau.

Tak, 3a MPOCTOT0 iHAMBiAyaJbHOTO BedeHHS I'OCIIOAAPCTBA —
3a MEepPBiICHOOOIIMHHOIO JIagy — Heo0XimHocTi y (imamncax He BUHU-
KaJIo uepes3 cJIabKOo PO3BUHEHY I'OCIOAAPCHLKY CHCTEMY, KOJU IIPakK-
TUYHO BCi mOTpedU 3aJ0BOJILHAJNCA 32 PAXYHOK IiAJBbHOCTI uJje-
HiB camoi cim’i 3a HAsBHOCTI 3aMKHYTOTO IIMKJY CYCHiJIbLHOTO
BUPOOHUIITBA.

ITpu mepexozi mo cycmibHOrO MOALNY IIpalli (crmepiry — Ha CKO-
TapCTBO i 3eMJIepOOCTBO) MOCTaja HeoOXigHiCcTL 0OMiHY IpoAyKTAa-
MM IIpaii. ¥ Ie# mepio BUHUKJIN BiJHOCMHU OOMiHY, IO Bike OyJau
eKOHOMIUYHMMU BiTHOCMHAMHU, TOMY 110 MPUIYCKAJU MIEBHY OI[iHKY
MIPOAYKTiB i ToBapiB, AKi mignaraau odoMmiHy.



ITpu mepexoni mo oOMiHY He ToBapaMu, a iX eKBiBaJieHTaMu 3a
BapricTio — rpomwuma (abo ix cyporaraMu) Ta B Mipy PO3BUTKY
JIep:KaBHUX iHCTUTYTiB Baagm — apmii, cyay, BepXOBHOI BIagum —
BUHUKAIOTh HEe IIPOCTO eKOHOMiUHi, a BKe (piHaHCOBiI B3a€EMOBiHO-
CUHU MiK cy0’eKTaMU eKOHOMIiUHOTO KUTTA JepsKaBU: ¥ 3B A3KY
3 HeoOXifHiCcTIO cIIaTH MOAaTKiB, MuTa, pisHux 360pis Tormro. Ta-
KUM YMHOM, HEOOXiZHicTh PO3BUTKY (hiHAHCOBUX BiHOCWH IOB’d-
3aHa 3 BUHUKHEHHAM i POBBUTKOM TOBapHOT'O BUPOOHUIITBA.

dinaHcu cUpUAIOTH 3a0€3IeUeHHI0 30a/IaHCOBAHOCTI €EKOHOMIiKHU
Jep:;KaBW Ha OCHOBi JOCATHEHHSA BiAIIOBigHOCTI MisK MaTepianabHU-
MU i rpomoBuMu pecypcamu. PiHaHCcH HaZAalOTh MOYKJIUBICTEL Aep-
'xaBi (opmyBaTu 1iAbOBI (GOHAU I'PDOMIOBUX PECYPCIB CYCIiJIBHOTO
NMIpU3HAUYEHHA, HEOOXimHI M1 BUKOHAHHA yCixX QYHKIIN qepsKaBu.
00’exTrBHA HEOOXimHICTH (DiHAHCIB 3yMOBJIEHA iCHYBAaHHAM Jep:Ka-
B, TOBAPHO-TPOIIIOBUX BiTHOCHUH i Zi€f0 3aKOHY BapTOCTi.

IMouarra “pimancu” (Bim naTt. “mmaTiik’”) cmeprry o3Hadaso 3a-
BePIIIEHHA PO3PaxXyHKY, IJaTeKiB y I'DOMIOBUX BiTHOCMHAX MiK
HaceJeHHAM i Mep:KaBoio. A 3rooM MOIIMPUJIOCA AK Ha Bci mia-
Te)XKi Ha KOPUCTH JePyKaBU 1 Pi3HUX Aep:KaBHUX 1HCTUTYTiB, Tak i
Ha r'poIIoBi omeparlii 3 BifKyny i KapOyBaHHS MOHET.

Crnenudika cycmisbHOTO Ipu3HauUeHHA (DiHAHCIB mOJATaE B PO3-
moxijsi Ta mepeposnoaisi vactuau BaptocTi BBII y rpormosiii ¢opmi.

OT:xe, 3BHAUEHHA (piHAHCIB moJsArae B TOMY, IO BOHU:

* € wacTuHOIO (hiHaHCOBOTO Oi3HECY;
* [OIIOMAaraioTh JAep:KaBi BUKOHYBATH CBOI (QYHKILIT;
° momoMaraloTh 3[iJICHIOBATU PYX HAI[IOHAJBHOTO IIPONYKTY, a ca-

Me: BUPOOHUIITBO, OOMiH, PO3IOAiJ, CIIOKMBAHHSI.

dyHKUiT ¢piHaHCIB

DyHKIig eKoHOMiuHOI Kareropii — 1me BuaB ii y xmii, mpura-
MaHHilI KaTeropii BiaactuBocTreii. DyHKIII 3aBKIN € MOXITHUMU
BiJl CYyTHOCTi, AKY BOHU BUPAasKalOTh, i TOKA3yIOTh, SK pealisyeThbCcs
cychninpbHe mpu3HaueHHA Iiiei eKoHOMiuHOI Kareropii. OcKinbKu
crnenupivHUM CycHmiJbHMM IpuU3HaueHHAM (QimaHciB € 3abesie-
YeHHS POS3IOAiJYy i mepepos3moaijly BapTOCTi BaJoBOTO HPOAYKTY,
BUPaXXEHOl y IpoIoBiii popMi, MiK pisHHMH Ccy0’ €KTaMM TOCIIO-
JaploBaHHA i HaIpAMaMU IIiJTbOBOT'O BUKOPUCTAHHSA, CYTHICTH (i-
HAHCiB BUABJIAETHCA IEPeAyciM uepes pos3mofinbuy GyHKIif0. 3 ii
JOIIOMOTro0 (piHmamcu oOCIYroBYIOTH pisHi eramm posmoxiny (mep-
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BUHHUU PO3IOJiJ i MepeposIoiji BAPTOCTi CYyCHiJIFHOTO IMPOAYK-
Ty), Pi3Hi piBHiI ympaBJiHHA €KOHOMiKOIO (3araJibHOIEep:KaBHUI i
perioHanbHUIt), pisHi chepu cycmimbHOro KUTTA (chepa marepi-
aJBHOTO BUPOOHUIITBA, cepa 0b6iry i cmoxuBanusa). DinancoBomy

posmojiny mpuTaMaHHI ¥ pisHi iioro BuAu — BHYTPIIIHHOTI'OCIIO-
ITapcbKuii, BHYTPilIHbOTANY3€BUM, MilKrajayseBuii, MisKTepPHUTO-
pianxbHMII.

3paTHicTh (pinaHCiB uepes popmyBaHHA (GiHAHCOBUX pecypcis i
doHAiB KinbKicHO BimoOpaskaTw Xif BiATBOPIOBAJBLHOTO IpoIrecy i
“cUrHaJisyBaTi” mpo BiAXUJIEeHHSA B HOro 3abe3nedyeHH] BUABIIAETH-
cA yepes3 KOHTPOJIbHY (DYHKILiIO.

Bynyum TicHO mOB’s3aHOI0 i3 PO3MOAibU0I0 (PYHKITI€I0, KOHT-
ponbHA PYHKIIiA (hiHAaHCIB uepe3 KiJbKicHI mapamMeTpu BigmoBigHMX
¢diHaHCOBUX ITOKA3HUKIB a€ 3MOTY OIL[IHUTU Pe3yJbTaTU TOCIOAAP-
CBbKOI MiAJBbHOCTI HMiANPHUEMCTB i NPUUHATHU BiAIMOBiAHI pilrenus,
CIPAMOBAHI Ha YCYHEHHSA BUABJICHUX HETAaTUBHUX MOMEHTIB.

Posmominbua pyukmia ¢gimancis. [1os’a3ama 3 posmogisom i me-
pepoanoaisom yactuuu BaptocTi BBII Ta HamiomaabHOTO JOXOAY B
rpomioBiit gopmi. IIpu mpomMy GoOpPMYyOTHCA i BUKOPUCTOBYIOTHCS
IiJIbOBI IIEeHTpaJIiB0BaHi Ta AeleHTpaidoBaHi (DOHAU I'POIIIOBUX pPe-
cypciB. Posmoginbua GYHKIIIA € OCHOBHOIO TOMY, IO 0e3 Hei HeMOK-
JUBA KOHTPOJbHA QYHKIIIA pirHaHciB. HacTo y cKJami po3momibuol
GYyHKIII BUSIIAIOTD HAKONUYYBALbHY, OCKIIbKY, aKyMYJIOIOUN Ta
perysaoouu (piHAHCOBI pecypcu, Aeps;KaBa 3aTHA aKTUBHO BILJINBATHU
Ha (OpMyBaHHA OINTUMAJLHUX IIPONOPIiN MidK HarpoMaIKeHHAM
i crlosKMBaHHAM, BUPOOHUYOIO i HEBUPOOHMYOIO chepaMu, IePIIuM
i gpyrum migposmisiaMu CyCHiJIBHOTO BUPOOHUIITBA, OKPEMHUMU T'a-
JIy3sIMUM HAPOJHOTO TOCIOJAPCTBA Ta PeTioHaAMMU.

ITpusnauenHna posnoninbpuol PyHKIII — (opMyBaHHA IIOTEH-
MIAHUX MOKJIMBOCTEH NI CTBOPEHHSA (piHaHCOBOI OCHOBU (PYHKIIiO-
HyBaHHA gep:kaBu. 1{a GyHKIIA peanidyeThess B MIPOIleci IePBUHHOIO
i BTOpUHHOTO po3mominy (IepeposIo/isy) HaIliOHAJIBHOTO JOXOLY.
B pesyabrari mepBUHHOTO POBIOiNy YTBOPIOIOTHCA IEPBUHHI (OC-
HOBHi) mMpubyTKM yYaCHUKIB IIpollecy BUPOOHUIITBA: IIPAIliBHUKIB
(v dopmi omaatu mpari); mignpuemcTB (y dopMi mpubyTKy); mep-
skaBu (y dopmi momaTky Ha momaHy BapTicTh). o mepBUHHUX
npubyTKiB HaJe:KaTh TaKOK MPUOYTKU HACEJeHHS Bim ocoOuCTUX
MiZIcOOHNX TOCIOAAPCTB, iIHAMBiAyaabHOI TPYLOBOI AidabHOCTi. 3a-
rajioM yci mepBMHHI IPHOYTKMN YTBOPIOIOTL HAIiOHAJBHUHM JOXin
KpaiHu.



IToximui (BTOpMHHI) MPUOYTKU YTBOPIOIOTHCA B Pe3yJbTaTi IIe-
PEPOBIIOiIY HAITIOHAJIEHOTO A0XOAY, IO 3MiCHIOETHCS 3a JJOIIOMOTOIO
¢iHaHCOBUX BiJHOCHH i OILJIATU IOCJAYT, AKi BUPOOJISIOTHCSA COIIi-
anpHOI0 cdepoio (cheporo HeMaTepiaIbHOTO BUPOOHUIITBA).

Posmoginbui BimHOCMHU 3a0€3MeUyIOTh CTBOPEHHA (GOHIY CIIO-
KUBAHHSA, 1[0 MPUNYCKae ABI opMu npuOyTKiB: iHAMBigyanbHi
doHAM cHoKMBaHHA i GoHAU naaA (piHaHCYBaHHA IeHTpaJizoBa-
HHUX CYCIIiJIbHUX MOTpeb (yTrpuMaHHA OpraHiB ynpaBJIiHHA, apMii,
IIPaBOOXOPOHHUX OPTaHiB, OPTaHiB CyAy, MIPOKYypaTypu TOIIO).

KourpoasHa ¢pynkuia ¢ginancie. Ilonsirae y cTBOpeHHI MeBHUX
00’€KTUBHUX MOMKJUBOCTEH A 3MiMiCHEHHS KOHTPOJIIO Hax ¢op-
MYBaHHAM i BUKOPHCTAaHHAM IIEHTPAJIiB0BAaHUX Ta JelleHTpaai3oBa-
HuX (OHJIB IPOIIIOBUX PECYPCiB AepKaBU.

Hearki mocaimHUKM BUIIIAIOTHL OKpeMo abo AK CKJIATOBY IIep-
IMUX ABOX MYHKIIN cmumyrwovy GyHKUin QinaHcig, TOKJINKAHY
MiABUITYBATU e(DEKTUBHICTH BUKOPUCTAHHS (paKTOPiB BUPOOHUIITBA,
IIeBHUM YMHOM DeryJoBaTH BapTicHIi mpomopiii Tak, o6 BOHU
CTBOPUJIN AOCTATHI YMOBU IJIS 3AiMCHEHHS peKUMY eKOoHOoMii pe-
CypciB, 3poCcTaHHA NMPOAYKTUBHOCTI mpari Ta AKOCTi IMPOAYKILii.
Ha ixHI0 AymMKy, Oyab-AKe IMOPYINeHHS Iiel GyHKIilI migpusae
eKOHOMIUHY i coriasbHy CcTa0iIbHICTD CYCHiIbCTBA, TPOBOKYE €KOHO-
MiuHO HeBUIIpaBJaHe 3POCTAHHSA IiH 1 3HUMKEHHSA NPOAYKTUBHOCTI
mpami. 3 iHmoi Touku 30py, piHaHCH He € Oe3mocepesHiMU HOCid-
MU CTUMYJII0I0Y0i (hyHKIIiI, a BIJIMBAIOTh Ha Ipollecu e(eKTUBHO-
ro PO3BUTKY ONOCEPEJKOBAHO, Uepe3 CUCTeMYy MMOJATKOBUX, MUT-
HUX MiJIBT, KPEAUTIB TOIIO.

BapTo 3BepHyTHM yBary Ha AUCKYCiliHi NHMTaHHSA IIOLO CYTHOCTI
1 @yHKIil ¢inaHCciB, Ha Pi3HI NOTIALU BUEHUX-eKOHOMICTIB 110710
eKOHOMIiuHOI IIpuposu i Mex (piHaHCOBUX BiTHOCUH, XapaKTepuc-
TUKU AKICHUX O3HAK, SKi BU3HAUAIOTHh cHnenu@diry ¢iHaHCIB AK
eKOHOMIiuHOI KaTeropii, BU3HaHHS pPasoM 3 PO3IOAIIbYOI0 i KOHT-
POJBHOIO PYHKIIAMU TaKuxX (GYyHKIIiN iHaHCciB, AK BUPOOHMWYA, CTHU-
MYJII0I0Ua, PEryJoioua TOIIO.

diHaHCcoOBa cucTema Ta ii opraHisauinHa cTpyKkTypa

dinaHcoBa cucTeMa AK CYKYIHICTh BiJOKpPEMJIEHUX, ajle B3a€MO-
moB’A3aHUX cdep i TaHOK GiHAaHCOBUX BigHOCHH 3a0e3meuye 3a-
IOBOJIEHHA Pi3HOMAHITHUX CYCIIiJIbHUX IOTPeb fAK IeHTpajIildoBa-
HUM, TaK i JelleHTpajizoBaHUM NIIAX0oM. [Ipu 1mboMy B KOMKHIiil

8



¢iHaHCOBil JaHI[I BUKOPUCTOBYIOThCA 0CO0MBi, crerudiuni ¢gop-
MU i MeToaAM aKyMyJadAIii, po3moAisy i BUKOPHCTAHHS TI'POIIOBUX
pecypciB. OTike, piHaHco6a cucmema — CYKYIHICTb (hiHAHCOBUX
omepariii, AKi sgificHIOIOTECA cy0’ekTaMu (hiHAHCOBOI MiAJTBHOCTIL
3 BUKOPUCTAHHAM IEeBHOTO (hiHAHCOBO-KPEIUTHOr0 MexaHismy. Pos-
raan iHamcoBoi cucTeMu 3a CKJIaLoM Ccy0’e€KTiB mepembauae BU3-
HaYeHHA MmigcucreM ix aidaabHOcTi. [Jo HMX HaJeKaTh: JepyKaBHI
¢imancu, piHaHCcH Helep:KaBHUX ITiAIPUEMCTB i ycTaHOB, (hiHAHCHU
rpoMansaH, GiHAHCHU CHiJIbHUX HiAOPUEMCTB, (piHAHCU 3aKOPAOHHUX
opuInYHUX Ta GismuHUX ocib Ta iH. Y cBOIO uepry, KoKeH i3 Ha-
3BaHUX €JIEMEHTiB MiCTUTh MEeBHY CYKYIHICTh (piHAHCOBUX omepa-
Ii¥, AKa PO3TIAZaeThCcA K (PiHaHCOBa MmigcucTeMa.

3okpeMa, Aep:KaBHiI (piHAHCH OXOMJIIOIOTH Jep:KaBHUM OIOIKeT,
dinaHCcH Hep:KaBHUX IIiJTbOBUX (DOHIIB, Aep:KaBHUN Kpeaur, ¢i-
HAHCHU Jep:KaBHUX HiAIIPUEMCTB i ycTaHoB ToIo. [ep:kaBHi dinaH-
cu mepenbavalmTh 3MAiMCHEHHA TAKWX ollepalliii: ¢opMyBaHHA 0-
XOJiB, PO3IOAiJ BUAATKIB, iHBECTHUIIIHY AiAJNbHICTh, MepegaHHsd
JIep’KaBHOTO MaifHa B OPEHAY, IIPUBATHU3AIiI0 Aep:KaBHOTO MaiiHa,
CTBOPEHHS CHiJNBHUX HiANIPUEMCTB, 3aJyUYeHHA i BUKOPUCTAHHSA
TPOIIIOBUX KOIIITiB Ha YMOBaX KPEAUTY Ta iH. ¥ MeKax JepKaBHUX
dinanciB omeparii MOXyTh 3[ilfiCHIOBATUCA PiBHUMU Cy0’€KTaMu
JIeP:KaBHOTO YIPAaBJIiHHA: YPAAOM, IIeHTPAJIbHUM OAHKOM, IPAaBJIiH-
HAM Jep’KaBHUX IIJIbOBUX (DOHIAIB, OpraHaMu yIPaBJIiHHA AeP:KaB-
HUMU TiATPUEMCTBAMHU Ta YCTAHOBAMM, MiCIIeBUMU OpTaHAMHU Ca-
MOBPSAAYBaHHS TOIIO.

dinaHcu HeJep:KaBHUX HIATPUEMCTB i ycTaHOB — Ie (hiHaHCU
iHAUBiNyaIbHUX, MPUBATHUX i KOJEKTUBHUX ITiAITPUEMCTB. ¥ CBOIO
4yepry, KOJIeKTUBHI MiANTPUEMCTBA MOAINAIOTHCA Ha I'OCHOLAapChKi
TOBapUCTBa, KOONEepaTUBU, CiMeliHi mignmpuemcTBa Ta iH. PiHaHCHU
TpoOMafAH HONiIAOTHCA Ha (piHaHCH TOMOTOCIIOMApPCTB Ta (hiHaHCHU
rpoMagaH — Cy0’€KTiB mMiAOpueMHUINbKOI AisgabHOCTi. [0 (dimaHciB
CIILIPHUX TOCIIOJIAPCTB HaJe:XKaThb (piHAHCU IMiAITPUEMCTB, AKi CTBO-
PIOIOTHCA Aep:KaBHUMU OpraHaMU YIPaBJIiHHA, OPUANYHUMU Ta (i-
BUYHUMHU 0cobaMM 3a y4JacTiO iHO3eMHUX yuacHuKiB. Ha Tepumropii
Yxpainu ¢inamcoBi omeparrii 37ilicHIOIOTBCSA TAKOXK 3apyOiKHUMU
IOPUAUYHUMHU Ta (pisuuHmMU ocobaMu, AKi MAiOTh PE3UIEHITiI0 B Y K-
paini (pesumenTn) abo AifoTh 3a MeKaMu Y KpaiHU (HEPe3UZEeHTHU).

Heobxigmo pospisHaTu noHATTA “dinancoBa cucrema” i “pinanco-
BUH amapar”’. SIKmIo mepie 3 HUX OXOILIIOE (hiHAHCOBi BimHOCMHU
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(Taki, 110 HaJEKaTh 10 €KOHOMIUHOTO 0a3ucy), To Apyre — Iie YacTH-
Ha 3araJbHOIEPsKaBHOr0 YIIPABJIiHCHKOTO alapaTy, Ha SIKUil IOKJaje-
HO yIIpaBJIiHHA (GiHAHCOBOIO CHCTEeMOIO (Hama0ymoBa CYCIILILCTBA).

Opranisariina cTpykrypa ¢imaHcoBoi cucreMu — Il CYKYII-
HicTh ()iHAHCOBUX OpPraHiB Ta iHCTUTYIIiN, AKA XapaKTEePU3YE CU-
creMy yrpasiainusa gpinancamu. HeoO0xigHicTs posmoxminay i mepepos-
noainy BBII € 06’eKTUBHUM ABUILEM, (DOPMHU i MeToau (piHAHCOBUX
BiJHOCHH Bifo0OpasKaloTh YCTAHOBJEHY y CBiTOBill IpaKTHUII BHYTpi-
IIIHI0O CTPYKTYPY (diHaHCcOBOI cucTteMu. Pyx I'poIlloOBHX MIMOTOKiB
BIiMICHIOETHCA HE caM 1o co0i, a CIPAMOBYETHCS IEBHUMU YIIPaB-
JIHCBKUMHU CTPYKTypaMU, IOPUAUIHUME i pisuunumu ocobamu. Ile
cy6’eKTUBHA CTOPOHA MOOYA0BU (hiHAHCOBOI CHCTeMU, Ka, MAlOUu
MMeBHI 3aKOHOMipHOCTi, BimoOpaykae yMOBM KOHKPETHOI KpaiHu.

B ocHOBY (popMyBaHHSA OopraHiB ynpaBJiHHA (piHAHCOBOIO cUCTe-
MOIO TOKJIaZieHO 11 BHYTPIilIHIO CTPYKTYPY. 3arajibHe KepiBHUIITBO
¢diHaHCOBOIO AiANbHICTIO B OyAL-AKiM Kpaiui 3mificHIOIOTHL OpraHu
Iep:KaBHOI BJaaM I yOPaBIiHHA.

Ho opranisamifinoro ckJjaany GinancoBoi cucreMu YKpaiHu Ha-
JIesKaTh:

a) opeanu ynpaenainnsa: MinicTepcTBo dinancis; Hep:xkaBHa
rmojaTKoBa aaMiHicTparnis; [lep:xaBHa KOHTPOJILHO-PEBi3ifiHA CIIYIK-
60a; [ep:kaBHe KasHauelicTBo; llep:kaBHa KOoMicisg 3 IiHHUX Iarme-
piB Ta oHIOBOrO pUHKY; PaxyHKoBa maJsara; AyIuTOpCchbKa IajarTa;
ITenciiauii pounm; PouA coliaJbHOTO CTpPaXyBaHHSA; YKpaiHChbKa
Jep:kaBHA iHHOBaIliliHA KOMIIaHisd;

0) @inancosi incmumyuii: Hanionanbani 6aHK; KOMepIlifiHi 6aH-
KM; CTPaxoBi KoMIaHil; He0aHKiBCbKi KpeanuTHiI ycTaHOBU (KpEeauT-
Hi cmiskm, JjomMOapau TOINO); MiskOaHKiBChbKa BaJfOTHA OipsKka; (poH-
IoBi Oipski; iHcTUTyIifiHi iHBecTOpM.

dinaHCcoOBi opraum Ta iHCTUTYI[II MOMKYTh OyTH 3rpyIIOBaHi B UO-
Tupu 6g0Ku. [lepuiuil 610K CTAHOBJIATH OPraHu, K1 PYHKIIIOHY-
I0Th y chepi Ooomxery mep:xaBu. Ile Hacammepen MinicTepcTBo
dimanciB Yrpainu, [lep:xaBHe KasHauelicTBO, [lepsKaBHa KOHT-
poJIbHO-peBisiliHa ciy:k0a, a Tako:k [lep:kaBHa IMoJaTKOBA aIMiHi-
crpanid. Jpyzuil 6,10k — I1e KOHTPOJbHO-peryJiroioui opranu: Pa-
XyHKOBa Iajiata, JlepXaBHa KoMicia 3 IiHHMX mnmamepiB Ta
¢doHIOBOTO PUHKY, AyauTOopCchbKa majaTa i ayaUTOPChbKi Gipmmu.
Tpemiii 610k cTaHOBIAATH (PiHAHCOBI iHCTHTYIil, AKi HmpaIOOTH
Ha ¢imamcoBomy puHKY: HalioHanbHuii 6aHK YKpaiHu i KoMmep-
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mifimi 6aHKu, MikOaHKiBCcbKa BajJioTHa Oip:xa, poumoBi Oipuki,
iHcTuTyniiHi iHBecTopu, cTpaxoBi Komnawii. [lo yvemeepmozo 640Ky
HaJIe)KaTh OPTaHMW YIPaBJIiHHA IigboBuMHu Qouzamu: IleHciiinuit
doun Ykpainu, @oHA COMiaTbHOTO CTPpaXyBaHHA. YKpaiHChbKa Jep-
JKaBHa iHHOBAIlillHA KOMIIAHid.

B exkonomiuHi# JiTepaTypi pasoMm 3 moHATTAM “{iHamcoBa cuc-
Tema” icHye i OiJbII y3arajbHeHe MOHATTSI — “(iHaHCOBO-KPEIUT-
Ha cucrTeMa”, AKe OXOILJIIOE He TiJbKu cepu i JaHKU (iHaHCOBOI
CHUCTE€MHU, a I KPEeAUTHY CUCTeMy. BuBuaioum 0COOJIMBOCTI MEBHOI
cpepu piHaHCOBUX BiJHOCHUH, HEOOXiJHO YCBiZOMMTHM, IO BUXis-
HOIO JIaHKOIO0 (DiHaHCOBOI cucTeMu € (piHaHCH MigOPUEMCTB, Bif Hel
3aJIeKUTh (DiHAHCOBUU CTaH JEpKaBU B IiJIOMY.

Takosx MOTPiOHO 3BepPHYTH yBary Ha Te, IO AOKOPiHHI 3MiHH y
BifHOCMHAX BJIACHOCTI Ta aKTUBHIiIlle BUKOPUCTAHHSA €KOHOMIiUHUX
peryisTopiB B yMOBax PO3BUTKY PUHKOBUX BiJHOCHUH IOTPEOYIOTH
PAgUKAJIBLHOTO MEePerysaay i mepeocMUCcIeHHsS TPaguIliiuux gopm i
MeTOJiB BILJINBY (piHaHCiB Ha cycminbHe BupobHUITBO. Came 3 ITuUX
MO3UILili HeOoOXiHO POo3TiaAmaTH Taki ¢opmMu BIIUBY (piHaAHCIB Ha
cycIijibHe BUPOOHUIITBO:

1) 3abes3neueHHA M:Kepesl eKOHOMIUYHOTO PO3BUTKY HA OCHOBi pos-
MoJiy Ta mepeposmnoainy (iHaHCOBUX pecypciB 3rigHO i3 3amaHU-
MU CTPYKTYPHUMU IIPOIIOPI[IAMU PO3BUTKY MaTePiaibHOTO BUPOOHMUIT-
TBa, HeBUPOOHMYOI chepu Ta COIiaIbHUMU I[1ISIMU;

2) peryjaioBaHHS IIJIAXOM 3aCTOCYBaHHA PidHUX (PiHAHCOBUX Me-
ToniB (hopMyBaHHSA (PiHAHCOBUX PECYpCiB Ta iX BUKOPUCTAHHS.

ITpu nbomy, UM BUIIUI PiBeHb PO3BUTKY CYCHiJIbCTBa Ta MOTO
HapOIHOT'O TOCIOAAaPCTBA, TUM 3HAYHIIIIOW € POJib (hiHaHCOBOTrO pe-
ryJIIOBaHHS.

Tpeba mam’saraTu, 110 (piHamcu BiAirpaioTh Ba)KJIUBY POJb i B
PO3BUTKY colianbHOI chepu. Bixg posmipis, mopaaky popmMyBaHHS
Ta BUKOPHUCTAHHSA PiBHMX IEHTPaJIi30BaHUX i JeIleHTpaai30BaHUX
rpomoBux (OHAIB 3HAUHOIO MipOi0 3aJIeKUTh COIiaJbHUUN PO3BU-
TOK KpaiHu.

OCHOBHIi NOHATTA

BasioBuii BHYTPIIIHIM DNPOTYKT — CcyMa BaJOBUX IIPOAYKTIB ycix
rajgyseil eKOHOMIiKH.

Banoswuit Hanionaasauii mpoaykt (BHII) — BapricTs ToBapiB i
MOCIYT, KiHIIeBUX MPOAYKTiB, BUPOOJEHUX Pe3uIeHTaMU KpaiHu 3a
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PiK, HesaJe:XKHO BiJ IXHBOTO Miclle3HaxoI:KeHHs. Bigpisuserbcs
Bix BBII Ha:

1) canpmo 30BHINITHbOEKOHOMIUHUX OIlepalliii, Y TOMY YMCJi cajib-
0 eKCIOPTYy I iMImopTy TOBapiB i mocJayr;

2) canbao mepekasy 3apobiTHOI mIaTy iHOBeMHUX POOITHUKIB;

3) canpmo mepekasy NPUOYTKY BijJi BUBE3€HOTO 3a Me:KY KpaiHu
Kamitamy.

BBII moxke 6yTu 6inpmiuM a6o meninmum 3a BBII same:xkHo Bif
pPo3Mipy caJsbgo.

T'nmo6anizamia eKOHOMIKM — CTAHOBJEHHSA TIJI00AJBLHUX TPAHC-
dopmaniiHUX KOopHopaliii, periomasnizarnisa eKOHOMiKU, iHTeHCH-
dikarris cBiToBOI TOPriBii, TEeHAEHITII KOHBepreHuiIii, (pimancoBa rJio-
baJrizarisa.

HepsxaBHi piHaHCH — cucTeMa T'POITOBUX (OHIIB, 30cepemsKe-
HUX y Jep:KaBi Ta IpusHaUeHUX AJIs 3a0e3IMeUeHHsA BJIACTUBUX Ii
GyHKIIiH, a TAaKOXK CYKYIHICTH (hOPM 1 MeToZiB, 3a JOIIOMOI'0I0 AKUX
i ¢pyHKIii peanisyiorbea. Ile vacTura dimanciB mep:xkaBu (imima
yacTuHa — (piHaHCH MiAIPUEMCTB HeAep:KaBHUX ()OPM BJIACHOCTI),
10 € CYKYIHICTIO Iep»KaBHOTO OIOMKeTy, OIOKeTiB pisHUX PiBHIB
JIeP’KaBHOTO YVIPAaBJiHHA, NEP’KaBHOTO COIiaJIbHOTO CTPaxyBaHHA,
JIIeP:KaBHOTO KPEeauTy, mos3abomxeTHUX (QOHIIB, (hiHaHciB mepKras-
HUX TiJIPUEMCTB.

Hedaarop BaaoBOoro BHyTPilIHFOTO MPOAYKTY — IIOKa3HUK, IO
BpaxoBye 3MiHU IIiH ycix ToBapiB i mocayr. BpaxoBye ToBapu, Bu-
pobJieHi TiMBbKM BcepeAuHi nepsKaBu. BusHauaeTbCsaA K HOMiHAJIb-
uutt BBII/peansuuii BBII.

dsxepesia eKOHOMIUHOTO 3POCTAHHA — MPUPIiCT OCHOBHUX (hOH-
IiB, 30i7bINIEHHS TPYZOBOTO IOTEHIliaNy, 3aTaJbHUN MPUPICT Ipo-
IYKTUBHOCTI eKOHOMIUHUX UMHHUKIB.

IHgeKe CHOKMBYMX I[iH — BiJHOINEHHSA IIiHM CIOKHUBUYOIO KO-
IMUKAa B MIOTOYHOMY POIIi [0 IiHW aHAJOTiYHOTO KOIInKa B 6a30BO-
My poiii. BpaxoBye ToBapu, BUpoOJeHi He TiIbKU BCEepPemIUuHi mep-
JKaBHU, a U iMIOPT; TOBApHU i HMOCTYyTHU, CHOMKUTI iHAMBiLyaIbHUMU
CIIO’KMBAaYaMU.

Haniomanpauii noxim (HJ]) — BapricHe BupasKeHHA YHCTOTO
nponyKTy. BusHauaeTbca AK cyma Bcix mpuOyTKiB; MOKe OyTH 00-
yncaenuit ak BHII, BupobiieHnii y mepsxaBi, MiHyc 3arajbHa cyMa
aMopTH3aliiHUX BifpaxyBaHb, MiHyC 3arajbHa cyMa HeIpPAMUX
HOJATKiB.

12



OcobOucTuii TPUOYTOK Iicas BiZpaxyBaHHS MOAATKIB — KiJbKicTh
rpotIeii, 110 3aJUIIAETHCA Y CiMell 1 HeKOPIIOPOBAHUX IIiIIIPUEMCTB
micJig CcIJIaTH BCix 3000B’A3aHb ypALY.

IToxasnukx ocob6ucroro mpudyTky — HJI[ minyc mpubyToK Kop-
mopariiii MiHyc BUILIATH i3 COIiaJIbHOTO CTpaxXyBaHHSA MiHYC YuC-
THU# BiZ[COTOK TJIOC AWBileHAM ILJIIOC TpaHcdepHi miaaTe:ki miioc
BiZICOTOK 3a IiHHMMU MalepaMu, II[0 I1epedyBalTh B OKPEeMUX 0cCi0.

CykynmHUI cyCcHmiJIbHUI MPOAYKT — CyMa BaJIOBUX IPOAYKTIB ra-
Jy3eii MaTepiaJbHOTO BUPOOHUIITBA.

CytHicTh (hiHAHCIB — CYKYIHICTH €KOHOMIYHMX BiJTHOCHMH MiXK
JIepKaBoio, OpraHisaliaMu, MiAIPUEMCTBAME i rpoMagdAHAMU, SKi
BUHHUKAIOTH 3a PO3MOJiJy i mepeposmoAijly TOBapiB Ta MOCJIYT, BU-
pobJieHUX y nep:KkaBi ¥ OB’ sI3aHUX i3 CHCTEMOIO YTBOPEHHS Ta BU-
KOPHUCTAaHHA (POHIAIB I'DOIIIOBUX PECYPCiB A 3aJ0BOJIEHHA ITOTPEO
POBIIIUPEHOTO BiTBOPEHHA CYCIIiJIBHOTO BUPOOHUIITBA.

dinancu — ocobauBa, cuenudivna ¢opMa BUPOOHMYNX BiTHOCHH,
moB’sizaHa 3 MPOIECOM PO3IOAINY Ta IMepepos3MoAily YacTUHU Bap-
Tocti BBII, yrBopeHHAM 1 BUKOPUCTAaHHAM HAa IIifl OCHOBI IiJIbOBUX
IeHTPaJIi30BaHUX i AEIeHTPali30BaHUX T'POIIOBUX (POHIIB CYCIIiJb-
HOTO TTPU3HAUEHHA.

dinaHcoBa cucTeMa Aep:KaBM — CYKYIHICTH OOMeXKeHUX, ajie
B3a€EMO3AJIEKHUX JIaHOK (DiHAHCOBUX BiJHOCUH, IO BUHUKAIOTH Y
pisHEX chepax BUPOOHHUOI Ta HEBUPOOHMUUOI AiAJIBLHOCTI B mporeci
BapTiCHOTO POS3IIOAiNY i MepeposmoAisly BaJoBOrO BHYTPIiNITHBOTO J10-
Xomy 3 MeToio (DOPMYyBaHHS, PO3IOAiNY i BUKOpUCTaHHA (hiHaHCO-
BUX PECYpPCiB AJIs 3a/J0BOJIEHHA CYCHiJIBHUX iHTepeciB i moTpeb.

dinaHCOBlI BIiTHOCMHM — O0COOJMBUI TUI €KOHOMIUHMX BimHO-
CUH, OTOCEPEeAKOBAHUII CHUCTEMOI T'DOIIOBUX BimHOCUH. BuHUKae
3a POBIOAiNY i mIepeposIoiJly BaJoBOTO BHYTPIIIIHBOTO IIPOAYKTY,
BUPOOJIEHOTO B JepsKaBi.

dinaHCcOBi pecypcu mepskaBM — KOIITH, YTBOPEHi y IIpoieci pos-
MOy i mepeposmoAiy YaCTUHY BaJIOBOTO BHYTPIIITHHOTO MPOAYKTY
i HamioHAJBHOTO NOXOAY B IpoINOBiii (opmi. BuctynaroTs y IBOX
¢opmax — IIeHTpaIi30BaHUX Ta AelleHTpaidoBaHUX (DiHAHCOBUX Dpe-
cypciB.

Yucrunit Hamionaapauii npoaykt (YHII) — pisauna mixxk BHII,
BUPOOJIEHUM Yy Aep2KaBi, i 3araJbHOI0 CYMOIO aMOPTHU3AIiHNX Bif-
paxyBaHb.
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3anutaHHA. 3aBOaHHA

1.

10.

14

HaiiTe Bu3HaUeHHA CyTHOCTi (piHaHCIB aBTOpaMmu pi3HUX Ha-
BUAJIILHUX NOCiOHUKIB 1 MmonOTrpadiit (l'ocymapcTBeHHbIE (DUTHAH-
cer / ITox pen. B. M. ®@enocoBa, C. fI. Oropgumuka, B. H. Cy-
Topmuuoit. — K., 1991; O6mias Teopus ¢punaucos / Ilox pe.
JI. A. Ipobosunoii. — M.: Bauku u oupsxu, IOHUTHU, 1995;
®unauncer / Ilox pex. A. M. KoBanepoit. — M.: ®unHaHCH 1
cratuctuka, 1996; Bacumuk O. 1. [lep:xaBHi (pimancu Yrpa-
inu. — K.: Buma mk., 1997; Exnigpamos A. O., Camo I.1.,
HbaxonoBa 1. I. Bromxer i ¢pimancoBa moaiTuka YKpaiHu. —
K.: Hayx. nymka, 1997; ®@unancel: Yuebuux / Ilom pen.
B. M. Pagmonosoii. — M.: ®uHaHCEH 1 cTaTuCTUKa. — 1995, —
Ne 4.; Cyropmima B. M., @emocoB B. M., Pasamosa H. C.
dimaHcu 3apybiskHux Kopmopaniii. — K.: JIubigp, 1993;
dinancu (Tteoperuuni ocuHoBm) / 3a pex. M. B. I'piguinoi,
B. B. 3axomxaa. — K.: MAVII, 2002).

Busnaute (Qynknil ¢inancis. HaBeaiTs TouKu 30py 3 IIHOTO
ONuUTaHHA BUeHMX y raaysi ¢ginanciB. IIpoanamnisyiiTe pisui
TBePKEeHHS 11040 (GYHKI[iIN (piHaHCIB 3 mO3UIill GYHKI[IOHY-
BaHHA (DiHAHCOBUX BiZHOCHH B YMOBAaX PUHKOBOI €KOHOMIKU.
Yu mae npaBo Ha icCHyBaHHA peryJroBajibHa (pyHKIiA (iHaHCiB
B yMOBaX PUHKOBUX BimHOCWH?

YV uomy mossrae eKoHOMiuHAa CyTHiCTb (piHaHCiB?

. fIka 06’exTuUBHA HeOOXimHiCThL (piHaHCIB y cycHiibHOMY BU-

poOHUITBi?
Axi cnenudiuni o3dnaku ¢iHaHCiB, IX cychnisbHe HpU3HA-
YeHHA?

. [lafiTe xapakTepuCTUKY (PiHAHCOBUX KaTeropiil Ak dopmu Hay-

KOBOTI'0 IIiBHAHHA CYTHOCTi (piHAHCOBUX BiHOCHUH.
IIpoanasisyiiTe TeopeTHUHi 3acagu BUeHHA Ipo (iHaHCHU.

. OxapakTepusyiite chepu (QpiHanciB, JaHKU (piHAHCOBUX Bif-

HOCUH i hiHAHCOBY cuCcTeMy Jep:KaBU.

HagsBiTes ckmanx i mxkepesna popMyBaHHSA I€eHTPaJIi30BaHUX i
JelleHTpalai3oBaHUX (PiHAHCOBUX PeCypCiB 3arajbHOLEPIKaB-
HOT'O ¥ MicIleBOTO 3HAUYEHHS.

HaiiTe xapakTepucTuky QyHKIi# (iHaHCiB AK BUABIEHHA X
HaWBa'KJIMUBIMUX O3HAK, BJIACTUBOCTEN 1 CycHiJIbHOTO HIpU-
3HAYEHHA.



11.

12.

OxapaxkTepusyiiTe poJb (piHaHCIiB y (h)opMyBaHHI Ta PO3BUTKY
PUHKOBOI €KOHOMIKH.

Y uoMy BUABJIAETHCA CYTHiCTH (hiHancoBoi kpusu? IIpoanasri-
3yiiTe MPUUYUHY 11 BUHUKHEHHS Ta NIJIAXU MMOJ0JAaHHS.

MnaH ceMiHapCbKNX 3aHATb

1.

[\

[S)8

®dinancu Ak cnenudiuHa ¢popMa CycHiIbHUX BiZHOCWUH, Hif-
cucTeMa eKOHOMiuHOTO 06asucy.

. HeoOximHicTh (piHAHCIB B yMOBaxX TOBApHOIO I'OCIOJAapPCTBA.
. IIpocTi # ckamagHi (piHaHCOBI KarTeropii gk (opMu HaAYKOBOTO

mi3HaHHA.

. Jlanku (inancoBol cucrteMu Ta ii GyHKIiI.
. ITozaGromxerHi dougM.
. @inancoBe 3abe3neueHHA BiATBOPIOBAJIBHOTO IIpolecy. PopmMu

(dinamcoBoro 3abe3meueHH: Aep:KaBHe ()iHAHCYBaHHSI, KPeau-
TyBaHHA, caMOo(iHaHCYBaHHS.
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Tema 2. PIHAHCOBA MONITUKA
| ®IHAHCOBUA MEXAHI3M

diHaHCOBa noniTuka sik BaxnuBa cdepa
DiANbHOCTI OepXxaBu

CytHicTh (hiHaHcoBOi momiTuku. Briiue diHamciB Ha eKOHOMIiU-
HUH i comianbHUI PO3BUTOK CYCHiJIBCTBA HE MOYKHA 3P0O3yMiTu 0e3
BUBUeHHsA (piHAHCOBOI MOJITHKY 1 (hiHaHCOBOTO MexaHiZMy. DiHAH-
coBa MOJIiITHKA AK 0cO0JMBa chepa eKOHOMIUHOI AiAJBHOCTI mep-
JKaBU cOpsSMoBaHa Ha MoOinmizaiito ¢inaHcoBuX pecypcis, ix pa-
IIiOHAJTBHUN PO3MOAIJT i BUKOPUCTAHHA AJA 3a0e3neueHHA QYHKIIH
nepsxkaBu. @iHAHCOBI BifHOCMHU — IIe OCHOBA (PiHAHCOBOI MOJIiTH-
Ku. HesBaskarmouu Ha Te, 110 (iHaHCcHU i piHaHCOBA MOJIiTHKA TiCHO
B34€MOIIOB’A3aHi, MiK HUMHU iCHYIOTH CYTTe€Bi BigmMiHHOCTi, a
caMme:

* ¢dinaHCcHU aK cuenmupiuHa ¢popmMa BUPOOHUUNX BiJHOCUH CTAHOB-
JATh eJleMeHT 6asucy; iHaHCOBA MOJIiTUKA Aep:KaBU HAJNEKUTh
IO HaA0yIOBU;

* (inancOBi BifHOCUHU AK eJeMeHT 0asucy 00 €KTWBHi I Hesa-
JeKHi Bif J0AChKOI cBimoMocTi; piHaHCcoBa mosiTKa — dopma
cBimomoi misnbHOCTi smfomeii. Borna moTpebye 3aKOHOZABUOTO
oOpMJIEHHA Yy BifIOBIZHUX HOPMaTUBHUX aKTaX.
dimamcoBa MOJiTUKA Mae BpaxoBYBaTHU MOTPeOU CYCHiIbLHOTO

PO3BUTKY, peasibHi eKOHOMIiuH] I (hiHAHCOBI MOMKJINUBOCTI IeprKa-

BU, TOMY BOHA 3aJIe}KUTh BiJi KOHKPETHO-iCTOPMYHUX YMOB i 3aB-

IaHb, III0 CTOATH Iepe] CYCIiJbCcTBOM. BuBUaroum BUMOTHU TeOpii

Ta TPAKTUKU TOCIOJapOBaHHA A0 (iHaHCOBOI MOJNiTUKHM, Tpeba

30cepeUTUCA Ha Jy’Ke BasKJIMBOMY BUCHOBKY — (iHaHCOBa IIO-

JiTHKa Mae OyTHU afeKBaTHOIO 3aKOHOMipPHOCTAM CYCIiJILHOTO PO3-

BUTKY. llopyIlieHH4A I1i€l BUMOru IPU3BOAUTH O 3HAYHUX BTpaT y Ha-

poxnHomy rocmozapcTBi. IIpo me cBiguuThs Hama icropid. CBoeuacHe
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BHECEHHs 3MiH y (piHAHCOBY IOJITHKY Ha OCHOBi BpaxyBaHHS 0COO-

JIMBOCTEI TIOTOYHOT0 MOMEHTY JA€ MOMKJIUBICTh y CTHUCJIIII CTPOKM i

3 MEHIIMMHU BTpPaTaMU PO3B’SI3yBaTHU 3aBAAHHA, AKi CTOATH IIe-

pen mep:KagBoio.

¥V cyuacHUX yMOBax 0COOJIMBO TOCTPO BUABUJINUCSA HENOJIKM (PiHAH-
COBOI MOJIITUKYN YKpaiHu:

* IOOrMaTHUYHUU (HETBOPUUIL) XapaKTep, HECIPOMOKHICTb IITBUIKO
pearysaTu Ha 3MiHH, II[0 BigOyBalOTLCSA B CYyCHiJbLCTBi, i BU3HA-
yaTh HeoOXimHi crmocobu IJisd BUpPiIIeHHA HAa3piJnX 3aBIaHb;

* BiZICYyTHIiCTH CTpaTEeTiuHUX KOHIENTYaJIbHUX PO3POOOK;

* peajizalisi yacTKOBUX MajaoeGeKTUBHUX i HEJOCTAaTHLO OOI'DYH-
TOBaHUX 3aX0[iB, OPi€HTOBAaHUX Ha ChOTOAEHHY BUTOAY;

e BimpuB (piHaHCOBOI MOJITHMKHU Bil (paKTHUYHOTO CTAHY CIpaB y
HapOJHOMY T'OCIIOJapCTBi; MOPYIIIeHHS OCHOBHOI BUMOTHU BeJeH-
HA (piHAHCOBOTO rocIiofapcTBa — KUTU 3a CBOIMU (DiHAHCOBUMU
MOJKJIUBOCTSIMU;

° BAJUMIKOBUI MiAXiJ IIpw BUBHAUEHHi (iHaHcoOBOi 0a3u 3a70BO-
JIEHHS COIliaJIbHUX MOTPe0 rpOMAaIsIH.

Crkaamosi ¢inancoBoi moaituku. [Ilo6 Kpaie ycBimomuTu smict
i saBmaHHA (GiHAHCOBOI MOJITUKU, BUMOTH [0 Hei B yMOBaxX PUHKO-
BUX II€PETBOPEHb, AKi BimOyBaloThcA B YKpaiHi, HeoOXigHO BUIiINM-
TH K CAMOCTiiiHi cKJamoBi piHAHCOBOI MOJIITUKY IIOJATKOBY ITOJIi-
TUKY, OIOIKeTHO-(hiHAHCOBY i IPOIIIOBO-KPEAUTHY IOJITUKY.

dinaHcoBa MOJITHUKA PO3TISAAAETHCA Y IIUPOKOMY i BY3BKOMY
po3yMiHHi. ¥ IIMPOKOMY PO3yMiHHI BOoHaA BimoOpaskae yci acrmex-

T QYHKIIIOHyBaHHSA (piHaHCIB i 0XOIIII0€E MOHETapHY (TPOIIIOBO-Kpe-

IUTHY) Ta (picKaJabHY IOJITUKH.

MouemapHha noaimuka € KOMILIEKCOM Aili Ta 3axoAiB y cdepi
I'POIIIOBOTO PUHKY. Ii MexaHi3M 3acHOBAaHO Ha IIPOMO3UINi rpomeil
Ta iX BapToCcTi AK (piHAHCOBUX pecypcis.

DickanvHa noaimuka xapaxkTepuaye Oii aep:KaBu II0A0 IeHTpa-
aigamii vactunu Bupobsernoro BBII Ta ii cycmisbHOTO BUKOpHCTAH-
HA. BoHa 3iliCHIOETHCS IILJISAXOM YIPOBAJKEHHS PiBsHOMaHiTHUX
MeTOo/IiB M0Oiizarii Jep:KaBHUX JOXO/iB Ta PO3MOiIy IIUX KOIITIiB
3a OKPEeMUMHU HaIpsAMaMu gep:KaBHUX BupaTkiB. Came ¢dickanbHa
MOJiTHKA CTAHOBUTH OCHOBY (piHaHCOBOI moyiTuKu y ii BysbKOMY
posyminui. BogHouac 1a mosiTHKa IIUpPINa, OCKiJIbKU Iepeadavae
TAKOXK HOJIITUKY Yy cdepax (POHIZOBOTO i CTPAaXOBOrO PUHKIB Ta MiK-
HapoAHUX (piHAHCIiB.
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®PickaabHy HOJITUKY JeIo YMOBHO MOXKHA IIOLiJIUTH Ha IIOLAT-
KOoBy i Omomxerny. Ilodamkosa noaimuka XapakTepusye
IignpHICTL Hep:KaBu y chepi omomaTKyBaHHS — yCTAHOBJIEHHS
BUIIB Ta CHiBBiJHOIIEHHA IIOJATKiB, BU3HAUEHHdA IJIATHUKIB Ta
migxoxmiB no Hux (yHibiKoBaHUI UM AudepeHIifioBaHNMIT), BCTAHOB-
JIeHHSI CTABOK OIOJATKYBaHHS, HaJaHHA MOJATKOBUX MiJLT TOIIIO.
Bona BimoOpaskae K moTpedu AepKaBU y KOIIITaX, TaK i BILIUB IIO-
JaTKiB Ha MiAJbHICTH MiAOPUEMCTB i TpOMAaIAH.

Broodxwemuna norimuka — IiAAbHICTH ITOA0 (POPMYyBaHHS OIO[-
JKeTy mepiKaBHU, Moro 30aJaHCyBaHHA, PO3IIOALT OIOMKETHUX KOIITIB
TOIIO. 3aJIE}KHO Bil CTPYKTYpPU OIOMKEeTHUX BUAATKIB I HOJITHKA
MOJKe MaTH colliajbHe, eKOHOMiuHe abo BilicbKOBe CIPAMYBaHHI.
Kpim Toro, 6iom:xeTHa MOJiTHKA BU3HAYAE 3acaau OIOMKETHOTO yC-
TPOIO KpaiHu i mobymoBu ii GIOMKETHOI CUCTEMH, a TAaKOXK OpTaHi-
3aIilo MisKOIOIKeTHUX BiJHOCHH.

®diHaHCOBUM MeXaHi3M

dipaHcoBa MOJiTHKA Ha HUHINIHbOMY €Talli Ma€ BU3HAYATUCA
AKiCHO HOBMMU HigxogaMu N0 (PYHKI[IOHYBaHHA Cy0’€KTiB I'OCIIO-
JapIoOBaHHS 3 ypaXyBaHHAM IlepexOoAy Ha PUHKOBI BifHOCUHU, pe-
dopmMu 1iH, omyaTH Impalli, MOJATKOBOI Ta KpeAMTHOI cuUCTeM,
CIIPAMOBAaHUX Ha (opMyBaHHA HOBOTO (hiHAHCOBOTO MexaHisMy.
Came uepes (iHaHCOBUI MeXaHi3M AK CyKYIHICTH MeTOZiB i dhopwm,
iHCTPYMEHTIB 1 BaKeJiB BIJIMBY Ha €KOHOMIUHUM i comianbHU
PO3BUTOK CYCIIiJILCTBA y HPOIECi PO3MOAiIBUMUX i ITePepOo3IMOmiah-
ynx (PpiHaHCOBUX BiHOCHMH MOJKHA peaJsidyBaTu 3aBIaHHsS (iHaHCO-
BOi cTparerii Ta (piHaHCOBOI TAKTUKU.

Poarasauemo okpemi ereMeHTH (hiHaHCOBOTO MexaHi3My.

dinancose miaanyBanHsa. Ile mizcucrema diHaHCcoBOro MexaHis-
My, OCHOBHA UYaCTUHA €KOHOMIYHOTO i COI[iaJIbHOTO PO3BUTKY, MeTa
AK01 — 3abe3meueHHA ONTUMAaJbLHOTO posmoginy BBII.

OcHo8Hi 3a60aHHA PIHAHCO8020 NIAHYEAHHA:

1) BusHaueHHA 00CcAry i mxepes (piHaHCOBUX pecypciB y Beix
IeHTPaJIi30BaHUX i JeleHTpaisoBaHUX (POHIAX, 1X PO3IMOMIJI MiK
MaTepiaJbHOIO 1 HeMaTepiaabHOIO chepamMu;

2) cTUMYJIIOBaHHS 3POCTAaHHA BUPOOHUIITBA;

3) KoHIleHTpaIisd (PiHAHCOBUX pecypciB Ha HAWOIiJBIIT BaXKJIU-
BUX HaIpAMaxX eKOHOMIYHOTO i COIiaJbHOrO POSBUTKY AEPiKaBU;

4) ys3rom:KeHHSA OCHOBHUX HapaMeTpiB (iHaHCcOBMX maHiB 3i
BciMa iHIMMMU NMOKa3HMKAMU ILJIAHY €KOHOMIYHOTO i COIiaJIbHOTO
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PO3BUTKY, 3a0e3meueHHa 30aIaHCOBAHOCTI MaTepialibHUX, TPYIO-

BUX i (piHAHCOBUX pecypcis;

5) Bu3HaueHHA (hiHAHCOBMX B3aEMOBIZHOCMH CY0’€KTiB €KOHO-
MiuHOI AiAsbHOCTI 3 (DiHAHCOBO-KPEAUTHOI CUCTEMOIO.

Ilpunyunu QinaHc06020 NAAHYBAHHA:

° HayKOBa OOI'PYHTOBAHICTHL IJIAHiB, IIIO mepedauae 36araHCcoOBa-
HicTb ycix (piHaHCOBUX, MaTepiaJbHUX i TPYJOBUX PeCcypCiB;

° TIpPeJMETHO-IiNBOBUIl NPUHIIUI, AKUN HOJATae y 3 ACyBaHHI
KOHKPETHOTO NMPU3HAUeHHs (hiHaHCyBaHHA, 3a6e3meuye IiJTbOBY
CIPAMOBAHICTh Yy BUKOPUCTAHHI (DiHAHCOBUX peCypCiB.
Memodu (inanco6020 NAAHYEAHHA:

* MeTO[ KoedilnieHTiB — 3ailicHeHHA (hiHAHCOBUX PO3PaxyHKIB
Ha OCHOBi BU3HaUYeHHA BiAmoBigHUX KoedimiertiB. Hemouik
IILOTO METOAY — He CTUMYJIOE pallioHaJibHe BUKODPUCTAHHSA
MaTepiaJbHUX i IPOIIOBUX pecypciB. SIK mpukjaj, MOPiBHAHHA
JOCATHEHb MUHYJIOTO Iepiofy i3 3aBHAHHAM IOTOYHUX ILJa-
HiB;

°* HOPMATUBHUN METON — OOUMCJeHHA (PiHAHCOBUX MOKA3HUKIB
Ha OCHOBiI IPOTrpecUBHUX HOPM i HOpMAaTuBiB, (DOPMYyBaHHA Ta
BUKOpPUCTAaHHA (DiHAHCOBUX PECYpCiB AepiKaBU;

* fanaHCOBUII METOI — Jae 3MOTy 30aJlaHCyBaTU AKepesa GiHaH-
COBUX pecypcCiB i3 maTepiaibHO-PEeUYOBUHHUMU, ¥ TOMY UYHUCJIL
CUPOBUHHUMU i TPYZOBUMHU PECYPCAMMU.
dinancosi Baxkexi. [[py BUKOpUCTaHHI IeHTpaJIi3oBaHUX i He-

meHTpatizoBaHuX (oHIAIB (hiHAaHCOBUX pecypciB (hiHaHCOBI Baskesi —

Ile CyKynHicTh (popM i MeTOoZiB (piHaHCYBAHHSA PO3IINPEHOTO Bif-

TBOPEHH, COIiaJbHO-KYJIBTYPHUX 3aXOIiB, 0OOPOHU i ympaBIiHHA

(bopmu i MmeTonmM (pimaHCyBaHHA KamiTaJbHUX BKJAAEeHb, MOTAIlii,

BUILIATU IO 0€3p00iTTIO, meHcii, cTumenaii).

Ho ix cryany npu (popMyBaHHI IeHTPaNiB0BaHUX 1 JeleHTpaJIi-
30BaHUX (DOHZIB (hiHAHCOBUX peCcypCiB HaIeKaTh: IPUOYTOK; IOgA-
TOK Ha MpmOYTOK; MOJATOK Ha AOJaHY BapTicTh; aMOpTHU3AIlifiHi
BiipaxyBaHH#A; CTPaxoBi IjaTe)ki 3 ycix BUAIB cTpaxyBaHHA; IIO-
JaTKU 3 HaceJeHH.

OcHoBHUY (hiHAHCOBUU BaKisb — uymcTHil NpubyTOK (pisHUIA
Mi’X BUPYYKOIO Bif peasisarii mpoaykIlii Ta BaJoBUM IPUOYTKOM
i BurpaTtamu BupoOHuUIITBa). Ha posmip mporo npubyTKy BIJIUBa-
I0Th TaKi YMHHUKU: 00CAT BUPOOHUIITBA TMPOAYKILii; o6cAr peaJi-
3arii mpoAayKIiii; acopTuMeHT MPOoAYKILii Ta ii AKiCTb.
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3a CBOEI0 eKOHOMIUHOIO CYTHICTIO IPUOYTOK MAa€ ABOICTUI Xapak-
Tep: 3 OZHOTO OOKY, IIe AKepeso PO3BUTKY BUPOOHUIITBA, 3 iHIIIO-
ro — IsKepeso GOpMYyBaHHA MPUOYTKIB OI0mKeTy.

ITomaTkoBUIT Baskiab — 000B’sA3KO0Bi, 6€30IJIATHO CTATHYTI IIJIa-
TeXXi 3 PUANYHNX 1 Pi3uUHUX 0Cib, 1[0 CILIAUYIOTHCSA HUMHU B Hep-
JKaBHUI i MicIeBi 00Q)KeTH BiAIOBiIHO 40 BCTAHOBJIEHUX 3aKOHO-
IaBCTBOM CTaBOK i TepMmiHiB. CyKymHIiCTH CTATHYTHUX HONATKiB,
mpaBoBUX (POPM i MeTOZiB IX opraHizallii yTBOPIOIOTH IIOIATKOBY CHC-
Temy. [IpuHIIUTIaMHU, HA AKUX Ma€ OyTH 3aCHOBaHA IIONATKOBA CHC-
TeMa, €: 3arajJbHiCTh, 000B’A3KOBiCTH, (hickaibHa e(eKTUBHICTD Ta
eKOHOMiuHa e(heKTUBHICTD.

dinancoBi mokasHuUKHM, HOpMATUBM i gimitu. [lo HuUX Haje-
KaThb (piHAHCOBi MOKa3HUKM, BiAMOBIAHO M0 AKUX 3iliCHIOETHCS
(¢iHaHcyBaHHA OCHOBHUX COITiaJbHUX 3aXO0[iB 3 AEPsKaBHOTO OIOIIKe-
Ty. Po3paxoByloThCca Ha 3acajax BUKOPUCTAHHA HAYKOBO OOIPYHTO-
BaHUX BUTPAT Ha OIOIKETHY OAWHUIIIO, HATPUKJAJ JisKKO-Miciie Ha
OIHY 0co0y TOIIIO.

Yupasrainaa ¢inancamu. Ile eremeHT hiHAHCOBOTO MexaHisMy,
AKUM 3abes3meuye:

* IIOBHe BUKODUCTaHHSA (DiHAHCIB mAepiKaBu;

* MigBUIIEHHA e()eKTUBHOCTI CyCIIiJILHOTO BUPOOHUIITBA;

e 30iJIbIIeHHS HaKOINYEeHb B eKOHOMIIli Jep:kaBu;

* ymoCKOHaJIeHHS (opM i MeTonAiB (hiHAHCOBUX B3aEMO3B’SIBKiB €KO-

HOMiKU 3 OIOIKeToM;

e MoOijizaIiro rpoIroBUX pecypciB i cupaMyBaHHS iX HA PO3BU-

TOK Jep:KaBU;
°* eKOHOMiuHO OOI'DYHTOBaHEe IJIAaHYBaHHA NPUOYTKiB i BUTpar;

* nmouinbHUY i pamioHanbHUN Po3mOia (hiHAHCOBUX pecypcCiB.
3arajbHe KepiBHUIITBO I YIPaBIiHHA (piHaHCAMU 3iICHIOIOTH BU-
i 3aKOHOJABYI Ta BUKOHABUiI opranu Aep:kaBHOI Biagum — Bep-
xoBHa Pagma Vkpaiuu i Kabimer MinmictpiB Ykpainu. BepxoBua
Paga yxBasioe GIOIKETHY Pe30JIIoIio, TPOEKT OGI0IKeTy, 3BiT Ipo
Moro BUKOHAHHS, YXBaJIIOE Po3Mip momaTkiB. BesmocepenHe omepa-
THBHE yHOpaBJiHHA (piHaHcamu 3milicHiolTh MiHicTepcTBO (hiHaH-
ciB YKpainu, ob6aacHi, MichKi, paiioHHi (diHaHCOBiI ympaBiiHHA,
dinaHCOBi ciyx0u HmigIPUEMCTB, opraHisamii i sakaaniB. OcHoOBHI
dyuriionansrHi 000B’s13Ku MiHicTepcTBa (pimaHciB — 3mificHeHHS
neprroyeprosux (piHaHCOBUX IIEPETBOPEHDb i 3abe3meueHHsA YIpPaB-
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JiHHA €KOHOMIUHMMM TIpOIlecaMU B TOCIIONapCcTBi KpaiHu 3a AOIIo-
Moroo (iHaHCOBUX BasKeJsiB i CTUMYJIiB.

dinancoBuii KOHTPOJb. e cykynHicTh miit Ta omeparriii 3 mepesip-
K1 (iHaHCOBUX 1 IIOB’A3aHUX 3 HUMM IINUTAHb MisIJILHOCTI Cy0’€KTiB
rocIofaploBaHHA Ta YIPaBJiHHA i3 3aCTOCYBaHHAM cHeIU(MiuHUX
dopwm i meToziB fioro oprauizarii. 3amexHo Big cy6’eKTiB, 110 HOTO
3iMICHIOIOTh, PO3Pi3HAIOTH (DiHAHCOBUN KOHTPOJb: 3arajJbHOEePIKaB-
HUli, MyHIiIIUIIAJIbHUNA, TrajJy3eBUil, BHYTPIIIIHBOTOCTIOAaPChbKUA,
rpoMaZCcbKHIl Ta ayAUTOPCHLKUI; 3aJeKHO BiJi METOAiB KOHTPOJIIO
(TpuitomiB i cmoco6iB iioro 3miliCHEHHS) — TepeBipKu, obCTerKeH-
HsdA, aHaJi3, peBiaii.

Mera mporo eaemenTa iHaHCOBOTO MeXaHi3My — OXOpOHAa pPis-
HuUX (opM BjacHOCTi, 3aMinHeHHs (hiHAHCOBO-0IOMKETHOI MMCIIUII-
JiHu, 3a0e3MeUYeHHs ITIOBHOTO, CBOEYACHOTO (hOPMYBAHHSA i JOIiJIb-
HOTO BUKOPUCTAHHSA T'POIITOBUX PECYpPCiB.

dinancose nmpasBo. K eneMeHT (piHAHCOBOTO MeXaHi3My, 3Iili-
CHIOETHCS HA IMPAKTHUII 3a AOIOMOro0 (hiHAHCOBOrO 3aKOHOIABCTBA.
dinaHcoBe 3aKOHOJABCTBO PETYJIIOE IpaBa i 000B’sI3KU BCiX Op-
ra”iB JAep:KaBHOI BJagu, FOCIOAAPCHKMX OpraHisariili i HaceJleHHA
y ctepi popMyBaHHA i BUKOPUCTAHHA IIEHTPAJNi30BAHUX KOIITIB Ta
IeleHTpaisoBaHUX (POHIIB.

BuBuatoun cyTHicTh i CKIamoBi eemeHTH iHAHCOBOTO MexXaHi3-
My, Tpeba BUXOAUTHU 3 TOTO, IO MOTO (DYHKIIIOHYBaHHA BiIOyBA€ETH-
cA B pisHUX cdepax i JaHKax (PiHAHCOBUX BiJHOCWH. 3Bificu BUII-
JUBa€, M0 CKJIAAOBUMU (DiHAHCOBOTO MexXaHisdMy €: ()piHaHCOBHI
MexXaHidM KOMEPI[iNHUX IiAIIPUEMCTB, HEKOMEPI[iHHUX opraHisa-
Iiff Ta yCcTaHOB, CTPAXOBUII MexXaHi3M 1 MexaHiZM (PYHKI[IOHYBaHHSA
Iep:KkaBHUX (piHaHCIB.

BpaxoByioumn, 1110 B mpolieci Kpyroo0iry KOIITiB y HapOIAHOMY
rocrmogapcTBi ¢iHaHcoBi ¥ KpeamTHi pecypcu TicHO moB’asaHi i
MPaKTUYHO HEPO3IiJbHI, JeAKl BUEHI-eKOHOMICTU CXUJIbHI PO3TJId-
IaTy eTUHUN (PiHAHCOBO-KPEAUTHUIN MeXaHi3M.

dyukIionyBaHHA (piHAHCOBOTO MexXaHi3My 3a0e3meuyeThCsa Ue-
pes ImeBHi opraHisariiini cTpyKTypHu, a came: iHaHCOBe IIJIaHYBaH-
HaA (IPOTHO3YBaHHS), YIPaBIiHHA (GiHaHcaMu, piHaHCOBUIT KOHT-
poJb i mpaBOBY persiaMeHTaIlio ¢iHaHCOBOI AigmbHOCTI. O0’€KTOM
¢iHaHCcOBOro IJIAHYBAaHHA € (piHaHCOBA MiAJIBHICTH Cy0’€KTiB rocmo-
IaplBaHHA i Jep:KaBU, a Pe3yJIbTaTOM — CKJIQJaHHA PiBHUX BUIIB
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¢imaHCcOBUX mJIaHiB i mporuosis, 6isHec-maaHiB. KoukpeTHi 3as-
IaHHA (PiHAHCOBOIO IJIAHYBAaHHA BU3HAYAIOTHCA (DiHAHCOBOIO IIO-
JIITHKOIO.

Vupasainaa gpinmancamMu 3AiHICHIOETHCA CIEIiaJbHUM amapaToM
i3 BacTocyBaHHAM 0COOJMBHUX mpuiiomiB i metonis. IIpaBoBa per-
JaMeHTAllisl MOoJATae y PO3POOJIeHHI ¥ MPUUHATTI 3aKOHOJABUUX
aKTiB 1100 opraHisamii gimancoBOI AiAIBHOCTI.

Posraanaioun pinamcoBuii MexaHisM IIMOJ0 MOr0o BILJIMBY Ha CycC-
MiJibHe BUPOOHUIITBO, BUIINAIOTHh TaKi (PyHKI[ioHAJBbHI JaHKH:
mobinizamia pecypciB, (piHaHCyBaHHA, CTUMYJIIOBAHHA, PETYJIIO-
BaHHA.

EnemenTu dinancoBoro mexaHisamy — (opmu, BUAM, METOIU OP-
ramisaiii ()iHaHCOBUX BiTHOCMH — CTAHOBJIATH “KOHCTPYKILif0 (i-
HAHCOBOTO MeXaHisMy”, AKa IPUBOAUTHCA B Ail0 BCTAHOBJIEHHAM
KiTbKiCHUX mapaMeTpiB KOXKHOTO eJIeMeHTa, TOOTO BU3HAUEHHAM
CTaBOK i HOPM BHJIYUYEHHS KOIITiB, 00cATYy (DOHIIB, PiBHA BUAATKIB
TOIIIO.

CraH (piHaHCOBOTO MEXaHiZBMYy, CTYHmiHB HOTO AOCKOHAJIOCTi
3aJIe}KaTh BiJl JOCKOHAJIOCTI TOCTIOAAPCHKOTO MEXaHi3My B IlijloMYy
Ta HOTO0 OKpeMHuX ejleMeHTiB (MexaHidMy I[iHOYTBOPEeHHS, eKOHO-
MiYHOTO CTUMYJIIOBAHHSA, KPEAJUTHOTO MexXaHidaMy Tomio). OcHOB-
Hi HanpAMU mmepedynoBu (piHAHCOBOTO MeXaHid3My BUILJIMBAIOTH i3
3araJJbHUX 3aBJaHb €eKOHOMIUHUX IIepeTBOPeHb B YKpaiHi.

OCHOBHIi NOHATTA

PunkoBa iH(pacTpyKTypa — CYKYIHICTH rasyseil Ta BUAIB [i-
SAJBHOCTL, AKi 00CIYTrOBYIOTh PUHOK i 3a0e3MeuyioTs Oe3nepepBHicTh
oro GyHKI[IOHYBaHHA, YMOBY HOPMAJbHOTO PO3BUTKY PUHKOBUX
BigHOCHUH.

dinancora iHppacTpykTypa — IilicHa CYKYIHICTh TiATIPUEMCTB
Ta opramisailii — ydJacHUuKiB cepu ob6cayroByBaHHsS (piHaAHCOBUX
nocayr. € migposaisoMm puHKOBOL iH(GpPACTPYKTYypHU.

dinaHcoBa MOJITMKA — CIOCi0 BIIMBY (hiHAHCOBUX BiTHOCHH
Ha eKOHOMIUHMI i comiaJlbHUH PO3BUTOK CyCHiJIbCTBA. Beamocepes-
HbO 3aJIEKUTh Bil XapaKTepy BUPOOHUIITBA i CYTHOCTI BUPOOHMUMUX
BiIHOCUH; BUABJIAEThCA B cucTeMi ¢opm i mMerTomiB mobimizarrii
¢inaHCOBUX pecypciB Ta Ix po3mozminy.
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dinaHcoBe MIaAHYBAHHA — IiAJLHICTH 3 GOpMYyBaHHA, PO3MO-
iy i BUKOpHCTAaHHS IIEeHTPAaJi30BaHUX i AelleHTpajizoBaHUX (POH-
IiB I'POIIIOBUX PECypcCiB.

dinaHCOBE MPABO — CYKYIHICTHL PUAUYHUX HOPM, II[0 perja-
MeHTYIOTh (DiHAHCOBi BiTHOCUHU.

dinmaHCOBUHM MeXaHi3M — CYKYIIHiCTh €eKOHOMiKO-OpraHisaIriii-
HUX 1 mpaBoBux (popM i MeTomiB ympaBiiHHA ()iHAHCOBOIO MifJb-
HICTIO Jep:KaBu, M0 (PYHKI[IOHYIOTH y IIpolteci (popMyBaHHSA, PO3-
MOiJly i BUKOPUCTAaHHSA I[eHTPAJNiB0BaHUX 1 JeleHTPaliB0BaHUX
GOHIIB I'POIIOBUX PEcypciB.

dinaHCOBMM PUHOK — OCOOJUBUII TUII PUHKY, IPEIMETOM KY-
miBJIi-IIPOJlaKy Ha AKOMY BUCTYIAIOTh PisHi (piHAHCOBI iHCTPyMeHTHU.
OCHOBHUMM CKJIATOBUMH! CydyacHOTO (PDiHAHCOBOTO PUHKY € OaH-
KiBCBKUII PUHOK, PUHOK IiHHUX mamnepiB ((hoHIOBUII PUHOK), Ba-
JIOTHUN PUHOK, PUHOK JOPOTOIIHHMWX METAaJIiB i PUHOK CTpaxo-
BUX IIOCJYT.

3anutaHHA. 3aBOaHHA

1. Oxapakrepusyiite (hiHaHCOBY MOJITUKY YKpaiHu Ha CydJacHO-
MYy eTarri eKOHOMIYHOTO PO3BUTKY.

2. fIki icHyroTh mpobGJyieMu oprauisaiiii piHaHCOBUX BiJTHOCUH Y
mepioj mepexoay A0 PUHKOBOI eKOHOMIiKU?

3. IIpoanauisyiiTe HeraTuBHi ABuIa y ¢diHaHCOBi# momitTuii YK-
paiHu, OPUUYUHU IX BUHUKHEHHS i MOMKJUBI BapianTu miii
1040 IX HeJOIyIeHHA B YMOBaX PUHKOBOI TpaHchopmarlii exo-
HOMKH.

4. ITosacHiTh cyTHiCTh ()iHAHCOBOI MOJITHKM AK CKJIALOBOI €KO-
HOMIUHOI Ta COIliaJIbHOI MOJIITUKY AepKaBU.

5. HasBiTh ocHOBHiI Hampamu i 3aBmaHHsa (piHAHCOBOI MOJITUKU
VKpaiHu Ha cydacHOMY €TalTi.

6. [laiiTe xapaKTepuUCTUKY (iHAHCOBOTO MeXaHiZsMy fAK CYKYII-
HOCTi popm i MeToxiB opranizaril ¢iHaHCOBUX BiJHOCHH.

7.3 AKUX CKJIQJOBUX eJIeMeHTiB (popMyeThcA (PiHaHCOBUII Mexa-
Hi3M mep:xaBu?

8. I[IpoaHamisyiiTe CyTHiCTH ()piHAHCOBOTO MJIAHYBAHHSA, CUCTEMY
¢inaHCOBUX IacuUBiB i OCHOBHI 3MiHU y (hiHAHCOBOMY ILJIaHY-
BaHHI IpU Iepexoji 70 PUHKOBOI eKOHOMIiKH.
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9.

OxapakTepusyiTe GpyHKIIii OKpeMUX OpPraHiB Jep:KaBHOI Bja-
OU Ta yOpaBJiHHA i3 3arajJbHOrO yIIpaBJIiHHA (PiHAaHCOBOIO
CHCTEMOIO.

10. IToscHiTh 3™micT i hopMu (hiHAHCOBOTO KOHTPOJIIO.

11.

PoskpuiitTe mpaBoBi 3acaau opraxisailii piHaHCOBUX BiJHOCUH
Ta oXapaKTepuayiTe po3BUTOK ()iHAHCOBOTO 3aKOHOJABCTBA
B YKpaiHi y nepiox (popMyBaHHA PUHKOBUX BiTHOCHH.

MnaH ceMiHapCbKUX 3aHATb

1.

2

3.

4

dinaHcoBUl cTaH YKpaiHU B IIOTOYHOMY POIIi.

. digaHcoBa HOJITHKA — CKJaJ0oBa €KOHOMIUHOI i comianapHOil

TIOJIITUKU JepKaBu.
dinaHcoBUU MeXaHi3M SAK CYKYyHIHIicTh (h)opM i MeToAiB opra-
Hizarmil (piHaHCOBUX BiTHOCHUH.

. IIpaBoBe peryamoBaHHA (piHAHCOBUX BiTHOCHH.

NitepaTtypa

1

N O

10.

11.

12.
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Tema 3. PIHAHCU NIANPUEMCTB

ExoHOMi4Ha cyTHicTb Ta cknap c¢iHaHciB nianpuemcTBs

BuBuarouu temy “@inancu mizmpumemcTB” y Kypci “Pimancu”,
CTYJIeHT MAa€ 3aCBOITH TEOPeTUUHi 3acanu (piHAHCOBUX BiTHOCUH, SKi
BUHUKAIOTh Ha MikpopiBHi. [Ipukaagauil ix acneKT BUKJIALA€ThCA
y mucnumirinax “@imamcu miampueMcTB”, “P@iHaHCcOBUI MEHEIK-
MeHT”, “@inaHcoBuil aHagi3”.

digaHCH TiATTPUEMCTB — Ile CKJIaJ0Ba yciei cucteMu BifHOCHUH,
ajie iM mpuTaMaHHI ImeBHiI cmenm@iuyHi 0O3HAKU, AKi BUIIJIMBAIOTH
3 ocobsmBOCTelT ()OPM BJIACHOCTI II rocmomapioBaHHA. BigminaocTi
B OpraHiszaIliliHO-IPaBOBOMY CTaTyCi HiAIPHMEMCTB 3YMOBJIIOIOTH
0COOJIMBOCTI MexaHi3My YHpaBJIiHHA HiJIPUEMCTBOM, XapaKkTepy
MaMHOBOI BifmoBimambHOCTI i MOB’sA3aHI 3 HUMU (GOPMU CTBOPEH-
Ha 1 posmoniny dimancoBux pecypciB. Ile crocyerbesa mepenycim
I:Kepesa POpMYyBaHHSA CTATyTHOTO (DOHIY, POBIOAINY HNPUOYTKY Ta
opramisarii B3aeMOBiTHOCHH 3 OIOAKETOM.

Tax, maiiHO AepsKaBHUX IiANPUEMCTB mepeOyBae y BJIACHOCTI
JIep:KaBHUX opraHiB Biaagu. [na ¢pinaHcyBaHHA MUX IiJIPUEMCTB,
KpiM BJIaCHUX J:Kepes (Xoua ¥ y BUHSATKOBUX BUIIAJKaX), 3ajyda-
IOThCA OIOMKETHI aCUTHYBaHHA, a TAKOK KOIITU B MOPAAKY BHYT-
pimuBbOTraNyseBoro mnepeposnoxainy. Opranisamia dinamciB mignpu-
€MCTB HeAep:KaBHOI (hopMU BJIACHOCTI XapaKTepUsyeTbCcA OiJIbIIIOI0
caMoCTilHicTIO V¥ (popMyBaHHI II BUKOPHCTaHHI (GiHAHCOBUX pe-
cypciB. ¥ rocnomapchKuii 000pOT MUX MiAIPUEMCTB 3aTYUAIOTHCA
KOIIITY 3aCHOBHUKIiB, aKI[iOHEPHUH KaIriTaj, maoBi BHECKHU IIPaIliB-
HUKIB IiIIIpUEMCTB.

Bumumu opranaMu ynpaBiiHHA Ha IIiAIPUEMCTBAX HeIep:KaB-
HOi (hOPMU BJIACHOCTI € (3aJIe}KHO BiJl THMIYy HMiATIPMEMCTBA) 3arajbHi
360pu YJIEHIB TPYAOBOTO KOJIEKTUBY ab0 aKIioHEpiB; pajga AuUpPeK-
TOpiB, 3aCHOBHUKIB a60 iHIIe IpaBOUYMHHE NPEACTABHHUIITBO. IM Ha-
JIXKUTDH IIPABO PO3MOPAMKATHUCS BJIACHICTIO (IpogaBaTHU iHIIUM
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ocobam, oOMiHIOBaTH, 3aBaTH B OPeHAY, IepeaaBaTu 0e3ILIaTHO),
3aTBePAKYBaTH MOXOAU i BUAATKU IiANIPUEMCTBA, POSIOLIiJ IPU-
OyTKY, pO3Mip omjiaTu Ipaili i Bupimrysaru iuiri ¢inancosi muTaH-
Hsa. Tomy pu pos3moiii mMpuOYTKY BPaxOBYIOThCSA €KOHOMIUHI iHTe-
pecu 3aCHOBHHUKiB, akI[ioHepiB Ta iHmIUX iHBecTOpiB. Buxomsuu
3 HeOOXiMHOCTI PO3BUTKY I OHOBJIEHHS BUPOOHUUYOTO IIOTEHIIATY,
BU3HAUYAIOThCA PO3MipHU BimpaxyBaHb Bi mpubyTKyY y GOHIM BUPOO-
HUUYOTO PO3BUTKY, PECYPCHU SKUX CIPAMOBYIOThCA Ha (hiHAHCYBAHHS
KamiTaJlbHUX BKJIANeHb, 30iJbINIeHHS 00iroBMX KOIITiIB, BIIPOBA-
IKeHHS HOBUX TEeXHOJIOTIH TOIIo.

HinoBi pusuKu, KOHKYpPEHIIid, BiicyTHiCTS (hiHaHCOBOI migTPUM-
KU 3 OOKY [Iep:KaBU 3yMOBJOIOTh HEOOXiJHICTh CTBOPEHHS DEe3epB-
HUX, CTPaxoBuX (oHAIB. AKITiOHepHi ToBaprcTBa (popMyIOTh pe3epBHi
doHAM, TPpU3HAYEHI AJId BUMNJIATH OUBiIEeHIIB 3a MPUBiIelioOBaHUMU
aKIigMU, OPEeHAHI MigIpueMcTBa (POPMYIOTh NOJABOBUN (alloBUIT)
¢oua. HacTuHa BUAATKIB, IMOB’A3aHUX 3 BHUILJIATOIO BiCOTKiB i mu-
BileHZiB 3a aKI[issMU, BPaXOBYEThCA IPU (POPMYBaHHI (OHIY CHO-
KUBaHHA. AKTyaJIbHUM € IUTAHHSA IPO (piHAHCOBY MiATPUMKY IIij-
npuemMcTBa. Ha AyMKy cmermiaicTiB, po3BUTOK MaJioro GizHecy
norpebye BimmoBimHOI (piHamcoBOI momomoru 3 GOKy Aep:kaBu. Lle
MoOKe OyTH, 30KpeMa, MiJbroBe OMOJaTKYBaHHsSA abo cucrema BuOi-
PKOBUX IIiJbr, IKi BCTAHOBJIOIOTHCA 3aJIEKHO Bij rajyyseBoi i Te-
pUTOPiaJIbHOI HAJEeKHOCTI MiAITPUEMCTBA, MOT0 3HAUEHHS IJIA €KO-
HOMiKU JIep:KaBH.

BapTo 3BepHyTH yBary Ha 0cOOJHMBOCTi opraHisaiiii ¢iHamciB mia-
IIPUEMCTB, SKi (PYHKI[IOHYIOTH yV cepi MaTepialbHOro BUPOOHUIITBA
1 y HeBUPOOHUUill cepi.

3rigHo 3 YMHHOIO KJacu@ikalliero rajyseil HapoJHOTO rocioiap-
cTBa 10 chepu MaTepiaJbHOTO BUPOOHUIITBA HAJIEKATh Tajysi, B AKUX
3aTpaTu Mpalli NpoSaBIAIOTLCS y MaTepiarbHuUxX Ojarax, yci iHmri
ranysi HajexaTh 10 HeBUpPOOHHUUOI cdhepu. ToMmy BaKJIMBOIO 0COO-
JauBicTiO piHaHCiB mMiANIPUEMCTB MaTepiaJlbHOTO BUPOOHUIITBA € iX
GesmocepeHil 3B’ A30K i3 (hopMyBaHHAM IMEPBUHHUX JOXOMiB i BU-
KOPUCTAHHAM I[iIJIbOBUX (DOHIIB BHYTPIITHBOTOCIOAAPCHKOTO IIPU-
sHaueHHA. PiHaHCH chepy MaTepiaJbHOTO BHPOOHHUIITBA Oesmoce-
PeIHbO OOCIYTrOBYIOTH IPOIIEC CTBOPEHHS BapTOCTi Ta € YMOBOIO
OesrnepediiHoro Kpyroobiry BupoOHuMunx (oumis. Cmemudirka @i-
HAHCiB TAKMUX IIiANPUEMCTB 3HAUHOIO Mipol0 3yMOBJIEHA i raJryssio,
B AKi#i BOHU (PYHKI[IOHYIOTb.
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ITlinmpuemcTBa, opraHisarii Ta ycTaHOBHU, IKi HaJie:KaTh 10 He-
BUPOOHUYOI cdepu, 3aJeKHO BiJ xapakTepy iXHbOI AisabHOCTI,
MeTOMiB opraHisamnii ympaBainus i piHaHCyBaHHSA HNOAiIAIOTH Ha
TPU T'PYIU:

1) mocuTh OJMBBKi 0 MaTepiaJlbHOro BUPOOHUIITBA;

2) mepebyBalOTh Ha HEIIOBHOMY T'OCHPO3PaxyHKY;

3) yTpuUMyBaHi 3a PaxXyHOK OIOIKETY.

diHaHCOBI pecypcu, ixX cKkrnag Ta NpU3HaYeHHs

HeobxigHO 3’AcyBaTu ocobamuBocTi (GOpMyBaHHA, POSUOAiNYy I
BUKOPUCTAHHA IPOIIOBUX (POHAIB Ha HmiAIpHeMCTBaX, B OpraHisa-
miax i ycraHoBaxX KOYKHOI 3 HasBaHUX I'PyH, a TAKOXK 3MiHU, AKi
BimOyBaroThCa y (hiHAHCOBUX BiHOCMHAX y 3B’A3KY 3 YAOCKOHAJIEH-
HAM MeXaHi3My rocunofaploBaHHA y HeBUPOOHMUIN cdepi B ymoBax
PUHKOBUX IE€PETBOPEHbB.

3 mepexoJ0M Ha PUHKOBI 3acafy rocnofapioBaHHA IIi[BUIIYETh-
cA poJab (piHaHCOBUX CHAYKO mimmpumemcTBa. ['OIOBHUMU AJA HUX
CTAIOTh NPOOJIEeMU IOIIYKY AOAATKOBUX (DiHAHCOBUX AiKepesl PO3-
BUTKY IifIpUEMCTBa, HANIPAMiB Halle(peKTUBHINIOrO iHBECTYBaHHA
¢imaHCcOBUX pecypciB Ta iHIII nuTaHHA (PiHAHCOBOTO MEHEIKMEHTY.

Ciain pospisaaTu nouarTa “dinancu” i “dpinancosi pecypcu mif-
mpuemMcTBa”, IpoaHaidyBaTu AKepesa GopMyBaHHA (PiHAHCOBUX
pecypciB i 3MiHU B IX CTPYKTYypi 3 IepexomzoM IO PUHKY.

Dougu dpinancoBUX pecypciB € 06’€KTMBHO HEOOXiTHOIO YMOBOIO
3MiliCHEHHA NIpOIlecy PO3MINPEHOT'0 BiATBOPEHHA HAa BCix Ioro cra-
Iigax iy Bcix ¢popmax. [I:xepenoM (phiHAaHCOBUX pecypciB € BaJIOBUI
BHYTpimHi# npoagykr. CTBOpeHHS ¥ BUKOPUCTAHHA (PiHAHCOBUX
pecypciB BogHOUac nepenbauvae ixuiit pyx. Ilpu mepemimernsi ¢i-
HAHCOBI pecypcHu BiJOKPeMJIIOIOTHCA BiJ MaTepialbHUX IIiHHOCTEH.
IIpoTe pyxoBi MaTepiaJbHUX ITIHHOCTE! 3aBXKAU Iepenye pyx (QiHaH-
COBUX PECcypcCiB.

dinaHCcOBi pecypcu — rpoInoBi GOHIU, AKI CTBOPIOIOTHCA B
nmpolieci posmofniny, mepeposmnofiny i BukopuctanHa BBII, mio
¢opMyeThCA BIPOAOBIK IIEBHOTO Yacy B gepskasi. [lo diHmamcoBux
PecypciB mep:kaBU HaJIEKaTh Ti 3 HUX, IO Iepe6yBaOTh Y PO3IO-
PAOKEHHi:

1) opraHiB mep;KaBHOT'O YIIPABJIiHHA — pecypcu OIOAKeTHOI cuc-
TeMU U pi3HMX BUAIB IeHTPAJi30BaHUX Ta AEIeHTPaJli30BaHUX
¢oHIIB, a TaKOK Hep:KaBHUX (piHAHCOBUX iHCTUTYTIB (HAIiOHAJb-
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Horo 0aHKY, Aep:KaBHUX CTPAXOBUX OPraHiB, Jep:KaBHUX Kpe-
OIUTHUX YCTAHOB;

2) ycix BuniB i GopM HmigTPUEMHUIILKUX CTPYKTYP — TOCHOAAP-
CbKUX NiAIPpUEMCTB, YCTAHOB i opraHiszamiii pisaux ¢dopm Biac-
HOCTi Ta BUIIiB MifAJBLHOCTI;

3) HacemeHHAa — y GopMi BKJIaAiB, 3a0maAKeHDb i JeIMO3UTIB
y 6aHKiBCBKi# cucTeMi Ta B iHmMUX (piHAHCOBUX yCTaHOBAaX.

3 tpancdopmatiero Baprocti BBII y Bigmosigui douam dinamco-
BUX pecypciB (piHaHCH NMOUMHAIOTH BILIMBATH Ha IIPOIlEC POSIINPEHO-
T'o BiITBOPEHHS U MPAIfoBaTU AK CKJIA0Ba €eKOHOMIYHOTO MeXaHi3My.
VYce e 3yMOBJTIOE aKTYaJIbHICTD POSTJIALY CYTHOCTI ¥ CKJaxy (piHaH-
COBHUX PecypciB, ix crmenugiky y BiATBOPIOBAJIBHOMY IIPOIIEC.

dinaHCOBiI pecypcu € MaTepialbHUMU HOCiAMU (piHaHCOBUX
BiIHOCUH, II0 JA€ 3MOTY BUOKPeMUTH (piHAHCU i3 CYKYIIHOCTI iHIITHUX
€KOHOMIUHUX KaTeropiin, KogHa 3 AKMX He XapaKTepU3yeThCA Ma-
TepianbHEUM HocieMm. I[a ocobaumBicTh xapakTepHa qasa dimaHciB
OyIb-AKOI eKOHOMIUHOI CHCTEeMU, IIPOTe B KOXKHIM 3 HUX 3aCTOCO-
BYIOTBhCA PidHiI (popMu I METOAM CTBOPEHHA Ta BUKOPUCTAHHA (i-
HaAHCOBUX PECypPCiB.

Tomy BBeeHHA B 00ir MOHATTA “DiHaHCOBi pecypcu” mae smory
TOUHiIlIe BU3HAUUTHU 00’ €KT (DiHaHCOBOTO MPOTHO3yBaHHA I OajaH-
COBUX PO3PaxyHKiB, a 3a MOT0 JOIIOMOI0I0 OOT'PYHTYBaTH (hopMu i
MeTOAU BILIUBY (DiHAHCIB Ha yBech BiATBOpIOBaJbHUI mpoiec. TyT
MOKHA BUABUTHU TAKy B3a€MO3YMOBJIEHY 3aJIe’KHIiCTh: (hiHaHCU AK
CYKYIHIiCTh eKOHOMIUYHUX BiJHOCUH 3HAXOAATH CBOE 6e3ImocepeHe
BUpaKeHHA y (PiHAHCOBUX pecypcax, (popMoio PpyxXy AKUX € (PoHIH.
OT:xe, IpoIeCc CTBOPEHHSA ¥ BUKOPUCTAHHA (GOHAIB (piHAHCOBUX pe-
cypciB € 00’eKTOM (hiHAHCOBOTO IPOTHO3YBAHHA Ta 0AJIaHCOBUX PO3-
PaxXyHKIiB i HAYKOBUX IOCJiIKEHb.

Micre it posib (hiHaHCOBUX PeCypCiB y POSIINPEHOMY BiITBOPeHHI
MOKHa YiTKO BUBHAUWTH JIUIIE TOMi, KOJM MaTUMEMO iX Teope-
TUYHe OOI'PYHTYBaHHA AK eKOHOMiuHOI Kareropii. B ekoHomiuHi#
JiTepaTypi ¥ goci HeMae eqUHOI AYMKH IOA0 BU3HAUEeHHA (hiHaHCO-
BUX pecypciB, iX 3MicTy, MeTOJiB BOJUBY Ha e(PeKTUBHICTH I'OCIO-
JaploBaHHA.

Ha mamy ayMKy, AJd HayKOBOTO OOTPYHTYBaHHS HMOHATTSA
“binancoBi pecypcu” HEOOXiZHO UiTKO BUBHAUUTU KPUTEPil, AKUM
BOHO IOBUWHHO BigmoBimaTu. Ilo HUX HaJieKaTh AKepesga CTBOPEH-
Hd, ¢GopMU BUABJIEHHd, [[iIbOBe IPU3HAUYEHHS.

28



3 oraAny Ha 1e (iHaHCo8i pecypcu — Iie T'POIIOBI HAKONMUYEH-
HA i moxXoau, 110 CTBOPIOIOTHCA B MPOIleCci posmoaiay i mepeposmno-
niny BBII #1 3ocepeqkyOThCA yV BiAIOBimHNX (oHmax mjd 3abesie-
yeHHSA 6e3IepPepPBHOCTI PO3NMIMPEHOTO BiATBOPEHHA Ta 3aJOBOJIEHHS
iHIIUX CYCHiJIBHUX ITOTPEeO.

Onuiero 3 HaBaKJIMBIMIINX YMOB PO3KPUTTS 3MicTy I IIpu3Ha-
yeHHs (iHAHCOBUX PECypPCiB € BUABJEHHSA IX B3a€MO3B’sI3KY 3 Bap-
TicHOIO cTpyKTypoo BBII, sxkuii € OCHOBHUM /:KepeoM (popMyBaH-
HA pimaHcoBux pecypciB. HailismauHimia iXHS yacTKa CTBOPIOETHCS
3a PaxXyHOK MPUOYTKY, BiAipaxyBaHb Ha coIlliajJibHE CTPaXyBaHHSA i
iHmIi comianbHi moTpebu. YacTuHa (hiHAHCOBUX pecypciB € BUpaxy-
BAHHAMMU i3 3apobiTHOI mIaTH, MOAATKIB Ta ILIAaTeKiB HACEJIeHHS.
BenuKy 4acTKy TaKoK CTAHOBJATH HEIPAMIi ITOJATKU, IKi B CTPYK-
Typi BBII mokasaui 3ropayTuM cajablo, TOOTO 3a MiHycOM AOTaIlii,
1110 HAJAIOThCA PIBHUM rajly3sM eKOHOMIKU 3 Jep:KaBHOTro OI0IKe-
Ty. Tomy npu 3icTaBiieHHi (pimarmcoBux pecypciB i3 BBII moTpi6Ho
BpPaxoOBYBaTHU OCOOJHBiCTHL B3a€MO3B’SI3KiB MOKA3HUKIB, OCKIiIBKH
MeToJ o0umrcJeHHs (piHaHCOBUX pecypciB 06’€KTUBHO 3YMOBJIIIOE
migBuIineHHs ix nuTomoi Baru y BBII. Ha mamy ngymky, 6yso 6 mo-
IiJIbHO 3iMCHIOBATY KOPUTyBaHHS (hiHAHCOBUX PECcypCciB 3 METOIO
BUJIYUYEHHS HOABIITHOTO PaxyHKY.

OcHoBHa yacTuHAa (hiHAHCOBUX PECYPCiB € I'POIIIOBUM BUPAKEH-
HAM HOBOCTBOpeHOi BaprocTi. Ile mpubyToK, ImogaTKku, BigpaxyBaH-
HA Ha colliajJibHe CTpPaxyBaHHA Ta colliajbHe 3a0e3lmeueHHs, J0XO-
IU BiJ 30BHIINTHbOEKOHOMIiuHOI mifabHOCTi. Kpim Toro, wactuma
diHaHCOBUX pecypciB BUpasKkae ImepeHeCeHY BapTiCTh OCHOBHUX
douxpiB (amopTHuaaIiiiHi BifipaxyBaHHs), Y TOMY YHCJi BigpaxyBaH-
Hs Big cobiBapToCTi Ha reoJIoTOPO3BiAKY, M0 (POHAY KOHBepcii, ma-
Ta 3a BUKOPUCTAHHA NMPUPOAHUX pecypciB Tomo. Tomy posriasan
CTPYKTYpU (hiHAHCOBUX pecypciB y TicHOMY 3B’A3KYy 3 BapTiCHOIO
ctpykTypoio BBII mae Benmke TeopeTHuHe i MpakKTUUYHE 3HAUEHHS.

IIo-miepire, crTae MOKJIMBUM BU3HAUNTU PiBeHb BUKOPUCTAHHS
¢inmaHCciB y posmoAipumMx mpollecax i Ha IIili OCHOBiI JaTW Xapak-
TEePUCTUKY e(eKTUBHOCTI (PYHKITIOHyBaHHA (DiHAHCOBOTO MeXaHi3My.
ITo-gpyre, 3HaUHO PO3IINPIOETLC iH(OPMAaIiliHa 6a3a I po3poo-
KU (piHAHCOBUX MOKA3HUKIB e()eKTHUBHOCTI BUPOOHUIITBA I OCHOB-
HUX HANPAMIiB yIOCKOHaJeHHS (piHAHCOBUX METOMiB il mimBUINEH-
HA. [To-Tpere, MoKHA BifcTEe:KUTHU PyX KOKHOI ckJaamoBoi BBII:
BiJl mOYaTKOBOI — BUPOOHUIITBA 0 KiHIIEBOI — BUKODPUCTAHHSI.
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dinaHcoBi pecypcu € 06’€KTHBHO HEOOXiIHOIO YMOBOIO IIPOIEeCy
BiTBOpeHHA Ha Bcix Ioro crajiax, aje (opMyBaHHS KiHIIeBOI
CTPYKTYPH BiITBOPEHHSA NOCATAEThCA HA cTafii posmoxiny, me ¢op-
MYIOTBCS IIPOTOPILii MixK oHIaMU BiAITKOAYBaHHS, CIIOKUBAHHS I
HarpoMaJKeHHs, 3AiMCHIOETHCS PO3IIOALN HOXOMiB MiXK Imigposmiia-
MU CYCIIiJIBHOTO BUPOOHUIITBA, Oe3mocepelHIiMY BUPOOHMKAMU Ma-
TepianbHUX 6Jar.

Ha cranii posmoxiny ¢inancu HaOyBaroTh caMOCTiiHOI Gopmu
Pyxy. BoHU 3yMOBJIIOIOTH MOABY CBOIX cHenu@iuyHUX KaTeropii, Ba-
JKeJIiB, IHCTPYMEHTIB, IO PETryJIIOITH IIPOIEC CTBOPEHHA MOXOIIB i
rpomroBux (oHAIB, 1X posmonin i mepeposmonin. ¥ cBoil cyrym-
HOCTi BOHUM CTAHOBJATH OCHOBY (hiHaHcoBOoro mMexaHiszmy. IocJri-
J)KeHHA poJji (piHaHCIB y pPO3MOAiIbUMX IpOIlecax Mae BaiKJIUBe
3HAYEHHS IJI BUABJEHHA 1X CYTHOCTi, OCKiIBKU camMe TyT y pe-
3yabTaTi pyxy (piHaHcoBmX pecypciB (opMyHOTHCA €KOHOMIiUHI
BiJHOCMHU TIIOJI0 X CTBOPEHHA i BUKOPUCTAaHHS, AKi 3a CBOEIO CYT-
HicTiO € (piHaHCOBUMU. YJOCKOHAJeHHA (iHAHCOBUX BiTHOCHUH —
roJIOBHA yMOBa IOCUJIEHHSA BIJINBY (hiHAHCiB Ha IpoIlec BiATBOpPEH-
HAa. [IpoTe, posrnanamyu GpiHaHCH HE AK TEOPETHUUHY abCTpaKIliio,
a gK CKJAJOBY I'OCIIOAapChKOT0 MeXaHi3my, Tpeba 3a3HAUUTH, II[0
iXHil BILIMB HA POBIIUPEHe BiATBOPEHHSA BUABJIAETHCSI TaM i TOmi, ae
M KoJu BimOyBaeTbcs IIPOIEC CTBOPEHHA ¥ BUKOPUCTAHHS
(imaHCOBUX pecypciB.

HaiiBuiy mutoMy Bary B CTPYKTYPi JsKepena (iHaHCOBUX pecyp-
ciB mep:xaBu Mae npuOyToK. IlpAMi I HenmpAMi mogaTKu 3 HaceaeH-
HA TMOCiZaoTh ApPyre 3a BEJIWMUYMHOIO Micile. 3HAUHY YaCTKY ¥
¢hiHaHCOBUX pecypcax CTAaHOBJIATH BipaxyBaHHA Ha COIiaJibHIi IIO-
Tpebu.

Ilomo cTpyKTypu m:Kepesa (iHaHCOBUX pecypciB amMopTulallii-
HUX BifipaxyBaHb, TO PeCypCHU IIPOCTOTO BiATBOPEHHSA OCHOBHUX
GOHIIB MaIOTh TEHAEHITiI0 M0 30iJbITeHHA. ¥ CTPYKTYPi BUKOpUC-
TaHHA (hpiHAHCOBUX pecypciB HaWBUITY MHUTOMY Bary MalOTh BUTPATU
Ha coIliaJbHi moTpedu (Ha colianabHy ciepy 3a paxXyHOK OOIKeTy i
TOCIIOAaPChKUX CTPYKTYP Ta Ha COIiajlbHiI rapanTii HacejleHHI0). 3a
HAIIUMU PO3PaxXyHKaMu, Mpu 30epekeHHi HaABHUX HANPAMIiB BU-
KOPHCTAaHHA KOINTIiB Ha 3a3HAUeHi I[iJii yacTKa BUTpaT Ha COIli-
aJbHi 3axoau y iHAHCOBUX pecypcax MaTUMe TEHJEHIIiI0 A0 3poc-
TanHg. Takuii piBeHb BUTpAT AJA JepKaBU € OOTSKJIMBUM i He
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CIIpus€ 3POCTAHHIO eKOHOMiuHOI akTuBHOCTi. Tomy HeoOximHi 3a-
XOIM IIOJO MOKOPIHHOTO Heperyasy HaupsAMiB BUKOPUCTAHHSA pe-
cypciB Ha 11i moTpedu.

OcHoBHi Ta 060poTHI ¢hoHaM nignpnemcTBa

OcHoBHi dhongu. MaTepianbHo-TeXHiUHOI0 623010 IPOIECY BU-
poOHUITBAa HA OyAL-AKOMY IIiJIPUEMCTBI € OCHOBHiI BUPOOHMUI
¢dougu. B ymoBax pUHKOBOI eKOHOMiKM IlepBicHe (DOPMYBaHHSA OC-
HOBHUX (poHAIB, iX (PyHKIIOHYBaHHA i po3IINpeHe BiATBOPEHHA
3MilficHIOIOTHCS 3a 6esmocepeaHbOI yuacTi hiHaHCiIB, 3a HOITOMOTOIO
AKUX YTBOPIOIOTHCSA Y BUKOPUCTOBYIOTHLCA I'POIIOBLI (DOHAM ITilIhO-
BOTO IIPMBHAUEHH:, OIOCEPEAKOBYIOUN HAOYTTs, eKCILIyaTaIlilo Ta
BilHOBJIeHHA 3aC00iB BUPOOHUIITBA.

IlepBicHe (hopmMyBaHHA OCHOBHUX (DOHAIB Ha MiAIPUEMCTBAX,
110 CTBOPIOIOTHCH, 3AIMCHIOETHCA 34 PAaXyHOK (piHaHCOBUX pecypciB
craryTHOro Kamitamxy. Ha yac HaOyTTsaA OCHOBHUX (DOHIIB i MPUHHAT-
Ts ix Ha GajlaHC MiATPHUEMCTBA 00CAT OCHOBHUX (DOHIIB KiMbKicHO
36iraernca 3 ix Baprictio. Hagami, B Mipy y4acTti ocHOBHUX (hOHIIB
Yy BUPOOHMUOMY IpoIieci, iX BapTicTh PO3BOIOETHCA: OAHA Ii YacTKa,
110 AOPiBHIOE 3HOIIYBAaHHIO, II€PEHOCUTHLCA HA T'OTOBY MPOAYKILiiO,
iHITa BUpaskae 3aJUINIKOBY BapTiCcTh HAABHUX OCHOBHUX (DOHIIB.
3HOIlIeHa YacTKa BapTOCTi OCHOBHUX (DOHZIB, IIepeHeceHa Ha TOTOBY
MPOAYKILifo, B Mipy peaJsisarfii ocTaHHBOI IMOCTYIIOBO HATPOMAIKY-
€ThCA B I'POIIOBiHl (popMi y cmenianbHOMY aMoOpTU3alifHOMY (OHII.
Ilei#t (hoHA CTBOPIOETHCA 3a AOMOMOTOI0 MIOPIYHUX aMOPTUIAIMIMHUX
BijpaxyBaHb i BUKOPUCTOBYETHCA AJA IIPOCTOTO Ta UAaCTKOBO IJIA
POSIINPEHOTO BiATBOPEHHS OCHOBHUX (DOHIIB.

CuopaMyBaHHA aMOPTH3allil HA PO3IINpPeHe BiATBOPEHHA OCHOB-
Hux (QoHAIB 3ymMoBJeHe cunenudikoio ii HapaxyBaHHA I BUTpadaH-
HfA: HAPAXOBYEThCA BOHA IIPOTATOM YCHOT'O HOPMATHBHOI'O CTPOKY
Ccay:KOU OCHOBHUX (DOHIIB, a moTpeba B ii BUTpauaHHi HacTae JuIe
micaa gaxTuurOTO iXx BHOyTTA. TOoMy M0 Wacy 3aMiHM BHJIIYUEHUX
3 eKcITyaralii ocHOBHUX (hOH/IiB HapaxoBaHa aMOPTHU3AIiA € TUM-
YacoBO BILJILHOIO i MOKe BUKOPUCTOBYBATHUCA AK JOLATKOBe AXKepe-
JIO posIImpeHoro BingTBOopeHHA. KpiM TOTO, BUKOPUCTAHHIO aMOp-
TU3alil Ha po3ImupeHe BiATBOPEHHS CIPUAE HAYKOBO-TeXHIUHUU
IpoTpec, BHACHIAOK SKOTO MEeAKi BUAM OCHOBHUX (DOHIIB MOXKYTH
3HEI[IHIOBATUCA, 1 TOAI 3aJyU4alOThCA AOCKOHAJIMII Ta MPOAYKTUB-
Hinmi mammHT 1 00JIafHAHHA.
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O6car amopTusamiiinoro GoHAY MIOPiYHO PO3PaXOBYETHCA IILIA-
XOM MHOKEHHSA 0aJlaHCOBOI BapTOCTi OCHOBHUX (hOHIIiB Ha HOPMY
amopTusarii. EKkoHoMiuHO 0GI'pyHTOBaHI HOPMU aMOPTHU3aIlil MaOTh
BeJIMKe 3HaUeHHdA. BOHU JaloTh 3MOTY, 3 OJHOTO GOKY, 3a6e3meunT
TIeBHEe BiIIIKOMYyBaHHA BAPTOCTi OCHOBHUX (DOHIAIB, IO BUOYBAIOTH
3 eKcmayaraiiii, a 3 iHIIIOro — BM3HAUYUTH AilicHy cobiBapTicTh
MPOAYKIIil, CKJIaJOBUM eJeMeHTOM AKOI € aMopTuaaIiiiai Bigpaxy-
BaHHA. 100 KOMEPIIHHOTO PO3PAXYHKY OJHAKOBO HEBUTIAHO AK
BHIMKEHHSA HOPM amMopTusalrii (o MosKke IpHU3BeCTU A0 HecTadui
¢diHaHCOBUX pecypciB, HEOOXiAHMX MJIS IIPOCTOTO BiATBOPEHHS OC-
HOBHUX (POH[IIB), Tak i iX HeOOI'PYHTOBaHEe 30iJbIIeHHA (1[0 CIPH-
YUHAE MITYyYHE MONOPOKUYAHHS MPOAYKITl Ta 3HUKEHHS DPeHTa0esb-
HOCTi BUPOOHUIITBA).

Y rocmomaproBaHHI 3aCTOCOBYIOTHCSA PidHI MeToAM OOGUMCIEHHS
aMopTHuaaIiiiHoro GoHAY — JiHiNHWUI, perpeCUBHUMN Ta IIPUCKOpE-
Hol amoprusanii. IIpu nroMy HOpME aMOpTHU3allii BCTAHOBJIIOIOTHCSA
abo y BimcoTkax mo 6aslaHCOBOI BapTOCTi OCHOBHUX (POHAIB, abo y
TBEPAUX CyMax Ha OAWHUINIO BUPOOJeHOI mponyKiiii. IHKoau BOHU
3ajiekaTh Bi 00CATry BUKOHAHUX POOIT.

JIinilinuit Mmemod — OOUMCIEHHA aMOPTUS3AIiHNX CyM 3AifCHIO-
eThcA 3a (PiKCOBAaHMMM HOPMAMHU IIPOTATOM YChOTO TEPMiHY IPOAYK-
THUBHOTO BUKOPUCTAHHS OCHOBHUX (DOHIIB. 3aCTOCyBaHHS PiBHOMIp-
HOT'O cIIocO0y HapaxyBaHHS aMOpPTHu3aIii B ymMoBaxX CTaOiIbHUX IiH
Ha OCHOBHi BuAU 3acobiB mparli € BunpaBganuM. Ajie B yMOBaxX 3po-
CTaHHS ITiH, 0COOJIMBO 3a BIPOBAMKEHOI0 TEXHOJOTi€I0, MOIiJIbHO
nepeiiTu Ha pezpecusHuill memod, 3a IKOT0 HaMBUIIAa HOPMa aMoOp-
Tu3aIii BCTAHOBJIOEThCSI Ha MOYATKY aMOPTHU3AIliliHOTO Iepionmy,
a micaa 1pOro BOHA IOCTYIIOBO BHMIKYeThCA. MexaHisM hopmMyBaHHA
I BUKOPUCTAHHA AMOPMUIAYIILHUX 6i0paxXy6aHb, OYAYyIU BaKJIU-
BOIO JJAHKOIO 3arajbHOI CHCTEeMU BilTBOPEHHS OCHOBHUX (hOHIIB,
BOJHOYAC € iHCTPYMEHTOM peaJrizaii mep:KaBHOI CTPYKTYPHOI IIO-
JiTuKU y chepi BupoObHMUUX iHBecTuIliii. JJocATHEHHS CTPYKTYp-
HUX 3PYIIEeHb 3iCHIOETHCA IIEPEAYCIM 3a JOTTOMOT'OI0 HOPM aMoOp-
Tu3aIii.

HapaxoBani amoprusaiiiiiii BifpaxyBaHHsS BUKOPUCTOBYIOTHCS
Ha TOBHEe BiZHOBJIeHHA OCHOBHUX (oHAIB. Ile BimdyBaeThca y dop-
Mi KamiTaJbHUX BKJIAJEHb, 3 JOIMOMOTOI AKUX HE JIUIIE 3aBEPIIy-
€ThCs KPYroobir aBaHcoBaHOI paHillle BapTocTi, a @ 3AiHCHIOETE-
cd MOJATKOBe iHBECTYBaHHS KOIITIB Y 3B SA3KY 3 POSIMIMPEHHIM
BUPOOHUI[TBA Ta BIOCKOHAJEHHAM HOro MaTepiaJbHO-TeXHiuHOI
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6asu. PosiupeHe BiITBOpeHHA He MOKe OyTu 3abe3meueHe JUIIIE 34
PaxXyHOK aMOpPTHU3AIillHMX BipaxyBaHb, OCKiJIbKM BOHU HpPU3HA-
YeHi IepeBaskKHO IJsd MpocToro BiaTBopeHHs. Tomy KamiTanbmi
BKJIAZIeHHA 3HAYHOI0 Mipoio 3a0e3meuyloThCS 3a PAXYHOK iHITTHUX
nsxepes piHaHcOBUX pecypciB. o KamiTasbHUX BUTpPAT pPeiHBeCTY-
IOThCcA IepeayciM BiacHi ¢iHaHCcOBI pecypcu migmpuemctBa. Tymnu
CIIPAMOBYETHCA TAKOXK aKIiOHepHUI i maloBuil KamiTaJ, 1o Moobi-
JigyeThcd Ha (hiHAHCOBOMY PHHKY, 3aJIy4aloOThCs KPeJUTHI pecypcH,
a B 0COOJIMBUX BUMIAAKAaX, CHEIiaJbHO OOYMOBJIEHUX PIIlTEHHAM yp-
Iy, — OIomKeTHe aCUTHYBaHHSA Ta KOIITHU MM03a0I0IKeTHUX (DOHIIB.

VY ckaani BracHUX (PiHaHCOBUX PECYpPCiB BaKJIMBe MicIie Imocimae
mpubyToK. OcTaHHIM YacoOM CIIOCTEpPiraeTbCcs TEHIAEHIIiA OO0 30ib-
IIeHHs abCOJIIOTHOTO PO3Mipy I YacTKu MpUOYTKY B IsKepesax (i-
HAHCYBaHHS KalliTAJIbHUX BKJAaIeHb. IIporpecuBHicTh IMi€i TeHmeHITil
MOJIATAE B TOMY, IO AKepesia BiATBOPeHHsS OCHOBHUX (hOHIIB 6e3Io-
cepenHbo OB’ A3YIOTHCA 3 Pe3yJabTaTaMU BUPOOHUUOI AisIBHOCTI.
K HacaigoOK — IOCUJIIOETHCA MaTepiajpbHa 3aliKaBJIeHICTH
MiAIIPUEMCTB Y MOCATHEHHI KpallluxX pes3yJabTaTiB BUPOOHUIITBA,
OCKiJIBKHM BiJf HUX 3aJjie’KaTh CBOEYACHICTH i moBHOTaA GOpMyBaH-
Ha ¢piHaHCOBUX IKepes KamiTaabHuUX BuUTpaT. Hamamua Gromxer-
HUX KOIITiB Ha KalliTaJbHi BUTpaTu 3a0e3neuye 30iHCHEHHS €oU-
HOI TeXHiuHOI IOJiTHUKHU, CTBOPIOE (piHAHCOBI mepeayMoBU O
peryJaoBaHHA CTPYKTYPHU CYCIiJIBHOTO BilTBOPEHHSA, PO3BUTKY
IPiOPUTETHUX TaTy3ell eKOHOMiKM. 3 IIepexXoJoM Ha PUHKOBI 3aca-
IV TOCIIOMapIOBaHHSA MOPANOK HaJaHHS OIOMKETHUX KOIITIB Ha Ka-
ImiTaJbHiI BKJIQJEHHSA IIOCTYIIOBO 3MiHIOETHCA.

Huni iXx MoXHa oTpuMaTH 3a AOIOMOTOIO IiJIBOBUX CyOCUIill
(imBecTUIIiTHUX aCUTHYBaHBb), CYOBEHI[ill Ta iHBECTUI[IHHUX HOJAT-
KOBUX KPeIUTiB.

O6oporHui douau. 1 BUPOOHUIITBA MPOAYKIIII HiAIPUEMCTBY
pasoM 3 OCHOBHMMU HeoOXigHi 000poTHi BupoOHHYI (POoHIM, IO
AKUX HaJIe;KaTh BUPOOHMWYI 3amiacu CUPOBUHU, MaTepiajiB, maamnBa,
Tapu TOIO, 3AJUIIKN He3aBEepIIeHOTO0 BUPOOHUIITBA Ta BUTPATHU
MaioyTHiX mepioxis. CmoskuTi B mpoiieci BUpPOOHMIITBA 000POTHI
doHIU 3anyUaoThCesa O0 chepu 00iry BiKe B TOBApHiil hopMmi y BuTI-
JAA1 TOTOBOI MPOAYKILil Ha CKJaAi Ta BilBaHTaKeHUX TOBapiB, AKi
micada mporo y Mipy peadsisaliii mepexomdATh y I'pomioBy (GopmMy —
TPOIIIOBi KOINTKU B PO3paxyHKaxX, y Kaci ImianmpuemMcTBa Ta Ha MOro
paxyHKy B 6aHKY. ToBapHa I rpoimoBa (opMu pecypcis, AKi mepe-
6yBaioTh y chepi obiry, Hame:xaTh 40 QOHIIB 00iry.
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s sabesmeuennsa 6e3mepepBHOTO MPOIecy BUPOOHUIITBA H pea-
Jisarii mpoAyKIlii KoKHe IIiAIPHUEMCTBO IIOBUHHE BOJIOIiTH BOIHO-
yac 000pOTHMMHU BUPOOHMUUMH QoHAaMu Ta Gougamu o6iry. Tomy
Ha Yac BBEJeHHS B EKCILIyaTallil0 BOHO IOTPedye TaKkoTro 00CATY
TPOIIIOBUX KOIITIB y CKJAAi cTaTyTHOTO (HOHAY, AKUI 3a0e3meuunB
6u oMy mpumbaHHS MaTepialbHHUX 000pPOTHUX (POHAIB i OyB Ou
JOCTATHIM naJs oOCJIyroByBaHHS IIPOIleCy BUPOOHUIITBA Ta peasi-
sarii mpoxykitii. I'poIrtoBi KoIiTu, aBaHCOBaHi B 060POTHI BUPOOHMU1
doHAM i GoHAM 006iry, CTAHOBIATH 00i208i KOW MU TIiAIPUEMCTBA.
06’exHaHHS 000pOTHUX (POHAIB i (POoHAIB 00iry B OAHOMY IMOHSTTI
3yMOBJIEHE €KOHOMIiYHOI0 CYTHIiCTIO 00irOBUX KOIITiB, MOKJIUKAHUX
3abe3meunT 0e3MepPEepPBHICTL YChOTO IPOIlECY BiATBOPEHHSA, 3a
AKOorTo GOoHAM 060B’SIBKOBO MPOXOAATH yci cramii Bim BUpPOOHUIITBA
IO CIIOYKUBAHHA.

O06iroBi KoIinTu 3a6e3IeUy0Th IOTOYHI MOTPebu IigmpremMcTBa.
XapakTepHa 0COOJHMBICTH IX MOJATAE B TOMY, IO 3a HOPMAJbHOTO
3MifiICHeHHS TOCIOMapChKoi HiAJTBLHOCTI BOHU He MOJIUIIAI0ThL BUPOO-
HUYy chepy — He BUTPAvyalOThCA, a aBaHCYIOThCA B pisHOMaHiTHI
BUJM IIOTOYHMUX 3aTPaT ITiAIIPUEMCTBA. PUTMiUHICTD, 3/IaT0AKEeHIiCTD
i BUCOKa pe3yJbTaTUBHICTH AiANBHOCTI HmiANIpHmeMCTBa 3aJjie)KaTb
Bijm #toro sabesmeueHocTi obiroBuMu KoiTamu. Hampukian, HecTadya
KOIIITiB, 1[0 aBaHCYIOThCA Ha NpUAOAHHSA MaTepiaJbHUX 3aIlacis,
MOKe IIPU3BECTHU A0 CKOPOUEHHS BUPOOHUIITBA, HEBUKOHAHHS BU-
pob6umuoi mporpamu. 3aiiBe BifBOJiKaHHSA T'pPOIIeil y 3amacu, IO
MIePEeBUNIYIOTh AificHY mOTpedy, IPpU3BOAUTEL A0 Hee(eKTUBHOTO iX
BUKOpHUCTaHHA. ToMy AyKe BasKJIMBO NMPABUJIBHO PO3PaxoOBYBaTHU
ONTUMAJbHY MOTPeOy migmpumeMcTBa B 00iroBmx KoIlirTax. BoHa
BU3HAUYAETHCA 3a AOIIOMOTOI0 HOPMYBaHHSA, OCHOBHA MeTa AKOT0 —
3a0e3mMeUnTy MaKCUMAaJIbHUN 00CcAT BUPOOHUIITBA ¥ peaJsrizarlii mpo-
IYKIIi 3a MiHiMyMy 00iroBuX KOIIITiB.

s dopmyBaHHsS 00iroOBHX KOIITIB HiAIIPUEMCTBO BUKOPHUCTO-
BY€ AK BJIACHI, Tak i mo3nuKoBi pecypcu. BiacHi KomiTu Bimirpaiors
BaKJIMBY POJIb B OpTaHizarii Kpyroobiry GouaiB, OCKiJIbKM migmpu-
€MCTBa, IO IPAIIOIOTh Ha 3acajaxX KOMEPI[iHHOTO PO3PaxyHKY,
MOBUHHI MaTH HeBHY MaWHOBY Ta OIepaTHUBHY CaMOCTiliHicThL i3
TUM, abu 3MilicHIOBATM BUPOOHUIITBO PEeHTAOEILHO M HeCcTH BiAIlo-
BifjaJbHICTH 3a pimieHHd, 110 IpuiiMalThca. BogHouac 3anyueHHA
MMOBUYKOBUX KOIITIB TeXX My’Ke BasKJNBe, OCKIJIBKM CKOpOUye 3a-
rajbpHy IIoTpeby rocmogapcTBa B 00iroBUX KOINTAaX, CTUMYJIIOE IIpar-
HEeHHS 10 e(peKTUBHOTO iX BUKODPUCTAHHSI.
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3a CcBO€I0 CyTHiCTIO 00iroBi Kot — Iie piHaHCOBa KaTeropisd.
Ix obcar, mo mepe6yBae B 060pOTi HmiAIpHEMCTBa, MOXe GyTH 3apa-
XOBaHUI 0 ¥oro iHaHcOBUX pecypciB. PiHAHCHU YTBOPIOIOTH BUXif-
HY OCHOBY IJIA iCHYBaHHSA (POHIY 00iroBUX KOIITiB, a (pimaHCOBi pe-
cypcu — 6a3y mas mnepBicHoro ¢GopMyBaHHS Ta HACTYIHOI
moaudikarii ix oocary. IIpore 6esmocepeqHbo y chepi GYHKI[IOHY-
BaHHS 00irOBi KOIITH CTBOPIOIOTHCA y TPHOX BUITAJKaX:

* 3a YTBOPEHHS CTATYTHOTO (DOHAY MiAIIPUEMCTBA;
e y IIpolleci BUKOPUCTAHHA (piHAHCOBUX pecypciB Ha 36iJbIIeHHS

BJIACHHUX 00iroBMX KOIIITiB;
* 3a iHBeCTyBaHHA 3aJIUIIKY 00iroBMX KOINTIB y IiHHI mamepwu.

dopMyBaHHA BJIACHUX 00irOBMX KOIIITiB BifOYBAETHCA HA MOMEHT
opraHisarii migmpreMcTBa, KOJIU CTBOPIOETHCSA HMOTO CTATYTHUN (DOHI.
Hxepesia opMyBaHHA TYyT MaiskKe Ti cami, Ifo I AJid OCHOBHUX
KOIIITiB — aKI[iOHepHMUII KaliTaJj, ImaioBi BHECKU, CTiliKi macusu,
OIOMKEeTHI KOIIITH.

Hagani nepBuHHMNM 00CAT BJIACHUX KOIITIB MOXKe 3MiHIOBATUCS
3aJIeKHO BiJ 0obcary, yMoB i pe3yJbTaTiB rocrmofapchbKol Misib-
HOCTi Ha migmpueMcTBi. YcmimmHe BUKOHaHHSA BUPOOHUUOI IIporpa-
MM, eKOHOMifA MaTepialbHUX i (piHAHCOBUX pecypciB, HimBUINEHHS
AKocTi mpoaykiIiii, 0esnepebiiina ii peasisaria Tomo — yce e Io-
3HAUAETHCA HA CTaHi 00iroBmMX KOIITiB, iX 30epeskKeHHi Ta e(DeKTUB-
HOMY BUKODUCTaHHI.

HasaBHicTh BracHEX 00iroBMX KOINTiB, CIiBBiZHOIIIEHHSA MiXK
BJIACHUMU ¥ 3aII03MYEHUMY OOirOBUMU KOIITAMHU XapPaKTePU3YIOTh
CTyIIiHb (hiHAaHCOBOI CTiHKOCTI miAmIpmeMcTBa, MOTO CTAaHOBUIIE HA
¢diHaHCOBOMY PUHKY, MOXKJIMBOCTI J0JaTKOBOI MoOimizaiii ¢ginan-
COBUX PECypCiB 3a JJOIIOMOT0I0 PO3MIIleHHS IiHHUX mnamnepiB. B ymo-
Bax aJMiHiCTpaTMBHO-KOMAaHIHOI CUCTEMHU YIIPaBJIHHIO (DiHaHCOBOIO
IifgnbHicTIO cy0’€KTa rocIogapioBaHHS He HPUMIIANOCT HAJeKHOL
yBaru, oCKiJIbKM HasgBHAa HaA TOI Uac cucTeMa Jep:KaBHOI iHaHCO-
BOI OIIOMOTM Hi 3a AKMX 00CTaBWH He IMpPUIycKaJa Horo 6AHKPYT-
crBa. Hagaroun Ooq»KeTHI acUrHyBaHHs Ha KalliTaJbHi BKJIAJeHHS,
COUCYIOUN IIPOCTPOUEHY 3a00ProBaHicTh HMiATIPUEMCTB OaHKAM, A03-
BOJIAIOUN HaJaBaTU T'OCIOJapCTBaM rajyseBi ¢imaHcoBi pecypcu
IS BiIIKOAYBaHHSA HECTadi 00iroBMx KOIITiB, JAeprKaBa He IOMYycC-
Kaja, abu MiATPUEMCTBO BUABUJIOCSA HECIPOMOMKHUM OOPIKHUKOM
HABiTH 3a HU3BbKOI e()eKTUBHOCTI BUPOOHUIITBA Ta HATBHOCTI BeJIH-
Ye3HUX BUTPAT Bij 6e3rocromapHoOCTi.
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OGopoTHiCTL 00iroBUX KOIITIiB — Ile IMOKAa3HUK e(eKTUBHOCTL
ix BukopucranHAa. OGOPOTHICTH BUBHAYAETHCA YAaCOM, IIPOTATOM KO-
IO T'POIIOBi KOIITH 3AiMICHIOIOTH MOBHUI 060OPOT BiJi MOMEHTY Ha-
OyTTS BUPOOHUUYMX 3aIlaciB HAAXOMKEHHS TpoIIeid Ha PaXyHOK IIij-
npueMcTBa. TPUBATICTS OZHOTO 000POTY BU3HAUAETHCA B AHAX.

Yuwm mBuaiine ob6epramoThcad aBaHCOBAaHI 00iroBi KoIiTu, TUM
Kpamuii JocATaEThCA Pe3yabTaT, 3a AJOIIOMOTO OxHiel i Tiei ca-
MOi CyMH KOIITiB BUPOOJAETHCA Ta peasidyeTbcs OGijbIne IIpo-
aykiii. BaxauBuM GaKkTOpoOM IPUCKOPEHHS 000POTHOCTI 00iroBMx
KOUITiB € eKOHOMisA MaTepiaJlbHUX pecypciB, 0 BUKOPUCTOBY-
I0ThCA Yy BUPOOHUIITBI, CKOPOUEHHA iX BUTpAT Ha OAWHUIIIO IIPO-
naykitii. ToMmy 8a HMHIIITHIX yMOB TAKOT0O BEJIUKOTO 3HAUEHHA Ha-
OyBae PO3pPOOJEeHHA 3aXOMdiB, CIPAMOBAHUX HA pallioHAJbHiIIe
BUKOPUCTAHHA CHPOBUHU, HAJbHOTO, eJeKTPOoeHeprii Ta iHImux
MaTepiaJlbHUX PECYPCiB.

diHaHCOBe nNnaHyBaHHSA Ha NigNnpUeMcTBax

dinaHcoBe MIaHyBaHHSI — 00’€KTMBHO HEOOXiAHUWI mpoliec y
TOCIIONAPCHhKiN MiAJSBHOCTI MiATPUEMHUIIBKUX CTPYKTYP. BoHO nmae
3MOTY BUBHAUUTHU KiHIEeBi pe3yabTaTu BUPOOHUIITBA MPOAYKIILii,
BUKOHAHHSA poOiT a00 HamaHHA MMOCJYT 3a BiAmoBigHMX 3aTpatr (i-
HAHCOBUX, TPYAOBUX i MaTepialbHUX pecypciB. PiHaHCOBe MIaHY-
BaHHA 3AiHCHIOBAJIOCA 3aB/KAU TaM i TOAi, Ae MaB Miclle BUPOOHU-
YU mpoIlec.

dinaHCcOBe NMJaHYBAaHHSA IPOMUIIJIO HOBTUU i CKIATHUN IIISX
CBOTO PO3BUTKY, IlepeayciM oprauizamiiinoro smicty. TpuBanum
OyB mepiof, KOJU 3a YMOB COIiaJIiCTUUHOTO PO3BUTKY (hiHaHCOBE
IJIaHYBaHHS OyJio qupeKTuBHUM. I[a ¢opMa miaHyBaHHS He BUT-
puMayia BUIIPOOyBaHHSA yacoM. BomHouac 1eii HeraTUBHHUU (akT
MaB IIO3UTHBHE 3HAUEHHSA, OCKIJIbKY CIPUAB mepexony (iHaHcoBoO-
ro JIaHYBaHHA HA AKiCHO HOBE HAYKOBE IIAIPYHTA, YIOCKOHAJIEH-
HIO Ta POSIIUPEHHIO METOMIiB, 3aCc00iB i TeXHIKM MJIaHyBaHHAI.

3a CBOEI0 CYTHICTIO )iHAHCO6€ NJIAHYBAHHA B TMiJIPUEMHUIb-
KHX CTPYKTypax — Ile CYKYIHICTh MeTO/iB i 3aco0iB BU3HAUECHHS
IoKepeJs ofep:kaHHA (hiHAHCOBUX pecypciB 1 HampAMiB iX BUKOpPUC-
TaHHS OJig 3a0e3MeueHHA TOCHOogapchKoi migabHOocTi. Y mporeci
diHaHCOBOTO IJIaAHYBaHHA PO3B’A3yEThCA HUB3KA 3aBIAHb, 00 AKUX
HaJIe}KaTh:
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* 3abesneuyeHHd (PiHAHCOBMMU pecypcaMu BUPOOHUYOI Ta iHBeCTH-
mifiHoi giAnabHOCTI;

* 00poOKa i1 OOI'PYHTYBAHHS paIioOHAJILHUX (DiHAHCOBUX B3a€EMO-
3B’A3KiB MiK cy0’eKTaMM IIi IIIPUEMHUIITBA, OIOMKETHOIO CHCTe-
MO0, OaHKaMu, iHMIUMU (PpiHAHCOBUMU iHCTUTYTAMMU;

e BCTAHOBJIEHHS Ta peajisallisg pesepBiB 30iJbIlIeHHS MPUOYTKY 3a
PaxyHOK e(eKTUBHOTO BUKOPUCTAHHSA MaTepiaJlbHUX, TPYZOBUX
i iHaHCOBUX pecypcis.

s mocArHeHHsS IOCTABJIEHUX 3aBJaHb y (PiHAHCOBOMY IJIaHY-
BaHHi 3aCTOCOBYIOTHCSA TaKi MeTOAM: HOPMATUBHUM, PO3PaXyHKOBO-
aHAJITUYHNN, OAIaHCOBUH 1 METOJ eKOHOMIKO-MaTeMaTUYHOI'0 MO-
JIeJI0OBaHHS.

CyTHicTh HOpMamueHozo memody (PiHAHCOBOTO IJIAHYBaHHS IIO-
JSTa€ B TOMY, IIIO0 3a OCHOBY 0epyTh ()iHaHCOBI HOPMATUBU ITOXOJiB
i BuTpar rocmomapchbKux cy6’ekriB. TakuMu HOpMaTHBAMHU € HOP-
MU aMOPTHU3aIifHNX BifjpaXyBaHb, PEHTA0EJIbHOCTI OKPEMUX BUIiB
TOBapiB, pobiT Ta mocayr, o6iroBMX KOIITiB, CTaBKM 3apo0iTHOIL
ILJIaTH, HOPMU BiZpaxyBaHb M0 (OHAIB COIiaJbHOTO MPU3HAUYEHHS
TOIIIO.

Ile#t meTon HalimporpecuBHimui i HaltgOCTOBipHiMINKA, mpoTe
oro 3acTocyBaHHsS MOTpeOye HAABHOCTI (hiHAHCOBUX HOPM SAK THUX,
1110 IIeHTPAaJIi30BaHO 3aTBEPIKYIOThCA AeP:KaBHUMU CTPYKTypaMu,
TaK i THUX, 1[0 TPUMAIOTHCA 0e3MmocepenHbo Ha PiBHI migmpuem-
crBa. Ha cboromui pobora 3 00I'PYHTYBaHHSA i 3aTBEPIKEHHA HOPM
nepebyBae Ha cTamii cTaHOBJIEHHA.

Pospaxynrogo-ananrimuinuil memod GhiHaHCOBOTO IJIaHYBaHHS
basyeThcd Ha (PAaKTUYHUX IMOKa3HUKAxX (piHAHCOBOI AiAJBHOCTI Yy
momepenHi 3BiTHi mepioau. Ha mepmriit crazgii Bim morpebye riamubo-
KOro amaJjisy (piHAHCOBUX NOKA3HUKIB y MUHYJII POKH i B mepiof
nmepeAIiaHOBOTO Poky. Ha mizmcrasi aHamidy BusHA4YaioTh BUXITHY
0asy mianyBaHHA. [licad 11boro 3’sCOBYIOTH (hbakTOPHU, IIT0 MOKYTH
BILIMHYTH Ha (piHAHCOBY MiAJbHICTH y IJAaHOBUII Iepiox, po3paxo-
BYIOThbCA iHAeKcH Ta KoedimienTu ix BmamBy. Ha ocHoBi 6asoBux
IOKa3HUKIB, a TaKoyX KoedimieHTiB i mMOKa3sHMKiIiB TeMmiB 3poc-
TaHHSA MigJbHOCTI HiANPUEMCTBA B YCiX BUAAX IIiAIPUEMHUIITBA
PO3paxoBYIOTh (piHAHCOBI MOKAa3HMKM HA ILJIAHOBUU Iiepiof. 3a3Ha-
yeHU MeTo  ()iHAHCOBOTO IJIAHYBAHHSA HOCUTH TPYJAOMICTKHM i 1O-
Tpebye 3HAUHOI aHAJNITHUYHOI POOOTH, IIPOTEe Ha CHOrOJAHI BiH € Hali-
peanbHIiNIUM ITOA0 3aCTOCYBAHHS.
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Banawucosuil memod GhiHaHCOBOTO MJIAHYBAHHSA € 3aKJIOUHUM €Ta-
moM. Moro cyTHICTH mOJATae B TOMY, IO HOBUHHA GYTH JOCATHYTA
36aJJaHCOBAHICTh MisK MOXOZaMU Ta BUTpPATAMU Ha MiAIPUEMCTBI.
Bes niroro inaHcoBe mianyBaHHSA He MOKe BUKODPUCTOBYBATUCH.

Memo0 eKoHOMIKO-MameMamuiHoz0 MOJETIOBaHHA Aeqalli Jac-
Tillle 3aCTOCOBYETHCS 3a HUHIMHIX ymMoB. BiH I'pyHTyeTbca Ha
po3pobieHHI TOUuHOI MaTeMaTUYHOI Mozesi (piHaHCcoBOI AisgabHOCTL
mignpremMcTBa B myaHoBoMy mnepioxi. Ileit meron mae amory pos-
paxoByBaTH KiJbKa BapiaHTiB IJaHy 3a JOMOMOTOI0 3MiHHHUX
BXiJHMX IMOKa3HUKIB i 3HAXOAUTH ONTUMAJbHI pimeHus. BiH e
MIEPCIEKTUBHUM II[OJI0 ITPAKTUYHOTO 3aCTOCYBaHHA.

Kinnesum pesyabTaToM (hiHaHCOBOTO ILIaHYBaHHS € PO3poOKa (i-
HAHCOBOTO IIJIaHY HmiAmpueMcTBa. BiH II1e HasmBaeThbCcsa GalaHCOM
IOXOMiB i BUAATKIB migmpuremMcTBa. 3a YMOB PUHKOBOI €KOHOMIiKH,
AK MIPaBUJIO, (DiHAHCOBUH IJIAaH € CKJAJOBOIO 3araJibHOTO ILJIAHOBOTO
JTOKyMeHTa — Ois3Hec-IJIaHy.

dinaHCOBUY MJIAH TNiAIPUEMCTBA — Il€ AOKYMEHT, AKUHA PO3-
pobIseEThCS 1 3aTBEPAKYEThCA KepPiBHMMEU opraHaMu, BimoOpaskae
yci mexkepesa HaaxoI:KeHHA (PiHAHCOBUX pecypciB i Hampamm ix
BUKOpUCTaHHA. Tak, AKINO HiATPUEMCTBY He BUCTAYaE BJIACHUX JIO-
X0[IiB, TO y (piHAHCOBOMY ILIAHI ImepeadavaeThbCsa OfepP:KaHHA OaHKiB-
CbKUX KPEAUTIiB, MMO3WYOK, MOXOJiB Bif BUIIYCKY I[iHHUX IIamepiB
TOII[O0, ¥ BUTPATaX — TaKOXK IIOBEPHEHHA KPEAWTIiB i cmjara Bix-
COTKiB 3a KOPUCTYBaHHSA HUMU, iHIIII BUTPaATH.

dopma (pinamcoBoro miaamy (bajsamcy HOXOAiB i BUAATKiB) mif-
IIPUEMCTBA € TAKOIO:

Ne mop.| CrarTa moxony Kopg Cyma
1 2 3 4

I. Joxodu @i nadxo0xenHns Kourmie

1 IIpubyTOoK

y ToMy 4ucJii Bif peasisamii mpomyxIrii
BiZ mosapeaJizaiiiiHuX omepaiii

Bim iHIol peaJisaiii

2 | Amoprusaniitui BigpaxyBauusa

3 Hoxonu Bix peanisamii IiHHWX mamnepis
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2 3 4

IMoBrocTpoxkoBi Kpeautu GaHKiB

JIOBrocTpOKOBI ImO3UYKU
ITinpoBi inamcyBaHHA 3 GHOAMKETY
Komru ninboBux mosabromxeTHUX (HOHIIB

dimaHcoBa momomora

© 0 a1 o oo |7

Iamri HagxXoM KeHHS KOIITiB

Pasom goxoxis

II. Budamxu i éi0paxyeanus Kowmis
Kanirtanbui BKIameHHSA

ITorroBHEHHS 06iroBMX KOIITIB

OpenjgHa miara

BigpaxyBaHHS [0 pesepBHOro OHAY
BingpaxyBaHHa 3 npuOyTKY mo iHIMUX GOHIAIB
Bunnaueni auBimenau

BigpaxyBanusa Ha Guaromiitai mimai

W 1 & O A W N

IToramenusa JAOBI'OCTPOKOBHUX er,Z[I/ITiB

©

IlorameHHs JOBrOCTPOKOBHUX IMO3UYOK

—
=]

ITomaTox 3 mpUOYTKY

[y
[y

ITogaTok Ha 3eMJ0

[uy
[\

ITomaToK 3 BJIACHUWKIB TPAHCIOPTHUX 3aC00iB

—
w

Tum1i 060B’A3KO0BI mIaTexi no0 GHOmMIKETy

—
'S

3aJIUIIOK KOIITiB, IPU3HAYEHUX HA iHBECTHIIil

—_
ot

Iumi BugaTku i BigpaxyBaHHSA

Pasom BuparkiB i BizpaxyBaHb

IToxasuuku (hiHAHCOBOTO IJIAHY JAIOTH JOCUTH BUUYEPIHY iH(OP-
MAaIIifo II0I0 Pe3yJabTaTiB AiAJbHOCTI NiAIPUEMHUIIBKOI CTPYKTYPH,
I:xepes (popMyBaHHS (PiHAHCOBUX pPecypciB i HAPAMIB iX BUKOpH-
cranud. IIpoTe MixK cTaTTaMU JOXOAiB i BUTpAT € (PyHKI[IOHATIbHA
Ta 3MicTOBa 3aJIeKHICTh i B3aEMO3B’ A30K.

Tak, manpukJag, aMopTHUlaIiiiHi BifpaxyBaHHA MAalOTh BUKOPU-
CTOBYBaTHCsA Ha (piHAHCYBaHHS KalliTaJIbHUX BKJAaleHb. IlmaTeski
Big OIOJMKEeTy MOKYTh MaTH CBOIM JJKepPeJsioM JIMIe IPUOYTOK IIij-
npuemMcTBa Tolo. A BimoOpaskeHHS IIbOTO B3a€EMO3B’SABKY CKJIa-
IaeThcsA MepeBipouHa Tabauisa Ao GpiHaHcoBoro ImJaaHy. BoHa Ie
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Mae Has3By maxoBoi. @iHaHCOBUII IJIaH PO3POOJIOETHCA HA OOUH
PiK 3 HOKBapTaJIbHUM IIOHiJIOM.

B yMoBax pMHKOBOI eKOHOMiKM Ba:KJNBe 3HAUEHHS Ma€ Po3pob-
JeHHA (piHAHCOBOI cTpaTerii migmpueMcTBa Ta IPOTHO3YBAHHS HOTO
¢inancoBoi migabHOCTi. Po3pobiienHs ¢giHaHCOBOI cTpaTerii — BaxX-
JUBUM eTan (PiHAHCOBOTO NMPOTHO3YBaHHSA, AKUI mependavae BU3-
HaueHHSA JOBTOCTPOKOBUX IIijiel (imamcoBoi misgabHOCTI Ta BUOip
Hatie(peKTUBHIINNX CI0CO0iB iX HocArHeHHsa. PiHaHCOBE ITPOTHO3Y-
BaHHS Ma€ 3a MeTy BUBUEHHs (hiHaHCOBUX MOIKJIMUBOCTEHN Imigmpu-
€MCTBa Ha IePCIeKTHUBY AK BHYTPIMIHiX, TaK i 30BHImMHIX (dak-
TopiB. BoHO mepembauae po3pobIeHHSA aJbTePHATHBHUX BapiaHTiB
JOCATHEHHA MeBHUX (pinmaHCcOBUX NMOKas3HUKiB. IloTpedye rimboKoro
BUBUEHHSA (piHAHCOBOI cuTyaIllil 3a MeBHUN IIPOMiKOK Yacy Ha ITif-
MIPUEMCTBi, 00pPO0JIeHHA 3HAUHUX 00cAriB iH(opmaIlii Ta po3poo-
JIeHHSA eKOHOMiKO-MaTeMaTUUYHUX MOJeJei.

Ilepexim 10 eKOHOMiKM PUHKOBOTO THUIIY HEMOKJIUBUUA 6e3 Po3-
Iep:KaBJIieHHs 1 mpuBaTHsallii mep:xkaBHoro MaitHa. ToMy MUTaHHS
poJi ¥ 3sHaueHHs (piHaHCIB y IIMX IIPOIlecax € JOCUTH BaKJIMBUM.
Buxonsauu 3 Toro, mio ¢iHaHCcH, 3 OQHOTO GOKY, AAIOTh 3MOTy MOOi-
Ji3yBaTH pecypcu, HeoOXimHi aasa 3milficHeHHSA mpuBaTHU3ailii, a 3
iHIroro — 3abe3mMeuyylTh HAAXOAMKEHHSA KOIITiB A0 OMOMKEeTHUX
douais i lep:kaBHoro mosabioa:xeTHOro GoHAY MpUBATUIAII, He-
o0ximHO 3HaTH, AKi came (piHaHCOBi mKepesga BUKOPUCTOBYIOTHCS
3a IpUBATU3AIlil i AKMM YMHOM BiOYBA€THCS PO3IIOIiJ OTPUMAHUX
JIepPKaBOIO KOIITIiB.

Bupuaroun marepianu 3 miel TeMu, HeoOXiqJHO BUXOLUTHU 3 TOTO,
mo (iHaHCOBiI BiTHOCHMHM Ha IiAIIPUEMCTBI PEryJaiOIOTLCS HAep:Ka-
Boro. TomMy BapTo 3BEPHYTHU yBary Ha sMiHM y ()iHAHCOBi# AiAIBLHOCTI
MiAIPUEMCTB, 110 MOMKYTh BiZOyBaTuCh y 3B’SA8KY 3 NPUUHATTAM
Bepxosuoio Pamoro i Kabimerom MinicTpiB YKpaium BigmoBigHMX
HOBUX 3aKOHIB i ITOCTaHOB.

OCHOBHI NOHATTSA

AmMoprusaniiiHi BigpaxyBaHHA — cmenu@iuHUil BUI IMiJTbOBUX
dinamcoBUX pecypciB, 110 BimoOpaKaioTh NepeHeceHy Ha T'OTOBY
OPOAYKIIiI0O BapTiCTh OCHOBHUX KOIITiB, iX 3HOIIEHHA y IIpoIieci
eKcrTyaTarii.

BaHkiBCBKMII KpeaAUT — OTPUMAaHHSA IIO3WUYOK Big GaHKiIB um
iHIMUX KPEeIUTHUX YCTAHOB.
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BrogskerHi kpequtu — dopma GhiHaHCOBOI JOIIOMOTY HiAIIPUEM-
CTBAM NIJIAXOM KPeIUTYBAHHA 34 PAXYHOK OIOMMKETHHX KOIITIiB
y pasi ckpyTHOTO (hiHAHCOBOTO CTaAHY.

Brom:xeTHi iHBecTuIii — BUIiJeHHA KOINTIB Ha PO3BUTOK BU-
pob6HUIITBA, HacaMIliepe] y BUTJIAAI KaOiTaJlbHUX BKJaJeHb. BoHU
CIIPAMOBYIOTHCA Y IPIOPUTETHI rasysi i MpoeKTH, AKi BU3HAYAIOTH
PO3BUTOK €KOHOMiKM KpaiHW 3arajioM.

ButpaTu mignpuemcrBa — BimoOpaskeHHS y I'DOIIOBii, MaTepi-
anbpHill 1 HemaTepianbHill (hopMax BapTiCHOI OIiHKU IOCIOZAPCH-
Koi, (piHaHCOBOI i comiasbHOI AiAIBHOCTI.

JepskaBHi moTaiii — BUIiJIeHHA KOIITIB 3 OI0AKeTy Ha MOKPUT-
Ta 30UTKIiB migAIPUEMCTB, K IPABUJIO, ¥ TOMY pasi, Koaum 30uT-
KOBiCTBH € HACHiJKOM II€BHOI HMOJITUKYU AepsKaBU, HAIIPUKJIAM IIi-
HOBOI.

Hep:kaBHi cyocuaii — BUIiIeHHA KOIITIB 3 OIOAKETYy cyd’ eKTaM
OiITPUEMHUIBKOI AiAJIBHOCTI Ha BUPIIlIeHHA NEeBHUX 3aBIaHb Y
MeMKax PiBHUX Jep:KaBHUX IIPOrpaM.

Joxoau migmpHeMcTBa — 3arajbHa CyMa HaIXOMKeHb, OTpUMa-
HUX BiJl yciX BUAIB MiAJABHOCTI y I'POIIOBi#, MaTepianbHiN i HEeMa-
TepiasbHiN opmax.

Komepiiiinuii KpeguT — B3aeMHe KpeIuTyBaHHS cy0’e€KTiB roc-
MoJapIOBAHHA IMIJISXOM BiflBaHTa'Ke€HHS TOBapiB abo HamaHHS IIO-
cayT 3 BimcTpoukoio ommatu. [logioHa yroma moske 0yTu odopme-
Ha CHeIiaJbHUM OOPTOBUM 3000B’A3aHHAM — BEKCEJIEM.

Komropucue (pinancyBanHs —3a0e3meUueHHA BUTPAT 3a paxy-
HOK 30BHINIHBLOIO (piHaHCYBaHHA.

O6opoTHi KomITH — uYacTUHA (piHAHCOBUX pecypciB, sKa IocC-
TifiHO IepebyBae B 006iry.

IIpubyTKOBiCTH — TEpMiH, AKUH 03HAUAE, II0 OTPUMAHI JOXOIU
MAaiOTh He TiJIbKU MOKPUTHU BUTPATHU, a i chopMyBaTu OIPUOYTOK.

CaMOOKYIIHICTh — TMMOKPUTTA BUTPAT Ha IIPOCTE BiATBOpPEHHA
BUPOOHUIITBA 32 PAXYHOK OTPUMAHUX JOXOMiB.

Camo¢iHaHCyBaHHSI — MOKPUTTA BUTPAT HA PO3BUTOK BUPOO-
HUIITBA 34 PAXYHOK OTPHMMAHOTO MPUOYTKY Ta 3aJyUeHUX KPenu-
TiB, AKi, y CBOIO Uepry, TaKOK MOTaIlaloTh 3a PAXYHOK MPUOYTKY.

dinaHcoBa BiAmMOBiZadbHICTh — MMiJCYMKOBUN IPUHITUI KOMED-
IIifHOTO PO3PaxyHKY, I10 3abe3meuye HOTO Ai€BiCTh, CYTHICTDH AKO-
ro IOJIITa€E B TOMY, IO IiAIPUEMCTBO Hece MOBHY BiANOBigab-
HicTb 3a (piHAHCOBI pe3ynabTaTH CBOEL NiANBHOCTI.
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dinaHCcOBi pe3yabTaTM — 3icTaBJeHHSA perJaMeHTOBAHUX IIO-
JaTKOBUM 3aKOHOJAaBCTBOM BAJIOBUX JOXOMiB i BaJOBUX BUTPAT.
IIepeBuilieHHA BaJIOBUX NOXOJiB HaJ BAJOBUMHU BUTPATAMHU CTAHO-
BUTh MPUOYTOK, 3BOPOTHE SBUIIlE — 30UTOK.

dinaHCcoOBi pecypcu — cyma KOIITiB, CIIPAMOBAHNX B OCHOBHI Ta
000POTHI KOIITH ImiAIpPHUEMCTBA.

3anuTtaHHA. 3aBOaHHA

1. IlTo Taxe ¢dimancoBa crabimizamia? HasBiTh o3HaAKU (iHaHCO-
BOi crabimizamii Ha MaKpo- Ta MiKPOPiBHAX eKOHOMiKu. Uu
3aKOHOMipHe TBepIKeHHS OKPeMUX eKOHOMIiCTiB mpo Te,
o ¢inamcoBa crabinisaimisa B YKpaiHi maja micie y mepiof
1997-1998 pp.?

2. Oxapakrepusyiite (pinmaHCOBi BigHOCMHU mpmBaTmsalii mep-
JKaBHOI BJIACHOCTi y IIPOMMCJIIOBOCTi, CiILCBKOMY T'OCIOZAP-
CTBi, KOMYHaJbHIi BJIACHOCTI.

3. fki mpobieMu KymiBIi-TpoOdasKy 3€MJIi B CUCTEMi 3eMeJIbHUX
BiIHOCWH y 3B’s3KY 31 CTBOPEHHAM IPUBATHUX OPEHIHUX IMiJ-
npuemctB? IIpoamasnisyiiTe MokauBuil cran QiHamciB YKpa-
iHM 3a pi3HWX BapiaHTIB BupimeHHd 1iei mpobiemu.

4. PoskpuiiTe cyTHicTh i ocHOBu opranisamii dinancis mix-
IIPUEMCTB.

5. JlaiiTe eKOHOMIUHY XapaKTepPUCTUKY CKJIamy i Kjaacupikarii
TPOIMIOBUX HAAXOIKEHBb IIiAIIPUEMCTB, IMOALNY IX Ha BJACHI i
3aJyJeHi.

6. OxapaKkTepusyiiTe YNHHUN MOPALOK POBMOMAINTYy BUDPYUKHU BiJ
peasizarnii npoayxkiii, pobit i mocayr mizmpmemMcTB.

7. Po3KpuiiTe eKOHOMIUHMI 3MicT IPUOYTKY AK pes3yabTary ¢i-
HaHCOBO-TOCIIOAAPChKOI MiAJBHOCTI mifmpmeMcTBa Ta MeXa-
Hi3M HOT0 PO3WOIiay.

8. JlatiTe 3araJbHy XapaKTEPUCTUKY CUCTEMHU OMONATKYBaHHS
nignpuemcTB. HasBiTh ynHHI HUHI B YKpai#i momaTkKoBi Iia-
Texx1 1 BigpaxyBaHHA HiATPUEMCTB y IiNbOBI Jep:KaBHiI hoHAU.

9. OxapaKTepusyiiTe CyTHiCTL OGOPOTHUX KOIIITIB i AKepesa ix
dopmyBaHHA.

10. ITpoananisyiiTe YUMHHY CHUCTEMY KPEIUTYBAaHHS TOCIOJAPCH-
KOl ZiAgJabHOCTI.

11. ITosAcHiIT, YMHHUI TOPAAOK (iHaHCOBOTO 3abe3leueHHS Bif-
TBOPEHHS OCHOBHUX (DOHIIB.
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12.

13.

14.

15.

PoskpuiiTe 3micT, MeTy i 3aBHaHHSA (PiHAHCOBOTO ILJIAHYBAHHS
Ha MigOpUEMCTBI.

Y yoMy BUABIAIOTHCA HEOOXiAHICTD i 3HAUEHHS OIiHKU (hiHaH-
COBOTO CTaHy IiAIPUEMCTB, ii MTOKAa3HUKMW H MeTOOM BU3HA-
uyeHHA?

HaiiTe xapaKTepUCTUKY (PiHAHCOBUX BiJHOCUH Cy0’€KTiB roc-
mofapoBaHHA pisHUX GOPM BJIACHOCTI.

Y uomy mosadArae smicT (piHAHCOBUX BiJHOCUH IIpUBATHU3AIlil

IepsKaBHUX MiAIpueMCcTB?

lMnaH ceMiHapCbKNUX 3aHATb

SOt W N

. CyrHicTs Ta QyHKIiI diHaHCiB migTpPHEMCTB.

. BajgoBuit moxin.

. @oH omyaTy mparri.

. ExonoMiuHM# 3MicT npuOyTKY i #OTO PO3TOMTiJ.

. OcHOBHIi Ta 000POTHI KOWITH MiATIPUEMCTBA.

. BzaemoBigHOCHHY mignIpueMCTB 3 (PiHAHCOBO-KPEAUTHOIO CUC-

TEeMOIO.

NiTtepaTypa

1.
2.

3.
. Eiican Hix6axm, Anacenixo I'ponenni. ®inancu. — K.: I'mobyc,

10.

Amndpe Babo. ITpubsiis. — M.: Meicas, 1993. — C. 126-129.
Banawos O. B., Koznosa I'. M. ®inancoBi BakeJsi ynpaBJaiHHA Qip-
moio // @Pinancu Ykpaiau. — 1996 — Ne 8. — C. 43-47.

Bacuaux O. ]]. Teopia ¢pinanci. — K.: HIOC, 2001 — C. 237-254.

1993 — C. 3-17.

. Kondpamuwes O. B. Ominka ¢inamcoBoi crifikocti mignpuemcTs Ta ii

nokasuuku // @imancu Yrpainu. — 1996. — Ne 11. — C. 44-52.

. Kyopawoe B. II. ®inancu. — Xepcon: Ongi-uiioc, 2002. — C. 44—

79.

. Onapin B. M. ®inancu (3aranpHa teopisg). — K.: KHEY, 2002. —

C. 75-101.

. @inancu (TeoperuuHi ocuosu) / 3a pen. M. B. I'piguinoi, B. B. 3a-

xoxkas. — K.: MAVII, 2002. — C. 122-148.

. Qunancol / llog pen. B. M. PaguonoBoii. — M.: ®uHaHCH U CTaTH-
cruka, 1995. — C. 99-175.
dunancor: Yueouurk / Ilox pex. A. M. KoBanepoit. — M.: ®uHaH-
Chl U cTaTucTuka, 1997. — C. 60-94.
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Tema 4. MOOATKHU | MOOAATKOBA CUCTEMA
YKPAIHU

EkoHOMiYHa cyTHiCTb nopaTtkiB Ta X oyHKLT

B ymoBax pmHKOBOI eKOHOMiKU (piHAHCOBa HOJITUKA Jep:KaBuU
basyeThbcsa Ha cucTeMi (piHaHCOBUX peryiaaropiB. Takumm perysis-
TOpaMHu € IepeayciM ImogaTKu, AKi 3a0e3neuyoTh BUTYUEHHS i 1Ie-
peposnozin crBopenoro BBII i ¢opmyBaHHA IeHTpasizoBaHUX (POH-
JIiB TPOIIIOBUX PECYPCiB AepsKaBU.

Exonomiuny xarteropito “momaTok” Tpeba posrigmaTH B TaKUX
aclmeKTax:

* 3a eKOHOMiUHOIO CYTHIiCTIO;
* 3a (popMOIO BUABY;
* 3 OopraHisaIiliHO-IIPaBOBOI CTOPOHU.

EKoHOMiIUHA CyTHiCTh MOJATKiB XapaKTepU3yeThCS I'POIIOBUMU
BiJHOCMHAMM, SKi CKJIQJAIOTHCA y AEP:KaBU 3 IOPUANYHUMU 1 (ismy-
HuMu ocobamu. Crnernudiune cycmiibHe TPU3HAUEHHSA IIUX TPOIIIO-
BUX BiJHOCMH — MOO0iJizalliss IpOIOBUX KOIITIiB Y PO3MOPAAIKEH-
HA ep KaBU.

CyTHicTh mOJaTKiB AK €KOHOMiUHOI KaTeropii BUABJIAETHCA B
iXHIX (YHKIiAX, CTOCOBHO AKUX iCHYIOTH PisHi moradanu. Heaki
eKOHOMIiCTH HaAiJISIOTh HOJATKN (PYHKIiAMU, IPUTAMAHHUMU I
dimancam, TOOTO POSIOAiILYUON i KOHTPOJLHOIO [12], iHmIi posris-
IaoTh (QickaabHy Ta eKoHOMiuHY (GyHKII [15]. IHOAI eKOHOMIUHY
GYHKITII0O TOAIIAIOTE HAa PEryaouy Ta ctuMyJsioouy [11].

DickanvHa PYHKUIA € BAKJIUBOIO V XapaKTEePUCTUIIL CYTHOCTL
MOJATKiIB, BOHA BU3HAYAE 1XHE CYCIiJIbHE MPU3HAUEHHA. 3 OTJIALY
Ha PoJb Iiei GpyHKIiI y hopMyBaHHI 60mKeTHOTO (QOHIY MOTATKOBL
HaAXOMKeHHA MaloTh OyTHM MOCTiHHMMH, CTAOiMbHUMU I PiBHO-
MipHO PO3IMOMIJMATHCS 3a PeriOHAMM.

Yepes exoHoMmiuHYy (pYyHKUi0O TTOAATKIB Aep:KaBa BILIUBA€E HA IIPO-
IIec BiTBOPEHHS, CTUMYJOOUN a00 CTPUMYIOYM HOTO PO3BUTOK,
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mocuaoioun abo mocaabsoUYy HarpoMaisKeHHsS Kamitajay, pos-
IUPIOI0YN a00 3MEHITYIYN IJIATOCIIPOMOMKHUI IIOMUT HACeJIeHHA.
¥ mporeci peasizarii miei ¢pyHKIIi] 3a6e3meuyeTbca CTUMYJJIIOIOUNI
BILIWB Ha BUPOOHUUY i HEBUPOOHUUY cepu CYCIiJbCTBA IIIAXOM
nudepeniamnii cTaBOK i 3aIpoBa’KeHHA Pi3HUX IIiJbI, IIpedepeH-
mif Ta iH.

CyTb peeynwiouoi QyHKYIl ToNATae y BIJINBI MOAATKIB Ha pisHi
CTOPOHM AiAJbHOCTI iX miaaTHuMKiB. Ha NIyMKy OpUXUJIBHUKIB po3-
nodinvuoi yrkyii, 3 ii gomomororw 3aificHIOETHCA (GOpPMyBaHHA
IOXimHOI YacTMHU OIOMKETY 3 MOMaJbINUM CIPAMYBAHHAM ITUX
IOXOMiB Ha (piHAHCYBaHHA PiBHOMAHITHUX 3aXO0/iB, MOB’sI3aHUX i3
peaJrizairiero aep:KaBoro cBoix GyHKIi. [IlaaxomM KoRmpoavHoT QyHK-
yii OIiHIETHCA e(PEKTUBHICTH KOKHOTO MONAaTKY i IOJaTKOBOI CuC-
TeMHU B I[1JIOMY.

KoukperHumMu dopmaMu BUABY KaTeropili mogaTky € BUIU TIO-
JaTKOBUX ILJIATEXKiB, AKi BCTAHOBJIOIOTHCA 3aKOHOJZABUMMM OpTa-
HaMu BJagu. 3 OpraHisaIliiiHO-IPaBOBOi CTOPOHU nodamoxk — Iie
000B’A3KOBUH IIJIaTiK, AKUN HAAXOAUTH M0 OIOAMKETHOTO (POHAY Y
BU3HAUYEHUX 3aKOHOM PO3Mipax i BCTaHOBJIEHI CTPOKH.

ITomatku kKaacudikyoTh 3a KiJbKoMa o3HakaMu: 3a (hOpPMOIO
OMOJATKYBAHHA; 38 €KOHOMIUHMM 3MicTOM 00’€KTa OmoJaTKyBaH-
Hf; 3aJIe’KHO BiJ PiBHA Aep:KaBHUX CTPYKTYP, AKi IX yCTaHOBJIIO-
I0Th; 3a CIIOCOOOM CTATHEHHS:A; 3a JyKepeJaMU CILJIaTH.

g Bu3HaYeHHA MicIls ¥ POJi MOAATKIB B eKOHOMIUHIN CTPYK-
Typi KpalHu cJif HacaMIlepel BiAIIOBicTH Ha NUTAHHA: AKY YacTU-
HY CYKYIHOI CTBOPEHOI BapTOCTi BUJIyUae Aep:kaBa 3a LOIOMOTOIO
IMOJaTKiB i AKi comialbHO-eKOHOMIUHI IIPOIleCH KPUIOTHCA 3a I[UM.
Binmosiap Ha Iie 3aMUTAaHHS A€ MOMKJUBICTL 3pO3YyMiTH 3HAUEHHS
MOJaTKIB Yy CHCTEMi Jep:KaBHOTO PEryJIloBaHHA €KOHOMIiKM, 1XHil
BILIMB Ha €KOHOMIKY Ta BU3HAUUTHU MMOJATKOBEe HaBAaHTAKEHHSA Ha
ToBapoBupoOHuKa. Ilutoma Bara momatkiB y BBII moctifino 3wmi-
HIOETBHCH IIiJ BIJIMBOM €KOHOMIUHUX, MOJITUYHUX i COIialbHUX
¢arxTopiB, y TOMy uucyai ¥ TUX, 10 BHYTPIIIHBO IPUTaMaHHI pO3-
BUTKY IIOJATKiB AK (piHaHCOBOI KaTeropii.

Cuctema onogatKkyBaHHA B YKpaiHi

3 TepMmiHOM “momaTKu” TiCcHO IIOB’A3aHi MOHATTA “ImOgaTKOBA
cucrema”, “momaTkoBHiI MexaHi3M” i “momaTkoBa moaiTmra’.

ITodamkosa cucmema — CYKYIHIiCThL Pi3HUX BUIIiB IOMATKiB,
AKi CTATYIOTBCA B AepJKaBi 3 IopuaAmuHMUX i pisuuHmMX 0Cib.
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ITo0damkosuili mexanism — CYKYIHICTH OpraHisaliiiHO-IpaBoO-
BUX HOPM i METOJiB yIpPaBJiHHS OIMOJATKYBaHHAM.

ITodamkosa noaimuka — OisAJbHICTL Aep:xaBu y cdepi Bcra-
HOBJIEHHS i CTATHEHHS IIOLAaTKiB.

Posruan miei Temu came B acmeKTi aHasai3y TeHIEHI[iA PO3BUT-
Ky IIOJaTKOBOl CHUCTeMU, 3 BUSHAUEHHAM YacTKu nojatkis y BBII
Mae HeabuUsKe 3HAUEHHsA, 00 3HAHHSA IHOI'0 IIOKA3HUKA BIIPOIOBIK
IIeBHOTO iCTOPUYHOTO Iepiofy, 3 ypaXyBaHHAM 3arajbHUX IOTPe6
i mpiopuTeTiB comiaabHO-eKOHOMIYHOTO PO3BUTKY KpaiHU JJa€ MOXK-
JUBIiCTH OIiHUTHY iCHYIOUY B KpaiHi IIOJATKOBY MHOJIITHUKY.

ITpu Bu3HaueHHI MOJATKOBOI cHMCTEMH CJiJl cliMpaTucA Ha Je-
TaJIbHO PO3PO0JEHY TEOpilo MOJATKiB, TBOPIAMHU AKOI € BUIATHI
mpeAcTaBHUKYN eKoHoMiuHOi Haykm: Amam Cwmit, aBim Pikapgmo,
ITons Camyenncon, k. Koern CrioapT Ta iHmIi.

ITomaTkoBa cucTeMa KOXKHOI Aep»kaBu BimoOpaskae ii crmerudiumi
ymoBu. B VkpaiHi ¢oopmMyBaHHA BJIACHOI IIOJATKOBOI CHCTEMU PO3-
IIOYaJiocs 3 IPOTOJIOIIeHHAM HesaseskHocTi B cepmai 1991 p. Byio
3aIIPOBAJ?KEeHO B Jil0 HOBi ITOJATKOBi 3aKOHU, AKi chopMyBaJu oC-
HOBY IIOJIATKOBOI cucTeMu YKpaiHM I HanpAM MTOJZATKOBOI IMOJiTH-
Ku (Taba. 1).

ITomaTku — omHe 3 TOJOBHUX MiKepesa MpuOyTKy mep:kaBu. Lle
3aBXKINM KOMIPOMic Mixk moTpebamMu OMOMKETY i MOMKJIMBOCTAMU
BupoOHUKiB. Ciara mogaTkiB — ocHOBHa opMa B3aEMOBiTHOCUH
disuuHMX i IOPUAWUYHUX O0Ci0 3 mep:KaBo, IpaMe 3000B’A3aHHA
TpPOMaAAH Iepe] Helo.

YunaHy B YKpaiHi cucTeMy ONOAATKYBAHHSA MOI[iJIbHO PO3TJIAIATHU
y ABOX HaImpAMaxX: “HacejleHHs” 1 “IiANpUEMHHUIIbKI CTpyKTypu”.
Heob6xigHo o3HailoOMUTHCH i3 3aKOHOJABUMMHU aKTaMl, SAKi BU3HA-
YalTh CyUYacHY MOJATKOBY CHUCTEMY ¥ KpaiHU, IPOAyMaTH NUTAHHSA
e(eKTUBHOCTI cydyacHOI mOZATKOBOI MOJIITUKY Ta MOYKJIUBI HAIPAMU
il BHIOCKOHAJIEHHS.

3axomu, 3mificHeHi SK HAIOIO0 KpaiHoio, Tak i OiJbITicTIO PO3BU-
HeHUX KpaiH, cOpsAMOBaHi Ha pe)OpMyBaHHA IOJATKOBOI CUCTEMU i
30Cepel’KeHHA yBaru caMe Ha TPUOYTKOBOMY ONOJATKYBaHHi, TOMY
110 BOHO Bifirpa€e poJib HaWBaKJIMBIIIIOTO (hiCKAJIBHOTO PEryJII0I0UOro
imcTuTyTy gmep:xaBu. Huni mpuOyTKOBe OIOZAaTKYBAaHHA HiqIpU-
€MCTB [OMiHy€ 3-IIOMiX DPUOYTKOBUX IOAaTKiB B YkpaiHi. Ile#t
IIOaTOK 3aJUIIAETHCA IIPIOPUTETHUM CepPel HJOXOMiB OIOIKeTy YK-
paiHu i BogHOYAC BaKJIMBUM DETYJIOIOUUM iHCTPYMEHTOM JepiKa-
Bu. Taxk, srigno i3 3BiTHicTIO ep:kaBHOI OJATKOBOI aaMiHicTparil
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Cucrema omogaTKyBaHHA B Y KpaiHi

1[i}0 aBTOMO-
OiTbHUX
MIAXiB

DoHA Bix
HEIIacHOTO
BUIAAKY Ha
BUPOOGHUITBL

Micuesi mogaTku
Ta 360pu

Tabauuys 1
OnogaTKkyBaHHS IOPUIUYHUX OCi0
) Bueckn . . OnogaTKyBaHHA
He- ) IIpsami B m?pmas.m Tanoi nona’ncn,. dbisuunux ocio
npami MOJATKHA uiaboBi 300pu, miaaTexi
nogaTKH dongu
IToxatox|ITogaTok Ilencifiauit Cnnara KomneH- | IIpubyTKOBUil mMOJaTOK
Ha goja- |Ha npubyTok | GoHT, carlii BuTpar Ha | 3 TPOMaAAH
HY Bap- |OiAIPUEMCTB reoJIoTopPo3Biny-
TicTh i opramisarrifil BaJIbHI po6oTu
Axnus- |ILmara Doupg Ilnara 3a ITogaTok Ha mpomwuces
Hu# 30ip|3a 3eMiIio COIiaJIbHOTO | cHemiajbHe
CTPaxXyBaHHs| BUKOPUCTAHHS
MIPUPOTHUX
pecypciB

Muto ITomaTox Doup Ilnara sa IInara 3a semiio

i3 BylacHUKiB | 3afiHATOCTI 3a0pyiHEHHA

TPaHCIIOPT- HaBKOJIUIITHLEOTO

HUX 3aco0iB cepesoBHIIA

Ilnara Ha 6ygis- Iep:xaBuuii 36ip | IlogaTok 3 BIacHUKIB

3a MaiHO HUITBO, TPAHCIIOPTHUX 3aC06iB

MiJIPUEMCTB | PEMOHT

(IpoexT) i ekcmryara-

Muto

Hep:xkaBHuil 306ip
Buecku B Ilencifinmit
ong

MicneBi momaTku

i 36opu

IlomaTku Ha HeEpY-
XOMiCTh TPOMAAAH
(IpoexT)

VYxpainm, nuToMa Bara moJaTKy Ha IPUOYTOK y 3arajbHill cyMi mo-

XO0/IiB OIOMKETy Ma€ TEeHAEHIiI0 10 3HUKEeHHS.

Poawmip vactku nmozaTtkie y BBII i Temmiu ii 3pocTaHHA IIPOTATOM
OCTaHHiX POKIiB CcBiguaTh IIPO perpecuBHUII XapaKTep IOAAaTKOBOIL
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MMOJIITUKY y TepHli poKu pedOPMYBaAHHA i IMOACHIOIOTHCA JEePiKaB-
HOIO (hiCKaJIbHOIO IOJIITUKOI0O eKOHOMiuHOTO peryiioBaHHA. Lle, y
CBOIO Uepry, 3yMOBJIEHO €eKOHOMIUHUMY IIPobJieMaMu, 3 AKUMU CTHU-
KaeTbcd YKpaiHa, AK i 6araTto iHmmx KpaiH, 1[0 CTaJW Ha ILIAX
pedopMyBaHHS €eKOHOMiKU: iH(pAAIie0 Ta medimuTom OHOIXKETY,
NagiHHAM TeMIIiB eKOHOMIiYHOI'O PO3BUTKY, HU3BKOIO e(eKTUBHI-
cTio BUpoOHuIiTBa. OJHUM 3 BaKJINBUX HAIPAMIB BUPINIeHHA ITUX
mpobJsieM € mobyaoBa ONTMMAJIBHOI ITOZATKOBOI CUCTEMU, 34aTHOI
BUKOHYBAaTHU OOHAKOBOIO Mipoio (hicKaJbHY ¥ CTUMYTIOBAJIBHY (DYHK-
mii. ITogaTkoBa cucrTemMa IMOKJMKaHa peajbHO BIJIMBATH Ha 3MiIl-
HEeHHSA PUHKOBUX 3acaj] 'OCIIONapIOBAHHA, CIPUATH PO3BUTKOBI
MiATPUEMHHUIITBA I BOAHOUAC CJIYKUTH 0ap’e€poM Ha IILIAXY COIli-
aJlbHOTO 3y0OKiHHA HM3bKOOIJIAUYBAaHUX KaTeropiii rpoMajasH.
BaxsiuBe 3HaUeHHA Mae NPUAHATTA IOJATKOBOTO KOJEKCY.

MpuHUMNK opraHi3auii Ta no6yaoBU NoAaTKOBOI CUCTEMU
IIpuanumamMu opraHisaiii mogaTKoOBOI cucTeMu OyIb-siKOI mep-

JKaBU €:

* 3arajJbHICTh — IJIATUTH MAIOTh ycCi, 6e3 BUHATKY, TPOMAASIHU
JlepIKaBU;

e 000B’sI3KOBiCTh — ILIATUTH HOBMHHI yci 000B’SI3KOBUM UNHOM;

* eKOHOMiuHa e(eKTUBHiICTL — cIJjaTa IOJATKiB He Mae Iepe-
MmMKOAKATU eheKTUuBHIN (hiHAHCOBO-TOCIONAaPChKiN AiANIBHOCTI
GismyHUX Ta IPUANIHUX OCib mep:raBu;

* (hickasbHA e(PEeKTHUBHICTh — CILIaTa MOAATKIB Mae rapaHTyBaTHU
cTabinbHe i mocTifiHe HamAXOIKeHHA y OMOAMKeT momaTKiB, cyma
AKUX OyZe HOCTaTHA MJid 3abe3lMeueHHs BUKOHAHHA yCiX QYHKIINH
Jlep:KaBU.

O00B’sI3KOBUMHU BJIACTUBOCTSAMU IOZATKOBOI CUCTEMU €:

°* MaKCHUMAaJbHO MOJKJHMBA AJIA IJAaTHUKIB IOJATKiB IpocToTa ix
CILJIATH;

* colliaJibHA CIIPAaBEJJIUBICTh — MNOPAMOK CIJIATU IMOJATKIB Mae
OyTU IPOTPECUBHUM, TOOTO 0CO0M, AKI OLEPKYIOTH BeJIUKi IIpHu-
OyTKM, MAaOTh BiAMIOBiAHO cIIauyBaTHU MMONATKiB Oinblme, HiK
ocobu 3 MiHiManpbHUM 200 HUBLKUM O0CATOM IPUOYTKiB;

* HEMOKJUBICTbL YXUJIEHHSA BiJ] CIIJIaTH MOJaTKiB.
IIporpecuBHiCTh OIIOJAaTKYBAHHSA IIOJISATAE B IIPAMO IPOTOPITiNHI

3aJIeXKHOCTI po3Mipy momaTKy Bia posmipy maiina abo mpHUOYTKY

cy6’eKkTa eKOHOMiUHOI fmisgnbHOCTi. IcHYe Tpu BapiaHTH mpOTpEcUB-

HOCTi:
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1) mpomopIiiliHi mogaTKM, Po3Mip AKHX HPOMOPI[iAHMUN po3Mi-
pam npubyTKy abo mMaiiHa cy6’eKTa eKOHOMiUHOI AisAIBHOCTI;

2) perpecuBHi IMOJAaTKM, PO3Mip AKUX 3pOCTa€ IMOBiJbHIiIIIE ITO-
piBHAHO 3 posMipaMu MPUOYTKY a00 MaiiHa cy0’€KTa eKOHOMiuHOI
IisIIBHOCTI;

3) HmporpecuUBHi MOJAaTKMH, PO3Mip AKHMX 3pOCTa€ IIBUAIINE, HixK
posMipu mpuOyTKY abo MaiiHa cy0’€KTa eKOHOMIiUuHOI AisAJIBHOCTI.

Bcim HaBemeHuM BuIlle BUMOTaM OO0 CUCTEMH OMOMATKYBaHHS
BiimIOBiiae omomaTKyBaHHS:

1) penTHuUX IpuOyTKiB (HacaMIiepesa BiJ eKcILIyaTallii mpupos-
HUX pPecypciB);

2) npubyTKiB Bim pyxomoi Ta HEPYXOMOI BJIaCHOCTI;

3) misabHOCTI, MOB’A3aHO0l 3 HETAaTUBHUMM €KOJIOTiUHMMHU i co-
MiaabHUMHU HACJiTKaMIH.

ITpuanmunaMu mo0ymO0BU MOZATKOBOI cHMCTeMMU, 3TigHO 3i cT. 3
3akony Ykpainu “IIpo cucremy omozarkyBauHa” (1997) e:

1) cTuMyaOBaHHSA HNiATPUEMHUIILKOI HisJBHOCTI I iHBeCTHUITii-
HOI aKTHUBHOCTI — IIbOMY CJIYKUTh BBEJEHHS IIiJbI 3 ONMOJaTKyBaH-
HA TPUOYTKY, CIPAMOBAHOTO HA PO3BUTOK BUPOOHUIITBA (AK OIUH
3 MOKJMBUX BapiaHTiB CTUMYJIOBAaHHSA PO3BUTKY €EKOHOMIiKM);

2) 060B’A3KOBiCTh CILJIATH IIOJATKIB yciMa cy06’eKTaMHu €KOHO-
MiuHOI misiIBHOCTI;

3) piBHOBHAUHICTH CIIIAaTHU MOJNATKIB AK GisMUYHUMU, TaK i 10pu-
IUUYHUMU 0cobamMu;

4) TmpOMOpPIIiAHICTh CILIATH IONATKiB 3aJIe’KHO BiJ piBHA mpu-
OyTKiB cy6’eKTiB eKOHOMIUHOI AiAJMBHOCTI Aep:;kaBu abo pPo3Mipis
MaiHa;

5) HemomMyINeHHA IMOJAATKOBOI AMCKPUMiHAIIl — OJHAKOBUU Mmif-
Xinm ycix cy6’exTiB rocrnomapoBaHHs (OpUANUYHUX i (pisumuHUX 0OCi0,
y TOMY YHCJIi HEPE3UIeHTiB);

6) collianbHa CIIpaBeAINBICTL — 3a0e3MeUeHHs COIliaJbHOI ITij-
TPUMKHU MaJjio3abesmeueHnX MPOITapKiB HaceJeHHs IIJIAXOM BU3HAa-
YeHHSA eKOHOMIiYHO OOI'DYHTOBAHOTO HEOIMOJAaTKOBAHOTO MiHIMyMy
OpuOyTKiB rpoMafAH i BUKOpuUCTaHHA AU(EPEHI[ilioBaHOTO Ta MPO-
TPECUBHOTO OMOJATKYBAHHS I'POMAalsAH, AKi OJep:KyIOThb BUCOKi I
HAJABUCOKI IpubyTKY;

7) crabinbHiCTh — 3a0e3leueHHs He3MiHHOCTI IMOJaTKiB i 360piB
Ta X CTABOK, a TaKOK IOJATKOBUX IIiJBI MPOTATOM OMOAKETHOTO

DPORY;

49



8) exoHOMiuHA OGI'PYHTOBaHIiCTh BCTAHOBJIIOBAHUX IIOJATKiB, IX
CTaBOK i TepMiHiB cmaTu;

9) piBHOMipHiCTBH cIIaTH HOJATKiB — BCTAHOBJEHHSA TEPMiHiB
CILIATH MOJATKiB i 300piB, BUXOAAYMN 3 HeoOXimHOCTI 3a0e3IeueH-
HS CBOEUYACHOCTI HAAXOMKEHHS KOIITiB y OIOIKeT;

10) KoMIIeTeHIliA — BCTAHOBJIEHHSA i CKACyBaHHS ITOJATKIB i mijbr
3 OMMOJATKYBAHHSA 3IiMCHIOETHCS BiAIOBIIHO IO 3aKOHOIAaBCTBA;

11) eguuumit miaxig — 3abes3nevyeHHA €IUHOTO IiAXO0AY A0 PO3P0o0-
JIEHHS MMOJATKOBUX 3aKOHIB 3 000B’A3KOBUM BU3HAUEHHSM IIJIATHU-
Ka II0JaTKy, 00’€KTa OoIoJaTKyBaHHsA, AKepeJsia CIJaTh IOZATKY,
OJAaTKOBOTO MEPioAy, CTAaBOK IMOJATKY;

12) mocTymHIicTh — IOPAJOK i MexaHiaM cijiaTu Mae OyTu 3po-
BYMiJIMHA yCiM MJIATHUKAM;

13) cTumysI0OBaHHS HayKOBO-TEXHIUHOTO IPOTPECy, TEeXHOJIOTiu-
HOT'O OHOBJIEHHS BUPOOHUIITBA, BUXOAY BITUMBHSHOTO TOBAPOBU-
poOHMKA HA CBITOBUIM PUHOK BMCOKOTEXHOJOTIUHOI MPOAYKILii.

Mpami Ta HenpsiMi nogaTku

3a (opmMoI0 OmoJaTKYBaHHA BCi MOJATKY MOAIJIAIOTL HA TPAMi
i HempawMi (Tabi. 2).

CucremMa npAMHUX i HEeMPAMUX MOTATKIB

Tabauuysa 2
IlogaTkn
npami Henpami
ocobucri peaasbHi dickaabHi AKIU3HN MHTO
MoHOMIOJiI |cmemudivni | yHiBepcaabsHi
Ilopymuuit | 3emensuuit | dus Crarucruune
OKPEMUX
TOBapiB )
ITpu6yr- Homoswnit s TTomatox @ickanpHe
KOBUH OKpeMUX Ha KOJAHY
TOBapiB BapTicTh
Maitnosuit | IIpomucio- 3 mpogamy HpOTeRulo-
BUH (xymiBui) HiCTCBbKe
Ha cnammu- | Ha rporrmo- 3 obiry I'I.pe(bepeH-
HY i mapy- BU# KamiTasa milfiae
BaHHA
3piBHANBHE
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IIpami mogaTKu BCTAHOBIIOIOTHCS 0e3mMocepelHbO CTOCOBHO ILIAT-
HUKiB, iX po3mip 3ajie;kuUTh Big MacmiTabiB 06’eKTa OmOJaTKyBAaH-
Hs. [IpAMi mojaTKu COPUAIOTHL TAKOMY PO3MOJiJy HOJaTKOBOTO
mmpecy, 3a AKOTO Oijbllle MIaTATh Ti YJIeHUW CYCIiJIbCTBA, AKi MalOTh
Oinpiri mpubyTKU.

Henpsawmi mogaTky BCTaHOBJIIOIOTH Y I[iHAX TOBapiB Ta IOCJIYT; ix
posMipu [Jis OKpeMoro IJIATHMKa IPAMO He 3ajeKaTh Bing iioro
npubyTkis. Hempami nojmaTkm 3apaxoBYIOTHCA B I[iHY, i IX IJIaTUTH
B abCOJIIOTHOMY PO3Mipi GinbIile TOM, XTO OijbIlle CIIOKUBAE.

IIpami momaTku. BigMiHHicTs MidK 0CcOOMCTHMMU i peaJbHUMU I10-
JaTKaMU IIOJATa€E y CIIiBBiIHOIIEHHI MJIaTHUKA i 06’€KTa omoaar-
KyBaHHA:

* 3a 0COOMCTHX MOJATKIB MePBUHHUM ABUIIEM € MJIAaTHUK, a BTO-

PUHHUM — 00’€KT ONOJATKYBaHHS;

° 3a peaJbHHUX IOJATKIB MEPBUHHUM € 006’€KT ONOJATKyBaHHH,

a BTOPUHHUM — ILJIaTHUK.

OcobucTi MOJaTKU BCTAHOBIIIOTHCA IIEPCOHAJIBHO IJIA KOHKPET-
HOTO IJIaTHUKAa. PeajbHi HMOZATKM MPUIYCKAIOTh OMONATKYBaHHS
MaliHa 3a 30BHiMIHIMU o3HakamMu. [[o HUX HAJEXKUTH 3eMeJbHUH,
JTOMOBUM, MPOMMUCJIOBUHN MOJATKM, MOJAaTOK HA I'POIIOBUI KamiTall.
Y cydyacHHX yMOBaX IIWPIIE 3aCTOCOBYIOTHCA OCOOMCTI momaTku,
3 AKUX HAMOiJBIIIOro MOMIMPEeHHA HAOYIU MPUOYTKOBUI i MAilTHOBUIA.

ITpubymrosuil nodamokx Ka€e MOMKJIUBICTH BUSHAUUTH IPAMY 3a-
JIEJKHICTD MijK mpubyTKaMy IJIATHUKA Ta HOTO IIJIaTeKaMHU y Hep-
JKaBHUI abo MicreBuil GiomkeTH. 3ajeKHO Big dopMu mpuUbyTKY
BiH OyBae ABOX BUMAIB — 3 NPUOYTKY (PiSUUHMUX i IOPUAUUHUX OCi0.
Mooke 6yTu ABi cucTeMU CTATYBaHHS: 3a MicIleM BHUILJIATH 3apo0iT-
HOI maTu i mpu momaHHi mekJaparii mpo mpubyTok. IlogaTok 3
npubyTKiB (pismuHUX 0Cib cTATYyeTHCA 3 0COOMCTUX MPUOYTKiIB I'po-
MagsaH — 3apobiTHOI maaTu # iHIMUX TpUOYTKiB, a TAKOMK IIepCco-
HidikoBaHOTO MPUOYTKY IIiAIPUEMCTB.

ITomaTok 3 MpuUOYTKiB IOPUANYHUX OCi6 CTATYETHCS i3 3arabHO-
ro npubyTKy HiAIpUeMCTB, y (GopMi AKOro BUCTyIae MPpuUOYTOK
MigIpHreEMCTBA.

CraryBaHHsS NPpUOYTKOBOTO IIOJATKY MOXKe BinOyBaTHCs BigmoB-
iTHO MO ABOX CHUCTEM: IMIEeAYyJAPHOI Ta ra00aabHOI.

3a wedynapHol cucmemu OMOAATKYBAHHSA 3AiIICHIOETHCA OKPEMO
3a KOKHUM BUIOM IPUOYTKiB.

I'nobanvHa cucmema NPUNYCKAE OMOJATKYBAHHS CYKYIIHOTO
npubyTKYy.
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Ha 1 ciuma 2004 p. B YKpaiHi cTaBKa DONATKY Ha IPUOYTOK IIif-
IIPUEMCTB BU3HA4YeHa B poamipi 25 % (mo mporo — 30 %).
Maiinosuil nodamokx BCTAHOBJIOETHCSI CTOCOBHO MaiiHa, IO Iie-
pebyBae y BJIACHOCTiI MEBHOTO ILIaTHUKA. [[:KepesoM HOTO CIIIaTu
€ mpubyTKY (Pi3UUYHUX Ta IOPUIUUYHUX OCib.
ITpuanunamu GpyHKIIIOHYBaHHA MallHOBUX HIOJATKIB €:
1) HeoOXiZHiCTh OIIOZATKOBYBATH IIOJATKOM BJacHe MaiHO, a He
ioro BIIACHUKA;
2) omlofaTKyBaHHA MaliHa, M0 HAJEKUTh (QPi3UUYHUM i IOpUINY-
HUM ocobaM, Mae O0yTu ogHakoBUM. Ile cToCcyeThCA AK PO3Mi-
Py MOJATKOBOI CTaBKU, TaK i MeXaHidaMy CTATHEHHS MOJAaTKY;
3) Ha MOUYATKOBOMY eTali mpolecy pedopMyBaHHS IOTaTKOBOI
CHCTEeMU [IOIiJIbHE BBeIeHHA MAHOBOTO MOJATKY AK MOMKJIU-
BO1 aJIbTepHATUBU IOJATKY 3 MPUOYTKY.

B Vkpaini IIpoekToM HOZAaTKOBOTO KOAEKCY IiepeadauacThbCs
BBEJ€HHSA IIOJATKy HA MaiHO MmiAmpueMcTB y posmipi 2 % Bin Oa-
JIAHCOBOI BapTOCTi OCHOBHUX (DOHMAIB i HeMaTepiaJbHUX aKTUBIB.

Bigmosimao mo mpoexkTy 3ak0OHY IIPO IIOJAaTOK HA HepyxoMme Maii-
HO TPOMAaJsH BJIACHUKU JKUTJIOBUX OYAMHKIB i KBAPTUP PUHKOBOIO
Baprictio Bixg 3500 eBpo mopiuno cmaavyBatumyTh 0,25 % Bim Bap-
TocTi MatiHa, monan 35 160 espo — 0,5 % . ua Bcix iHIUX BUIIB
MaiiHa CTaBKY mepeadavuaeThesi BCTAaHOBUTH y posmipi 0,25 % .

ITodywHuit nodamokx BU3HAYAETHCS MEPCOHAIBHO MJisd (isuuHOI
ocobu, 6e3BigHOCHO mO piBHA ii mpuOyTKiB i po3dmipy maiina. Cyma
momaTky (ikcoBaHa, 3a 30iJbIIIeHHS NPUOYTKIB yacTKa MOZATKiB ¥
HUX 3MeHIyeThcA. B YKpaiHi januii BuJ mOJaTKy HE CTATYETHCH.

ITodamok Ha cnadwuHry i 0apy8aHHs € PIBHOBUIOM MailHOBOTO
onomaTkyBaHHA. Mae pa3oBuil xapakTep, CTATYETHCA IIPU IIepeXomi
BJIaCHOCTi Bim onmmiei ocobm mo immioi. [:Kepesom cIjlaTH I[bOTO
BUIY MOJATKY MOKYTh OyTM BJIACHI KOIIITH IIJaTHUKAa ab0 KOIITH,
oTpuMaHi Bij peanisarmii wactuHu MaiHa. B YKpaini momaToxk Ha
CIAAIIUHY i JapyBaHHA CTATYETHCA UEpPe3 CUCTEMY Iep:KaBHOTO
30opy. CraBku mMuTa AudepeHIilioBaHi AJA NpaAMuUX i MOGIUYHMX
crnagkoeMmIriB. B YkpaiHi craBKa momaTKy AJad IPAMUX CHAJKO-
emiriB cranoBuTthb 0,5 % Bim BapTocTi cmamimuuu abo MOZAPYHKY.

ITodamox Ha HepyxoMe MAlHO: IPOEKTOM 3aKOHY YKpaiHHU
“IIpo momaToK Ha HepyxoMme MalHO (HEPYXOMiCThb)” IIPOHOHYETHCS
OmomaTKOBYBATH OYAiBJi Ta CcIOPYAM 3a CTAaBKOIO, AKa BCTAHOB-
JIIOETHCSI OpraHaMU MiCIIeBOTO CAMOBPSAAYBAHHSA IIPU 3aTBEPAKEHHI
OIo/IPKeTy Ha UeproBUil MOAATKOBUI PiK, y po3dmipax He HKue 0,2 %
Ta He Buiie 1 % mq0 6a3u omoJaTKyBaHHS.
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0OG’eKTOM OIMOJAATKYBAHHSA HEPYXOMOCTI € »KUTJIOBI OyAUHKMN abo
ix yacTuHU (KBapTHUpPHU), CafoBi OyamMHKHU, maui, rapaski Ta immri
OyaiBii, cmopyau, iX CTPYKTYPHI KOMIIOHEHTH Ta AOAATKOBI mpu-
oymoBu. He migmAramoTs omogaTKyBaHHIO OY/AiBJII rpoMagAH Y pO3-
paxyHKy 21 M2 saranpHOI miuomi Takoi OyAiBJi Ha KOKHOTO d4IeHa
cim’i mroc 10 m2 Ha cim’io.

Cepen peasIbHUX IIOJATKIB IOITUPEH] 3eMeJIbHUI Ta IIPOMUCJIOBUIA.

O0’eKTOM OIOJATKYBAHHS 3eMeNbH0z0 nodamky € ILIoIna 3e-
MenbHOI minauku. udepeHniamnisa cTaBoOK 3aJeKUTh Bif pojaio-
YOoCTi I'PYHTY i Micua mepeOyBaHHA MiJIAHKN.

IIpomucnosuii nodamokx CTATYETHCSA 3 PIBHUX BUAIB IIPOMMUCJIIB,
1[I0 IPUHOCATL NPpUOYTOK. BiH He mepenbauae TOUYHOTO OOJIIKY HpH-
OyTKiB, a OIOJATKYBaHHS 3[iHCHIOETHLCS 3a 30BHIIIHIMHK O3HAKAMU
MaiiHa, 110 IIOB’A3aHO 3 OJep KaHHAM HpubyTKy. B YKpaiui moza-
TOK Ha IIPOMUCEJ CIJIauyeThcAd GisMUYHMMH ocobaMu y BUTIALL
IJIATH 3a IIATEHT Ha mpaBo pasoBoi Toprisiai. IIpoexkTom IlomaTko-
BOTO KOJIEKCY IlepenbadyaeTbCcsd CKAacyBaHHS IIbOTO IOJATKY SK Ta-
KOTO, III0 He BingmoBimae morpebam (opMyBaHHS GIOAKETY.

Ilomosuii no0amokx yCTaHOBJIOETHLCS HA JKUTJIOBL OyaiBji Ta mpu-
MiIllleHHs AJIS TOPTiBJIi Ha mifgcraBi iX OI[iHKM 3a 30BHIIITHIMU 03-
Hakamu. B YKpaiHi He 3aCTOCOBYETHCS.

ITodamox Ha ezpoulosuil KanimaJ TMOITUPIOETHCA HA KOIITH,
BKJIaJeHi B I[iHHi mamepu, 3 oOJiKOM HPUOYTKY, SKUIl BOHU IIPU-
HOCATH. BiJbIll MOMIMPEHUM € ONMOJAaTKYBaHHS He TPOIIOBOTO Ka-
mitany, a paKTUYHOTO NPUOYTKY, OTPUMAHOTIO BiJ (PyHKI[IOHYBaH-
HA KamiTaay. B YKpaini He 3aCTOCOBY€ETHCA.

Henpawi mopatku. IloginAaroTbea Ha ABi HigArpynu 3ayiekKHO Bifn
XapakTepy TOProBeJIbHOI MisiabHOCTi. BHyTpiniusa Toprisiasa mos’sasa-
Ha 3 BUKOPUCTAHHAM aKI13iB i picKaIbHUX MOHOIOJiM. S3OBHIITHSA
TOPTiBJIA XapaKTePU3YEThCsI BCTAHOBJIEHHAM MUTA Ha TOBApH, IO
eKCIIOPTYIOThCS U iMmopTyoTheA. HempaMi mogaTKu 3apaXoBYIOThCSA
B I[iHy TOBapiB i CILTAUYIOTHCS CIIOMKMBaUaMM ITMX TOBapiB.

AKUyu3u — HempsAaMi MOAATKU, IO CTATYIOTHCA ¥ BUTJIAAL JOAAT-
Ky 0 PUHKOBOI IIiHu. AKIU3HUI 30ip yCTAHOBIIOETHCA HA BUCOKO-
peHTabebHI TOBapHW, a TAKOYK Ha TOBapuU, BUPOOHUIITBO SKUX €
MOHOIOJIieo mepsxaBu. CTaBKM aKIM3HUX 300piB mepembaueHi y
TBepAili CyMi IO OOWHUIIL TOBapy i 3MiHIOIOTHCA 3aJI€KHO Big BUIAY
ToBapy. IlnaTHuKaMu € cy0’ €KTH HigIPUEMHUIIBKOI JifAJIBbHOCTI —
BUPOOHUKHU ¥ iMOOpPTEpHU IMiJaKIM3HUX TOBapiB.
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Ho mimakmmsHUX TOBapiB HaJeXKaTh: JIiKepo-ropiuyadi Bupobu,
TIOTIOHOBiI BuUpoOu, XyTpa, OBeJipHi Bupobu, aBTOMOOiNIi TOIIIO,
Bchoro 30 HaliMeHyBaHb.

IIporec 300py aKIM3y Mae TaKi HETOJTIKM:

1) mepeJik migakIU3HUX TOBapPiB (POPMYETHCA 3a CY0 €KTUBHU-
MU O3HaKaMu (HalpUKJIAZL, 3apaxyBaHHs IIeBHOTO TOBapy A0 TOBa-
PiB TPMBAJIOTO KOPUCTYBAHHS);

2) cuenu@iuHi CTAaBKU 3aCTOCOBYIOTHCS HE TiJIbKHU AJIS IOPiB-
HAHHS 3a IiHOIO TOBAapy, a i IJis TOBApiB, I[iHM Ha AKi pisHATHCA
B 10—20 paszis;

3) BimcyTHIM MexaHi3M aaMiHiCTPaTMBHOrO KOHTPOJIO 3a ITigak-
IIU3HUMU TOBapaMu, III0 eKCIIOPTYIOThCA 400 BUKOPUCTOBYIOThCA MIJIs
BUTOTOBJIEHHSA iHINNX MiZaKIIM3HUX TOBapiB, a TAKOK 3a TUMU, II[O
MAaloTh MOABiliHe GYHKI[iOHAIbHE IPU3HAUYEHHS, HAIPUKJIA] CIIUPT.

ITodamok Ha dodany eapmicmb — GiCKaIbHO-PEryJIIOUYNi iH-
CTPYMEHT, II[0, AK IPaBUJIO, 3aIIPOBA/?Kye€ BUCOKOPO3BMHEHA KpaiHa
Ias1 oOMesKeHHsA cnokuBaHHA. e yHiBepcadbHUHA arkus, M0 € II0-
IATKOM Ha CIOKMBaHHS, i Ioro BBeJeHHA Mae eKOHOMIUHMI 3MicT
y KpaiHax 3 eKOHOMiKOI0, SKa XapaKTepU3yEThCS MePMaHEHTHUM
3POCTAHHSAM.

ITopsimoK cTATHEHHS MOJATKY HA JOAAHY BapTiCTh HOCUTH CKJIA-
HUM i BUCOKOBApPTiCHUI; BCTAHOBJIECHHS ITiJIbI € MIOPiBHAHO BAKKUM
mporiecoM. B YKpaiHi 3 MOMEHTY BBeIeHHA IMOAATKY Ha I0JaHy Bap-
TicTh 0 200 pasiB 3mMiHIOBaJIHCS MOPSAIOK HOTO CILJIATH, BiACOTKH,
TepMiHM cniaTu. EKOHOMIUHA CYTHICTh I[HOTO BUAY IIOJATKY TOJIS-
ra€ B TOMY, IIfO BiH He MOINUPIOETHCSA Ha IepPeHeceHy BapTicTh, AKa
BiKe OyJia 0 IIbOTO OOKJIaZeHa MOJaTKOM.

ITogaTok Ha momaHy BapTicTh € YHiBepcaJbHUM HENMPSIMHUM IIO-
JaTKOM Ha CIIO}KMBAHHS, OJHUM 3 BHUJiB 3arajabHol Karteropii “He-
npAMi momaTKu”, M0 AKOI TaKOXK HaJesKaTh IIOJATOK 3 00iry, Io-
IaTOK 3 MPOJaKy Ta IOJAaTOK 3 peaJsisarii. BogHouac momaTok Ha
IoJlaHy BapTiCTh € IPOTPECUBHIIIINM, HiK IIOJATOK 3 IIPOJANKY, AKUMN
Mae o0Me)KeHy MoJaTKOBY 0a3y.

B Vkpaini, gk i B 6igbirocti KpaiH, e aie 1me# momaToK, 3acTo-
COBYETHCSA HENPAMUM METOJ OIiHKU JOJaHOI BapTOoCTi — MeTon
MONaTKOBOTO KPEIUTy, TOOTO cyMa IIOJAaTKY, IO IiAJsarae ciJarti
0 OIOMKeTy, BUBHAUAETbCS K PIBHUIA MijK cymMaMH MOLATKY, OT-
PUMaHOTO BiJ MOKYHIiB, i cymMaMu IMOJATKy, CIJIAUE€HOT'O IIOCTa-
YJaJIbHUKAMU.
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ITodamxom 3 npodaxy (kynigni) omOZATKOBYETHCA CYKYIIHUI
o0cAr mpogasky abo KymiBii ToBapis.

ITodamok 3 06icy BpaxoBye TOBapHU o6ir i obir mocayr.

DickaavHa MOHONONIA — IHIIUHN BUJA HEIIPSIMOTO OITOAATKYBaHHS.
CyTHicTh ii moJsisirae B TOMY, II[0 Jep:KaBa BCTAHOBJIIOE TaKy IIiHY
Ha TOBap, AKa 3abes3meuye MeBHi cTabiabHi i MOCTifiHI HAAXOMKEeHH
B JlepiKaBHUM OlOIsKeT. 3a eKOHOMIUHMM 3MicToM (icKajabHA MOHO-
IoJIiA BUpaskae IpuOYTOK Bif peasisariii MOHOIIOIi30BAHNX TOBapPiB.

Mowomoais gep:xaBu MOXKe OYyTH YaCTKOBOIO i ITOBHOIO. 3a UacT-
KOBOI MOHOTIOJIii MOHOMIOJIiByEThCA:

* TiJIBKU IIPOIIEC IIiHOYTBOPEHHS;
* TpoIlec IiHOYTBOPEHHS i BUPOOHUIITBA OKPEMUX TOBapiB;
e IIpoIlec IIiHOYTBOPEHHS i peaJsisallii ToBapis.

3a moBHOI MOHOMOJIIT Aep:KaBu BOHA 3aJHUINae 3a cO00I0 IIPaBO
HA BUPOOHUIITBO i peasisallilo OKpeMHX TOBApiB 3a BCTAHOBJIEHI-
MU IepP:KaBHUMU OPTaHAMU I[IHOYTBOPEHHS I[iHAMU.

3 icropii Bimomo, 1110 06’€KTOM (picKambHOI MOHOMIOJIII BUCTyHA-
JIV, K IIPaBUJIO, CIIO}KUBYI TOBAPU IIMPOKOTO BIKUTKY: Cijib, CIIUPT-
Hi Hamoi, TIOTIOH, cipHUKHU TOIo. HuHi (icKkasbHA MOHOIIOJiA CcTa-
Jia apxaiuHoo (GOPMOIO ONOJATKYBaHHS.

MuTo BCTaHOBJIIOETHCS IIPU BBO3i Ta BUBO3i TOBapiB uepes Kop-
IOH mep:kaBu. Muro OyBae:

* cmamucmuyHe — BCTAHOBJIOETHCA 3 METOIO OOJIIKY €KCIIOPTY i
iMIopTy TOBapiB B yMOBax BiJIbHOI 30BHIIITHBOI TOPTiBJIi;

* (hickaivbHe — BCTAHOBJIIOETHCS HA TOBAPH 3i CTIHKUM IIOIUTOM;

* npomeKuioHicmcbke — BBOAUTHCA B OMHOCTOPOHHBOMY MOPAIKY

3 METOI0 3aXMCTY BHYTPIIIHLOTO PUHKY Bill KOHKYpPEHIIii 3 GOKY

ToBapiB iHOBeMHOr0 BHPOOHUIITBA. Moro posmip Mae 3abesmeuy-

BaTHU I[iHOBY IepeBary BiTUM3HSHUX TOBAPiB Ha BHYTPIIIIHbOMY

PUHKY;

* aHmMudemniHzo8e — BBOAUTHCA TAKOK IJA 3aXUCTy BHYTPilI-

HBOTO PUHKY;

* npegepenuiilHe — BCTAHOBJIOETHCA HA IBOCTOPOHHIiHM OCHOBI 3

MEeTOIO0 PO3BUTKY MisKHAPOMHOI TOPTiBJIi;

* 3piBHAJbHE — BCTAHOBJIIOETHCS 34 3TO/I0I0 TOPTI'YIOUMX CTOPiH, IIO-

BUHHE 3PiBHOBasKUTHU I[IHW HA iHO3eMHi Ta BiTUMBHAHI TOBapu

3 METOI0 YVHUKHEHHS I[IHOBOI KOHKYPEeHIil MiK HUMHA.

¥V cyyacHMX yMOBaxX €KOHOMIUHO AOIiIILHUM, 3 TOUKH 30pPY IIO-
MMOBHEHHA OIOAKETYy, MOKe OyTH BBeJeHHsA cHenu@iuHOTo MHUTAa.
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HominpHicTh #0Oro iCHyBaHHA HMiATBEPIKYETHCA MPAKTUUYHUM JOC-
BiIoM PO3BMHEHUX JeP:KaB CBiTY, Je BUKOPUCTOBYETHLCA IIA CHUCTE-
ma. Hampukinan, y BenukobpuraHii craBKu aKIu3HOro 36opy 0a-
3yIOThCS HA KiJIBKOCTiI TIOTIOHOBOI MPOAYKIIil, IKa BBO3BUTHCA abo
BUPOOJIAETHCH.

BBenennsa cuemnugiyHoOro MuTa Ja€ 3MOTY:

* VHUKHYTU MOJKJMBOCTI MaHIMMyJAIi# 3 MUTHOIO BapTiCcTIO TOBAa-
Py i BimmoBigHO 3abe3meunTy HAAXOAMKEHHA yciel cymu mopar-
KiB y OromKerT;

e HAOJMBUTUCH OO0 BiKe iCHYIOUUX IPUHIIUIIB i mapaMeTpiB oIro-
IaTKyBaHHS y cyciguix mep:kaBax (Pocii, Bimopycii, CioBau-
YUHi TOII0), i Ile pOOUTh HEBUTIAHUM THEPerpoiak i KoHTpabaHIy
TIOTIOHOBUX Ta aJKOTOJLHUX BUPOOiB 3 TepUTOPil MUX gep:Kas,
a TaKOK POBIITUPIOE 6a3y OIMOJaTKyBaHHS;

° CTUMYJIOBATUA BBEe3EHHS B YKpPaiHy BUCOKOSKICHMX TOBapiB, Ha
AKi € IOmuUT, Ha MPOTHBATY AEIIeBUM TOBapaM HU3BKOI Ta CyM-
HiBHOI AKOCTi.

IIepeBaroio HempsMHUX MOAATKIB € Te, IIT0 BOHU (POPMYIOTH IIPU-
OyTKU Aep:kaBHOTrO Orom:xeTy. Hemosrik mosiarae B Tomy, 1o ixX cra-
Ta He 3aJIe’KUTD BiJl podMipy IpuOYTKiB, a I1e HeraTUBHO BILJIMBAE Ha
piBeHb Ta AKiCTHL YMOB JKUTTSA BPa3JMBUX BEPCTB HACEJEHHS.

3aranbHoAepXaBHi i MicueBi nogaTku

3araapHOmep:kaBHI mogaTKu. BecTaHoBII0OIOTHCA BepxoBHoio Pa-
Ioio YkpaiHu i craryrooTbhcda Ha Bciili TepuTopil Ykpainu. o Hux
HaJIe}KAaTh:

1) momaToK Ha JOLAHY BapTicTh (3a CIIOCOOOM CTATHEHHS MOJXKE
OyTH: OTHOETAIIHUM, OaraToeTaTHUM, KYMYJIATUBHUM (KacKaIHUM),
HekymynaruBHuMm). IIpoektom IlomaTkoBOTO KOmEeKcy mepexnba-
YaeThCsA SHUMKEHHS CTaBKHU MOAATKY Ha HomaHy BapricTb 3 20 % 1o
17 % . 3 uux 15 % maaHyeThCs CIIPAMOBYBAaTH Ha ()OPMYBaHHS IIO-
TOYHOTrO O0mKeTy i 2 % — Ha (PopMyBaHHS OIOMKETY PO3BUTKY;

2) axnusuuii 36ip. Ilepesix ToBapiB (mpomaykiiii), Ha aKi BcTa-
HOBJIIOETHCA aKIU3HUIN 30ip, BUBHAUAETHCA i 0OMEKYETHCA IIepe-
JiKOM TiZaKIIM3HUX TOBApPiB, AKi 3a3HaueHi y 3akoHax YKpaiHu:
“IIpo cTaBKM aKIM3HOrO 300py i BBi3HOrO MHTa Ha TIOTIOHOBi BU-
po6u” Bim 6 mrororo 1996 p., “IIpo cTaBKU aKIM3HOTO 300py i BBi3-
HOTO MHUTAa Ha CIIUPT eTUJOBUH Ta aJKOTroJbHiI Hamoi” Bif 7 Tpas-
Ha 1996 p., “IIpo craBKu aKIIM3HOro 300py i BBidHOro Mmra Ha
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IesAKl TpaHCHOPTHI 3acobu Ta mMuUHMU A0 HuUX’ Bim 24 TpaBHsa 1996
p., “IIpo cTaBKM aKI3HOTO 300PYy i BBidHOTO MUTa HaA AeAKi ToBa-
pu (mpoxykmiro)” Bixg 11 numua 1996 p. IIpoextom IlomaTKoBOTO
KOJIEKCY MPOIIOHYETHCSI BUKJIIOUEHHS 3 MEPeiKy MigaKIIu3HUuX TO-
BapiB 10BeJipHUX BUPOOIB Ta 30J10TAa;

3) momaTok Ha MPUOYTOK IiATPUEMCTB;

4) momaToK Ha NpUOYTKM (PisuuyHUX 0cib (OmomaTKyBaHHS 3apo-
6iTHol miaartu, 3 1 ciuasg 2004 p. cramoButh 13 %);

5) MuTO;

6) mepsxaBHUIU 30ip;

7) momaTok Ha HepyxoMe MaiiHo;

8) miara (IIoJaTOK) HA 3€MJIIO;

9) peHTHI ILIaTexi;

10) mozmaTok 3 BIACHUKIB TPaHCIOPTHUX 3acobiB Ta iHIIIMX camo-
XiTHUX MaIuH i MexaHi3MiB (eguHE IyKepesio Mep:KaBHUX AOTalliit
JIOPOKHBOT'O T'OCIIOLAPCTBA);

11) momaTOK Ha TPOMMUCEJT;

12) 36ip 3a reoJsioroposBiyBagbHi poOOTH, BUKOHAHI 38 PaXyHOK
Iep:KaHoTO OI0IKeTY;

13) 36ip sa cmeriajgbHe BUKOPUCTAHHA IPUPOTHUX PECYPCiB;

14) 36ip 3a mOriprieHHA €KOJIOTiYHOIo CTAaHy HABKOJHUIIHBLOTO
MIPUPOJHOTO CEPeNOBUIIA;

15) 36ip Ha 000B’A3KOBe coIliaIbHE CTPAXyBaHHA;

16) 36ip Ha 060B’A3KOBe IEHCillHE CTPaXyBaHH;

17) 86ip y Hep:xkaBHuil iHHOBaIiiHUYT DOHL;

18) myarTa 3a TOProBeJIbHUU ITIATEHT HA OKPEeMi BUAW HiAIIPUEM-
HUIIbKOI IisIIbHOCTI;

19) dikcoBaHUN CiITBCHKOTOCIOAAPCHLKUM TTOJTATOK;

20) 30ip Ha PO3BUTOK BHHOTpPAIapCTBa, CAAiBHUIITBA i XMeJAp-
CTBa;

21) repb6osuii 36ip (3acTrocoByBaBca no 1 ciura 2000 p.);

22) emmHUi 36ip, IO CTATYETHLCA Y TYHKTAX MIPOITYCKY Uepes Aep-
KaBHUH KOPJAOH YKpaiHu;

23) 306ip 3a BUKOPHUCTAHHSA PaJiouacTOTHOI'O pecypcy YKpaiHu.

MicneBi mogaTku. [0 HUX HaleKaTh:

1. ITodamox Ha pexaamy. CmiauyeTbca 3 yciX BHIIB 0roJo-
IIeHb i MOBiAOMIJIEHb, IKi MOMAIOThCA 3 KOMEPI[iiHOI MEeTO0 3a J0-
moMoOroo 3aco0iB MacoBoi iHdopmarnii, adim, mrakatis, iHIIIHX
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TeXHiYHUX 3aco0iB Ha BYJHIISAX, Maricrpaiadax, MalgaHuMKax,
OyamHKAaX, y TpaHCHOPTi Ta B iHmuX Micruax. O6’eKT omogaTKyBaH-
HA — BapTiCTh MMOCIYT 3a PO3MIIIEHHS PeKJaMU’; CTaBKa OIOLAT-
KyBaHHsaA — He Oimpmre 0,1 % BaprocTi mocayr 3a posMmileHHs
omHopas3oBoi pexsamu Tta 0,5 % — 3a posminieHHsS peKJaM¥W Ha
TpuBaauii yac. CTPOK cmjaaTu A0 GIOMKeTy — I yac OIJjaTH! IIo-
CJIyT 3a PO3MIiIlleHHA PEKJaMMU.

2. Komynaavruilt nodamorx. O60B’ A3KOBUI IJIA BCTAHOBJIEHHS
MiCcII€BOIO BJIaJ0I0; CTATYETHCA 3 IiANMPUEMCTB Ta OpraHisamii,
KpiM OIOI:KeTHUX yCTaHOB, OpTraHisaIiii Ta MJIaHOBO-AOTAIiHHUX
mignpuemcTB. O0’€KT OmOJZATKYBAaHHA — pPiuHWMHE (GOHI omaaTu
mpari, o6uucaeHuil, BUXOAAYN 3 PO3MiPYy HEOMOZATKOBAHOTO
MiHiMyMy moxoniB rpomanman. CTaBka omomZaTKyBaHHA — He
oinpme 10 % HeomoZATKOBAHOIO MiHiIMyMy ZOXOXiB rpomMamsu
Ha MicdAIlpb AJA KOXKHOTO CEepeIHBOCHMCKOBOTO IpalliBHUKA.
CTpok cmiaaTu n0 OIOAMKETY — B MOPAIKY, BUBHAUEHOMY MicIie-
BUMMU pPagaMu.

Micriesi 36opu:

1) 36ip Ha napkyeanuns asmomparncnopmy (060B’A3KOBUHN A
BCTAHOBJIEHHSA MicIieBoI0 BJafoio). [lmaTHUKaAMU € IOPUAUYHI OCO-
0u i rpoMagaHMT, AKiI TapKyOTH aBTOMOOLIL ¥ cnemiajabHO obsagHa-
HuxX abo BigBemeHux nas nboro micmax. Crasxka — mo 3 % wi-
HiMaJIbHOI 3apIaTy y CIeliaJbHO O0JagHAHUX Miciax, 1o 1 % —
Yy BiiBeIeHUX MiCI[AX;

2) punkxosuil 36ip (000B’A3KOBUI IJIA BCTAHOBJIEHHS MiCII€BOIO
Biamoio). 3a cranom Ha 1 ciuma 2004 p. B YKpaini HapaxoByBaJio-
ca mo 4000 puHKIiB;

3) 30ip 3a eudauy opdepa Ha Keapmupy (000B’A3KOBUN Iy
BCTAHOBJIEHHSI MicieBor Biaanorw). CmiaduyeTbcss 3a IMOCHYIH, IIO-
B’sI3aHi 3 BUAAUEI0 JOKYMEHTAa, AKWH Ja€e mpaBo HA 3aceJeHHS 0
kBaptupu. CraBxka — m0 30 % wminimanbpHOI 3apmiaTu;

4) kypopmHuuil 36ip. IlnaTHUKM — rpomMajaaHU, AKi mpubyBa-
I0Tb y KypopTHY MicmesicTh. CraBka — mo 10 % wmiHimMaabpHOI
3apmJaTu;

5) 30ip 3a yuacmbv y 6izax Ha inodpomi (3a yJacTb y poairparri
KimHOCTIOPTUBHOI JoTepei). CTATyeThCA 3 IOPUAMUHUX OCib Ta rpo-
MaJAH, IKi BUCTABJIAIOTH CBOIX KOHEN Ha 3MaraHHA KOMEPIIiHNHO-
ro xapakrepy. CTraBka — [0 TPhOX MiHiMaJBLHUX 3apIJIaT 3a KOXK-
HOTO KOHA;
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6) 30ip 3a suepaw Ha Oizax Ha inodpomi. CTATyeThCA agMiHiCT-
parmiero imoapomiB 3 ocib6, AKi BuUrpasu B rpi Ha ToTajgiszaTopi Ha
imoxpowmi, mix wac Bumaui im Burparmry;

7) 36ip 3 ocib, wo Gepymv yyacmov Yy 2pi Ha momaJsidamopi Ha
inodpomi. CTAryeThcsA y BUTJIAALL BiICcOTKOBOI Hag0aBKMU 0 IIJIATH,
AKa BUB3HaAuUeHa 3a yyacTh y rpi. CraBka — 10 5 % HambaBKu 10
IJIaTH 3a y4acTh y I'Pi;

8) 30ip 3a npaso 6uKOpuUCMAHHA Micye80i cum8oniku. CTATYETh-
cs 3 IMiAMMPUEMCTB Ta OpraHisallili 3a BUKOPUCTAHHS MicIleBOi cuM-
BoJIikM (repba micta abo iHIIIOro HaceJeHOro HYHKTY, HA3BU YU
300paskeHHs apXiTeKTYpHUX, iCTOPUUYHUX IIaM’SITOK) 3 KOMEPILiii-
Hoio MeTo0. O0G’€KT OIOJaTKYBaHHA — BapTiCTh BUPOOJIEHOI IPO-
IYKIil, BUKOHAHUX POOIT Ta HafaHUX IOCAYT 3 BUKOPUCTAHHSIM
MicIleBOi CMMBOJIIKM; CTaBKa OIMOJAATKYBAaHHS — 3 IOPUAUUYHUX 0Cib
He 6inbire 0,1 % BaprocTi BupoOJeHOl MPOAYKIlii, BUKOHAHUX PO-
0iT Ta HaZaHWX TOCJYr 3 BUKOPUCTAHHAM MicCIleBOi CHMMBOJIiKH.
TepMmiH craTé 10 OIOMKETYy — B MOPAIAKY, BU3HAUEHOMY MiCIleBU-
MU pagaMu;

9) 30ip 3a npaso npogedeHHs KiHO- i mesesitomorx. CIIauyoTh
KoMepIiliHi KiHo- i TesleopraHisariii, opranisarii 3 iHodeMHUMH
iHBecTHUIlisMU Ta 3apyOisKHi opraHisarii, ski 3AificHIOIOTh 3HOMKH,
1110 TTOTPeOYIOTh Bif MiCIleBMX OPraHiB Aep:KaBHOI BUKOHABYOI BJIAIUN
IOMATKOBUX 3aXOJiB (BUAiJIEHHS HapAAy MiJjimii, oToueHHS Tepu-
Topii sfiomok ToIro). O0’€KT omoZaTKyBaHHA — (PAKTHUUHI BUTpPA-
T Ha IPOBeNeHHs 3iioMoK. CTaBKa OMOJAaTKyBaHHA — TPAHUYHUN
po3Mip He Mo:Ke IepeBUINYyBATH (GPaKTUUYHUX BUTPAT Ha 3MiliCHEH-
HA 3a3HaveHUX 3axofiB. TepMmiH cmiatu mo GI0MKETy — B IOPAL-
Ky, BU3BHAYEHOMY MiCIIeBUMU paJaMu;

10) 36ip 3a nposedenHHs Micue8020 AYKUIOHY, KOHKYPCHOZ0 PO3-
npodaxcy i nomepeii. CrauyeTbCcs MiAIPUEMCTBAMY Ta OpraHisarlri-
AMU, AKI MaiOTh MO3BiJ Ha NpPOBeJEHHA ayKI[IOHY, KOHKYPCHOTO
posnpomasky i jgorepeii. O6’eKT OmOJATKYBAHHSA — BapTiCTh TO-
BapiB, 3aABJIEHUX 0 MiCIIEBUX aYKI[iOHiB, KOHKYPCHOTO PO3IPOJIAKY,
BUXOOAYM 3 IX MOYATKOBOI I[iHM ab0 CyMu, Ha SKY BUIYCKAETHCS
norepes. CtaBka omogaTKyBanHsa — He 6inbmrie 0,1 % Baprocti To-
BapiB, 3adBJIEHUX [0 MiCIIEBUX ayKIIiOHIB, KOHKYDPCHOTO PO3IIpOaa-
Ky abo Big cymu, Ha AKY BUIIyCKaeThCA JoTepes. TepMmiH crmiaatu
Io OIOmKeTy — 3a TPU AHI H0 3mificHeHHS MiclleBUX ayKI[iOHiB,
KOHKYPCHOT'O PO3MPOAaKy abo MiJ uac ogep:KaHHA HO3BOJY Ha BU-
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myck Jorepeii. CIauyeThcsa B MOPAAKY, BU3SHAUCHOMY MiCIIeBUMU
pagamu;

11) 36ip 3a npoi3d Ha mepumopii npuKopIOHHUX obsacmeil agmo-
mpaHcnopmy, 1o BiATIpaBIsSeTbCA 38 KOPAOH;

12) 36ip 3a nHadanHs 003801y HA PO3MiUuLeHHS 00’ €xmig po3dpio-
Hol mopezieni ma c@epu nocayz (000B’sI3KOBUIL JJi BCTAHOBJIEHHS
MicmeBoio Bianoi). Craryerbcd 3 HiAIPUEMCTB Ta OopraHisarrii,
AKi peanisyoTh IpoayKIlito a6o ToBapu. O0’€KT OMOLATKYBaAHHA —
TOCJYTH, OB’ A3aHi 3 0pOPMIEHHAM Ta HaJaHHAM JO3BOJY Ha TOD-
TriBJIIO y cIemiaJbHO BiflBeleHUX IJA IILOTO MiCIAX, — 3aJIe:KHO
BiJi TIJIOIITi TOPTOBEJIBHOTO MiCIld, 100 TePUTOPiAIBHOTO PO3MIIeHHS
Ta BuAY mponaykirii. CTaBKa omomaTKyBaHHS — He Oinbime 20 mHe-
OMOJATKOBAHUX MiHIMyMiB HOXOHiB rpoMaAsH IJs cy0 €KTiB, AKi
MOCTifiHO 3MiMCHIOIOTH TOPTIBJIO y CIeIliaJbHO BigBeAeHUX I
IOT'O MiCIISX, i OHOTO HEOIOJaTKOBAHOTO MiHIMyMy rpoMaasaH Ha
JIeHb — 3a OJHOpasoBy TopriBawo. Tepwmin coniatu mo Grom:kery —
B IOPAJKY, BUSHAUEHOMY MiciieBuMu Pamamu;

13) 36ip 3 8aacHukise cobax (000OB’sIBKOBUI IJIs1 BCTAHOBJIEHHS
MicIIeBOIO BJIaJI0I0, PaHiIlle He mepeabavaBcs).

Micmesi mogaTku i 300pu, MeXaHi3M i MOPAJOK iX CILTaTH BCTa-
HOBJIIOIOTHCA CiIbCBKUMY, CEJUIHUMH, MiCbKUMU paJaMu HapoJ-
HUX JeNyTaTiB, KpiM 300piB 3a IIPOi3J] TEPUTOPi€I0 TPUKOPIOHHUX
obsacTeil aBTOTPAHCIIOPTY, IO BiAUIpPaBAAETHCS 3a KOPJOH, AKUI
BCTAHOBJIIOETHCA OOJIACHUMHU pajaMy HAPOLHUX AEIyTaTiB.

CTaHOBIEHHA | PO3BUTOK NOAATKOBOI CUCTEMU YKpaiHU

Cymu, oTpuMaHi Bif mMiciieBux momaTKiB i 300piB, 3apaXxoBYyIOTh-
cs IO MicieBUX OIOMMKETiB.

ITogaTKOBe 3aKOHOJAaBCTBO YKpaiHM HA ChOTOAHI CKJIAJAETHCH
mpubaIM3HO 3 7 THCAY IMiA3aKOHHUX aKTiB. BHacximok icHyBaHHA
IMOJaTKOBOTO 3aKOHOJABCTBA B MOr0 HUHIITHBOMY BUrIsaai mo 60 %
BBII Vkpainu cTBOPHOETHCA B “TiHBOBi#” eKOHOMIiINi. YUacHUKHI
CYCIiJIbHOTO BUPOOHUIITBA Yy TiHBOBOMY CEKTOpi, AK IIPaBMJO, HE
CILIAYYIOTh HiAKMX TMONATKIB Hi B AepiKaBHUI, Hi y Miciesi 6101-
JKeTu abo Il HaAXOMKeHHS CTAHOBJATH IMOPiBHAHO MisepHi cyMu.

3 migmpuemcT cTaryerbess 10 50 %, a B GiabiocTi BUnagkis —
80-90 % npubyTKYy, HPAKTUYHO HiYOro He 3aJIUINAETHCA Ha PO3BU-
TOK camMoro migmpmemcTBa. BogHOouac JoCBif KpaiH 3 PO3SBUHEHOIO
€KOHOMIiKOI0 CBifUuTh, II[0 TPAaHUYHUIN cyMapHUU po3Mip omozpar-
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KYBaHHA He MOJKe IepeBuillyBatu 1/3 obcary npubyTKy, oTpuMa-
HOTO migmpueMcTBOM. IlepeBuIlleHHA IILOTO PiBHA Ii[pUBAE OCHOBU
CYCIiJIbHO-eKOHOMIiYHOTO BiJITBOPEHHSA, IPU3BOJUTEL N0 PO30ajIaH-
CYBaHHA €KOHOMiKM i 3arposm coriambHOTo Bubyxy. Hampuknaanm,
Yy BChOMY CBiTi migmpueMcTBa BigpaxoByioTh 5 % Big mpubyTKy Ha
cmiaTty 3a 3eMJt0, B YKpaiHi — 80 % (3a mepebyBaHHA B IIeHTPI
mict). Huui npu ckiaamanri mpoekTy IIogaTKoBOTO KOAEKCY I HOP-
Ma IeperaanacThbCs.

IcHye BuBHAUEeHHS IPAHUYHOTO PiBHA OMOJATKYBAaHHA NPUOYTKY
mignpueMcTB — KpuBa Jladdepa. BinnoBinHo 1o Hel cymapHa cTas-
Ka IpAMUX i HempaAMUX MONATKiB y cepeIHbLOMY He ITOBUHHA Iepe-
puinyBatu 37,7 %. Y oMy BUIAAKY OIOMKET OJep:Kye BCi He-
00XifHi 1 3amIaHOBaHI HAAXOMMKEHH.

Y eBpomeilicbKuX KpaiHax HaceJleHHS CIJIauye 5 OCHOBHUX IIO-
IaTKiB:

e IpuOYTKOBI MOZATKY 3 MPUBATHUX 0Ci0 i migmpuremcTB (II0JATOK

Ha mpubyToK);

° TOMATOK Ha JOJaHY BapTicTh (3acTOCOBYeThCcsa y 28 KpaiHax i3

156);

° TOMATKU Ha 3apo0iTHY IJIaTy, CIJIauylOThCA i po6oTOmABIIAMU,

i mpaIonuYnMn;

* IIOJATOK Ha MalHO B OyAb-AKi#i (opmi;
° aKIU3WU.

Ha croromni B YKpaini HeoOXimHUM € 37ificHeHHSA MMOZATKOBOIL
pedopmMu, TOJTOBHA MeTa AKOi:

1) pecTpyKTypm3allia MOJAATKOBOTO HaBaHTAYKEHHA, IPUBEJIEHHA
ioro y BiANIOBiAHICTH O CTPYKTYPU €KOHOMIKU;

2) BHMIKEHHS IMOJATKOBOTO THUCKY, CKOPOUEHHSA KiJbKOCTI IO-
JaTKiB i cupoIlleHHA NMpaBUWJI 1X CIJIATH;

3) mepeHeCceHHSA aKIeHTY 3 “YMOBHO-3MiHHUX” IIOJATKiB, IO
3POCTAIOTh IIPOMOPIIIAHO 3POCTAaHHIO AiJIOBOI aKTUBHOCTI Iigmpu-
eMcTBa (IOJaTOK Ha MpuUOYTOK, IMONATOK HA AOJaHY BapTicTh), Ha
“YMOBHO-TIOCTi¥MHiI” momaTKu (MOJATKM Ha MalHO, KOPUCTYBaHHS
OPUPOSHUMHU PECypcaMm), IO 3a0X0UYIOTh aKTUBHIII i1 e()eKTUB-
HO IpPAaIIoYi IiAIpUeEMCTBA;

4) MUpPOKe BUKOPUCTAHHS MOJATKOBUX CTUMYJIiB: MMOZATKOBUX
KaHIKyJ; IOJATKOBUX MiJIbI Ha iHBECTHUIIil; MOJATKOBUX BiJIbHUX
€KOHOMIiUHUX 30H.
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Taxum unHOM, AJIA PO30yAOBU e(heKTMBHOI €KOHOMiKHU DPO3BU-
TOK TOJATKOBOI CHCTEeMHU Ma€ OYyTH CIPAMOBAHUM Ha CTUMYJIO-
BaHHA MiANPUEMHUILKOI aKTUBHOCTI BUPOOHUKiIB. OnTmmisamnia
ONONAaTKYBaHHA, NOCATHEHHA 0OaJlaHCY MiK eKOHOMiuHOIO edek-
TUBHICTIO ¥ COIiaJIbHOIO CIIPaBeIJIMBiCTIO — 3arajbHa MeTa IIO-
JaTKOBOI IOJITUKY KpaiH i3 pO3BUHEHOI0 PUHKOBOIO €KOHOMiKOIO.

OCHOBHi NOHATTA

Hdsxepesio cmiiatu — npuOyTOK, 3 AKOTO CILIAYYIOTHCSA MOJATKU.

Edexr OxiBepa-Tausi — magimHa peaJbHOTO PO3Mipy momar-
KiB, 1110 30UpalThCs, B pasdi pisKoro 3pocTaHHA I[iH Ha TOBapU Ta
TMOCJIYTH.

00’eKT OOKJIaJaHHA MOJAaTKAMHM — OpPUOYTOK abo MaiiHO, CTO-
COBHO AKOTO O0YUCJIIOIOTHCA MOJATKHU.

OpuHuIA OOKJaMaHHA — OJWHUIT BUMIPY OMOZATKOBYBAHOTO
00’eKTa, CTOCOBHO AKOTO BU3HAUAIOTHCA HOPMATHUBHU i CTaBKU 00-
KJaJaHHsA. BOHM MOKYTh BCTAaHOBJIIOBATHCS Yy TBEPAUX PO3Mipax
(HampuKJIag, Y TPUBHAX HA OAMHHUINIO OOKJAJaHHS) i v BiZCcOTKax.

IInaTauk momaTkiB — ¢isuuna abo oopuguuHa ocoba, dKa 0es-
TMOCepPenHbO CIJIauy€e MTeBHUIN BUJI MJIATEXKY B OIOIKET.

ITogaTkn —000B’A3KOBi IIaTexKi, 10 CIJIAUYIOTHCA Ha KOPUCTh
Iep:KaBU IOPUAUYHUME Ta QisUUHUMU O0CcODaMMU.

IlopaTkoBUI mepionq — TepMiH, 3a SKUU BigOyBalOThCA Hapaxy-
BaHHS 1 cIIjIaTa mOJaTKY.

Cucrema omomaTKyBaHHA — CYKYIHIiCTh ITogaTKiB, 300piB, iH-
mux 000B’SIBKOBUX IJIaTEXKiB y OIOm:KeT; BHECKIB y JepsKaBHi IIi-
JBOBi DOHIM, IO CTATYIOTHCA Y BCTAHOBJIEHOMY 3aKOHOM TOPAAKY.

3anuTaHHA. 3aBaaHHA

1. OxapakTepusyiiTe HayKOBi OCHOBU MMOOYZOBU TTOZATKOBOI CH-
CTeMU Jep:KaBU.

2.Yu BpaxoBaHiI MOJATKOBI KOHIIEMIlii BUAZATHUX €KOHOMIiCTiB
CcBiTY mpu moOyIoBi mOZaTKOBOI cucTeMu YKpaiHu Ha cydac-
HOMY eTami?

3. Y uomy moasirae momaTKoBa KoHIeniia A. Jlapdepa? Ak Bona
BimoOpasKeHa y MOJAaTKOBill cucTemMi YKpainmu?

4.Y yoMmy TOJATAIOTH 00’€KTHUBHA HEOOXiAHIiCTH TTOJATKIiB, iX cO-
IIiaJbHO-€eKOHOMiYHA CyTHiCTh i QyHKITii?

5. OxapaKTepusyiiTe MexaHi3M OMOZATKYBaHHSI.
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6. [laiiTe xapakTepucTuKy KJaacudikaiii mogarkis, ii osHaKam.

7. Ilepeniuits Bugu i popmu momaTKis.

8. OxapaKTepusyiiTe CyTHICTH IIOZATKOBOI cucTemMu Ta ii Micie
B eKOHOMiuHill cucTeMi mep:KaBu.

9. O6rpyHTyiiTe HAYKOBi 3acaau moOyA0BU IIOJATKOBOI CCTEMMU.
fke sHaueHHA Mae momaTKoBa KoHIenilig A. Jlapdepa mis
mobyIoBU HAYKOBO OOI'DYHTOBAHOI MOJZATKOBOI CHCTEMU Iep-
sxaBu?

10. [lafiTe XxapakTepUCTUKY IIOJATKOBOI cucTeMu YKpaiHmu Ta oc-
HOBHUX €eTalliB Ii CTaHOBJIEHHS.
11. dxuMu 3akoHAMU Ta iHITUMN HOPMATUBHUMU aKTaMHU Pery-
JI0€ThCA PYHKIIIOHYBaHHA IOJAaTKOBOI cucTeMu ¥YKpaiHu?
12. OxapaxkTepusyiiTe MOHATTA, CYTHICTDH, 3aBJaHHS 1 TPUHITUIHN
HOJATKOBOI MOJIiTHUKH!.

13. VY uomy moasaraoTh 0COOJMBOCTI ITOAATKOBOI MONITUKY YKpa-
iHM Ha cy4acHOMY eTali peopMyBaHHA eKOHOMiKM?

14. ITosAcHiTH, MeXaHi3M MOJATKY Ha JOJAaHY BapTiCTh, aKITU3HOTO
360py i MmuTa.

15. Po3kpuiiTe MexaHi3M TPUOYTKY 3 HiATIPUEMCTB, IPUOYTKOBO-
0 OIOJATKYBAaHHA HACEJEHHSA, IIJIATU 32 PECYPCH.

16. OxapakTepusyiiTe MexaHi3M MicIleBUX MOJATKiB i 300piB.

17. Ha AKi mepskaBHi opraHu MOKJaAeHO (PYHKIIII0O OOUMCIEHHS
i craruenuna nmomatkiB? HasBiTh ixHi mpaBa Ta 060B’A3KH.
18. IlepeniuiTsy ¢opmMu i MeTOAM KOHTPOJIO 3a IPABUJIBHUM 00-

YICJeHHAM 1 CIIJIaTOI0 IIOJATKiB.

lMnaH ceMiHapCbKNUX 3aHATb

1. CyrHicts i @yHKIII nogaTkiB. ExemenTu i ki1acudikamnia mo-
IaTKiB.

2. Buau momaTkiB Ta MOAATKOBI IiJabIu.

3. Cucrema omomaTKyBaHHA B YKpaimi.

4. OcHoBHi BUAM MOJATKIB i 300piB 3 MiATIpHEMCTB, YCTAHOB i Op-
raHisamiii B Ykpaini. Ilnare:xi HacemeHHA B OI0IKeT.
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Tema 5. BIOIXKET | BFOOXXETHUU YCTPIU

CyTHicTb GlogxeTy YKpaiHu Ta noro yHKuii

BuBuaroum 1110 TeMy, TOTPiGHO 3pO3YMiTH CYTHICTH OIOAKETY AK
¢inancoBoi kaTeropii, fioro npusHadeHHd, Miclie i pOJIb y 3arajbHil
cucreMi iHaHCOBUX BiTHOCHH, 03HAWOMUTHUCH 3 OIOMKETHUM YCT-
poeM i GIOJKETHOIO cHUCTeMOI0 YKpaiHu, OIOAKEeTHUM IIPOIeCOM.
PoskpuBaioun mMoHATTS “6r0KeT”’, TOMIIBLHO BigoOpasuTu Tpu HOTo
HaWBa'KJIUBIII XapaKTepucTUKU: GPopMy, MaTepiajbHHUI 3MicT Ta
€KOHOMIiUHY IPUPOAY.

Bromgxer posrasagaeTbcsa AK caMOCTiliHA eKOHOMiuHa KaTeropis.
Bynyuu uactuHOiO (DiHAHCIB, BOHA XapaKTepU3yeThCSA TUMU CaMU-
MU O3HaKaMu, 1o (iHaHCcHU y IiJIOMY, ajie BOAHOYAC Ma€ CBOI 0co0-
JUBOCTi, AKi BigpisHAOTh ii Bix iHIHUX cdep i maHoK (piHAHCOBUX
BigHOCHUH, a came:

1) GromKeT € 0COOJIMBOIO EKOHOMIUHOIO (POPMOIO TTePEePO3TMOIiIhb-
YuX BiHOCUH, MMOB’A3aHUX i3 BUIYUEHHAM YaCTKU HAIiOHAJIBHOTO
JIOXOIy HePsKaBoi0 i BUKOPUCTAHHAM i1 3 METOIO 3aJJ0BOJIEHHS IIO-
Tpebd yChOTO CYCIIiJIbCTBA Ta OKPEMUX aIMiHiCTPATHUBHO-TEPUTOPIi-
aJIbHUX (DOPMYBaHBb;

2) 3a IOIIOMOTOI0 OIOMPKETY BiZ0YBAETHCA MEePEPO3IIOAiI HalliOHAb-
HOT'O JOXOHYy, PiAIllle — HAaIlioOHAJbHOTO OaraTcTBa, MisK OKPEMHMU
rajy3sMu HapOJHOI'0 T'OCIIOJapCTBa, agMiHiCTPaTHBHO-TEPUTOPiaIb-
HUMU (popMyBaHHAMU, chepaMU CYCHiJIbHOI AiATBHOCTI;

3) mpormopIrii 6r0?KeTHOTO MepPepPos3MOAiJly BAPTOCTi O1IBIIIOI0 Mi-
poio, HiK B iHmMUX JaHKaxX (piHAHCOBOI cUCTEeMHU, BU3HAUAIOTHCSH
moTpebaMu POBIIUPEHOTO BiATBOPEHHA B IIJIOMY i 3aBIaHHAMHU, AKi
CTOATH Iepes CYCIiJIbCTBOM Ha KOKHOMY iCTOPHMUYHOMY eTali #oro
POBBUTKY;

4) chepa OOAKETHOrO POSIOAINIY MOCiTae IeHTpaJbHE MicIe y
CKJIaZ1 mepsKaBHUX (piHAHCIB, IO 3yMOBJEHO KJIIOUOBUM 3HAUEH-
HAM OGIOKeTy MOPiBHAHO 3 iHITMMHU JaHKAMU.
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3Bifcy MOXKHA 3POOKUTH BUCHOBOK II[OM0 CHEIU(iUHOro CyCIIib-
HOTO IpU3HAUEHHS OI0OJ/KeTy — B3aJ0BOJIEHHS MoTpeb cycmijbcTBa
Ta MOro aAMiHiCTpaTHBHO-TepPUTOpPiaJbHUX (POPMYBaHb.

Heo6ximgmo BumiaaTy i po3pisHATH MOHATTS “Or0mskeTr”, “O0X-
JKeTHUU MexaHisM”, “Oom)KeTHa moJiTuka”, “OromxerHa cucrema’”,
“OromKeTHUUN ycTpii”, “Ol0mKeTHUN mpolec”, “Ol0:KeTHe PeryJro-
BaHHA”, “O0m:KeTHI mpasa”.

3a CBOEI0 €KOHOMIUHOIO CYTHiCTIO 6100 em — Iie T'POIIOBi Bif-
HOCUHMU, sIKi BUHMKAaIOTh MiK Ieps;KaBoio, 3 OAHOrO OOKY, Ta IOpHU-
IUYHUMY i pismyHUMEU ocobaMu — 3 APYToro, y IPOIleci mepepos-
MOi/y HAIliOHAJBHOIO A0X0AY (YACTKOBO i HAIiOHAJIHLHOTO OaraTcTBa)
y 3B’A3KYy 3 (hOpMYyBaHHSM i BUKOPHUCTAHHAM OIOIKEeTHOr0 (DOHIY,
MIPU3HAYEeHOTOo N (hiHaHCYBaHHSA HAPOIHOTO I'OCIOJAapCTBa, CO-
I[iaJlbHO-KYJbTYPHUX 3aXO0AiB, MOTped O0OOPOHHW i mepiKaBHOTO
YIIpaBJIiHHS.

CyTHicTh 0I0:KeTy IK eKOHOMiUHOI KaTeropii peanisyeTbcs ue-
pes akyMyJATUBHY, PO3MOAiJIbUY (IIepepos3moaiibuy) i KOHTPOIbHY
¢yukriii. AKyMyJaaTUBHA (QPYHKIIA I0B’sg3aHAa 3 KOHIIEHTPAI[i€IO
KOIIITiB y IleHTpaJizoBaHOMY (OHAI Jep:KkaBu. 3aBAAKN PO3MOMIIbYii
¢GyHKIII BimOyBaeThCcsA KOHIIEHTpPAIliAd I'POIIIOBUX KOIITIB ¥ pPyKax
JIep:KaBU Ta IX BUKOPUCTAHHSA 3 METOI0 3aJ0BOJIEHHS 3araJbHOCYC-
minpHUX moTpeb. KoHTporbHa (PYHKIIiA gae 3MOry AisHaTHCh, Ha-
CKiJIbKY CBOEUACHO U MOBHO (piHAHCOBi pecypcu HaAIXOAATH Y PO3-
MIOPAIKEeHHA Tep:KaBu, AKUMU (GaKTUUHO € IPOMOoPILii y posmoaiai
OIOMKeTHUX KOIITiB, 4YM e(heKTUBHO BOHU BUKOPUCTOBYIOTHCH.
OCHOBY KOHTPOJBbHOI (PYHKIIII CTAHOBUTH PYyX OMIOIKETHUX Dpe-
cypciB, AKuil BimoOpaskaeTheA y BiAMOBIIHMX MOKA3HUKAX OIOIKET-
HUX HAAXOMKeHb 1 BUJaTKiB.

3MmicT mux QyHKIiA, cdhepa Ta 00’eKT iX mil XapaKTepu3yioTh
cuenudiky O0aKeTy SK eKoHoMiuHOI Karteropii. Tak, smicT posmo-
Iinpuol yHKII OI0MKeTy BU3HAUYAETHCA IIPOIlecaMi IIePepPOo3mOIi-
Jy (piHaHCOBUX pecypciB MisK pisHMMH IiApo3AiiaMU CyCIiJbHOTO
BupoOHuUITBa. JKomHa iHIIa Janka (GiHaHCOBOI crcTeMU He 34iMCHIoE
TAKOT'0 Pi3HOMAHITHOIO i 6araTopiBHEBOr0O IMepPepPOo3MOLiay KOIITIiB,
Ak 6romxer. Chepa il posmominbuoi GpyHKIII BU3HAUAETHCSA THUM,
110 ¥ BifHOCUHY 3 OIOKETOM BCTYIIAalOTh MaliiKe BCi yUaCHUKHU CyC-
TiJTBHOTO BUPOOHUIITBA.

Croenudika KOHTpPOAbHOI (GyHKIIIT OI0AKeTy IoJsrae B TOMYy,
1o OI0mKeT 00’€eKTUBHO — uepe3 (GOpPMYyBaHHSA i BUKOPUCTAHHS
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GOHIY TPOIIOBUX KOIITIB Aep:KaBu — BimobOpaikae eKOHOMiuHi
mporecH, AKi Bi0OyBalOThCA B CTPYKTYPHUX JaHKAX eKOHOMiKH.

Bukopucranua 6101KeTy SK eKOHOMIYHOTO iHCTPYMEHTY yIIpaB-
JiHHA eKOHOMIKOIO BiToOpakeHO B OIOMKETHOMY MexXaHis3Mmi, axuii
CTBOPIOE JIep:KaBa.

BrodxemHuuil mexanidm — Ie CYKYHHICTb KOHKDPETHUX (Popm
OIOMKeTHUX BiIHOCHH, MeTOAiB Mo0O0inisarii Ta BuTpavyaHHs 6IOI-
JKeTHUX KoImTiB. Yepes O0mKeTHHI MeXaHi3M JepsKaBa PeryJsioe
eKOHOMiKy, CTUMYJIIOE BUPOOHMUUYi I cormianbHi mporecu. o 6101-
KeTHUX METOJIiB peryJioBaHHSA €KOHOMIYHUX i COIliaJbHUX IIPO-
IeciB HaJle)KaTh:

1) momaTku, AKi BIJINBAIOTh Ha PO3BUTOK BUPOOHUIITBA TOBapiB,
MIOMUT i ITPOIO3UILil0;

2) 6rogsxeTHe (hiHaHCYBaHHSA 3araJIbHOAEPIKABHUX IPOTPaAM, IO
3a6€e3MMeUy0Th PO3IMTUPEHHA BUPOOHUIITBA i BJOCKOHAJEHHSA HOTO
CTPYKTYPH, PO3BUTOK COIliadbHOI cdhepu, colialbHUN 3aXUCT I'PO-
MaJsaH;

3) dinancoBa miATPUMKaA OKPEeMUX rajys3ei i migmpueMcTB A
BUPiBHIOBAHHS €KOHOMIUHUX YMOB iX ()YHKIIiOHYBaHHS ab0 IPUCKO-
peHOTO PO3BUTKY (Uepe3 cyOBeHIii, misbroBi, 6e3mpPOIEHTHI Kpe-
IUTHU TOIIO);

4) cTBOpPEeHHs 3a PAXyHOK OMOMKEeTHMUX KOIITIiB cIemialbHUX
¢doHAiB, pe3epBiB AaA 3amobiraHHA AUCIPOIIOPIIiAM y PO3BUTKY
eKOHOMIiKHU.

Heo6ximHO TaKo:K 3BEepHYTH yBary Ha Te, IO OIOMKETHUIN Me-
XaHi8M € aKTMBHUM iHCTPYMEHTOM peaJisairii 0ro:KeTHOI ImMOoJiTH-
ku. Tomy mepexin Ha PUHKOBI BifHOCWMHU, 3MiHU, AKi BimOyBaoTh-
cdA B mpiopuTeTax GIOAKETHOI MOJITUKYM, TOTPEOYIOTH PafUKaTIbHUX
3MiH i B OIO[KeTHOMY MexXaHi3Mmi.

BrogxeTHUM ycTpin i 6rogKeTHa cuctema

Beprukanbua cTpyKTypa 0IOAKETY 3a PiBHAMU BJIALM XapakKTe-
pu3yeThCcAa ABOMA MOHATTAMMU: “OI0MKEeTHUHN ycTpiit” i “OGromxeTHA
cucrema’.

Brodxcemuuili ycmpiii mokasye, AKUM YUHOM ITOOyJOBaHa Oi0f-
JKeTHa CucTeMa, TOOTO Ile OpraHisarisd BePTHUKAJIbHOI CTPYKTYPHOI
MO0y IOBU OIOMKETY AepP KaBHU 3a PIBHAMU aIMiHiCTpPaTUBHO-TEPUTO-
piambHOTO MOAiNYy KpaiHu.
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Brodxemna cucmema Bimodpaykae CKJIaI0Bi O0mKeTy, TOOTO Iie
CYKYVIIHIiCTB yCix GIOAKeTiB, AKi (popmyroThesa B AaHiil KpaiHi srix-
HO 3 ii OI0/I’KeTHUM YCTPOEM.

OcHOBU OIO[KETHOI0 YCTPOIO: BUIiJEHHS BHUIIB OIOIMKETiB; ycC-
TAHOBJIEHHSA IIPUHITUIIIB O0YIOBU OIOAKETHOI CICTEMHU; PO3MEKYBaH-
HS OOXOMiB i BUAATKIB MisK JaHKaMu OIOIKeTHOI cucTeMu; opra-
Hisamig Bs3aeMoBigHOCHMH Mix Orogxeramu. Bupimenus Bugis
OIOMKETiB I'PYHTYETHCA HA MOJITUYHOMY YCTPOI Ta agMiHicTpaTHB-
HO-TE€PUTOPiaIbHOMY ITOAiJIi KOXKHOI KpaiHu. ICHYIOTHL ABa OCHOBHI
BUIM OIOMKETiB — IIeHTpaJIbHI Ta MicieBi. ¥ KpaiHax 3 demepanb-
HUM YCTPOEM — JIBa Pi3HOBUAMW IEHTPAJbHUX OMOAKETiB: 3arajb-
HOIEep:KaBHUU Ta IEHTPaJbHI A uJdeHiB Qepeparii. B Ykpaini
neHTpanpbHUMU € [lepskaBHuil 6romKeT YKpainu i Pecrybirikancbruit
oromxer Asronomuol Pecunyomiku Kpum. Cxiaan miciieBux OrOIKeTiB
BimoOpaskae TepuTOpiadbHUI mOoAin Kpainm: B YKpaiumi — obGJacri,
paiioHu, mocejieHHA. BigmoBigHO MiciieBi 00I:KeTH MOAIIAIOTH HaA
IBi rpymnu: IeHTpaJisoBaHi (perioHanbHi) — o6Jacui, paiioHHi,
MichbKi Ta OromixeTn 6a30BOro piBHSA — CiJI, ceawmIn, MicT, paioHiB
y Micrax.

Hna BUKOHAHHA CBOix (YHKIIIM AepsKaBHI opraHu Ha BCix
PiBHAX yIpaBJiHHS IMOBHUHHI MATH y PO3HOPAIKEeHHI BiAmoBimHi
¢imancoBi pecypcu. 3 Ii€io METOI y Jep:KaBi CTBOPIOETHCA po3ra-
JysKeHa Mepeska OIosKeTiB, 1110 3a0e3MeuyioTh aKyMYyJIsIliio Irpo-
IIIOBUX KOIITiB perioHiB ajsa (iHaHCyBaHHSA IXHBOTO T'OCIOLApPCTBA,
coliaabHOI cepu, 6J1aroyCcTpPO0, YTPUMaHHA MiCIIeBUX OpraHiB 3a-
KOHOZaBUOl Ta BUKOHaBYOI Biaanu Tomfo. CyKymHICTh OI0IKeTiB OK-
peMux agMiHiCTpaTHBHO-TEPUTOPiadbHUX (OPMYyBaHb, siKa 06asy-
€ThCsS Ha eKOHOMIUHMX BifHOCMHAX i IPaBOBUX HOPMAaX, CTAHOBUTH
co0010 OIOMKETHY CHUCTEMY.

Y mporeci GopmMyBaHHS i BUKOPHCTAHHSA KOIITIiB OKPEMUX BU-
IiB OromixeTiB, iX 30aJaHCYBaHHS BUHMKAIOTH (PiHAHCOBI BimHoCH-
HH, perjaMeHTOBaHi 3akoHomaBcTBoM. OpramiszaIis i mpuHIUIHN
moOy0BY OIOJYKETHOI CUCTeMH, il CTPYKTypa, B3a€MO3B’ A30K OKpe-
MUX JIAHOK OIOMKeTHOI cucTeMM, OI0MKeTHUH mpollec i GromsKeTHi
IpaBa OPraHiB 3aKOHOJABYOI Ta BUKOHABYOI BiIagu — Ile eJIeMeHTH
OIOIKETHOTO YCTPOoo. BiomkeTHNH yeTpill pisHuX KpaiH 3a1eXUTh
BiJ Iep:KaBHOTO YCTPOIO, TEPUTOPiaJbHO-aAMiHiCTPATUBHOTO IIO-
Iiny, piBHA PO3BUTKY €KOHOMIKM Ta AeAKHX iHIINX cHenudidHmx
ocobauBOCTell KOMKHOI Jep:KaBuU.
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TonoBHI IpUHIIAIN OIOAMKETHOr0 YCTPOI — €AHICTh i caMoCTiii-
HicTh ycix OGromsKeTiB, IX MOBHOTAa, peajbHiCTh i riacHicTh. JJoxo-
I1 OIOMKeTiB KOMKHOro PiBHA (pOPMYIOTHCA BiAIIOBILHO M0 IMOJATKO-
BOTO i GIOM)KETHOrO 3aKOHOJABCTBA, a POIIMOIiJ OKPEeMHUX IKepe
JOXOMiB MiK OIOAKeTaMHu PidHOTO PiBHA 3MiHCHIOETHCS 3a JOIOMO-
roo OIO[KEeTHOTO PeryJIloBaHHA.

BrodxcemHe pezynio8aHHs — YaCTKOBUIH Iepeposnois dinamco-
BUX pecypciB MixK Orog:keraMuy pisHux piBHiB. OCHOBHUMU MeTOMA-
MU OIOZKETHOTO PEeryJIIOBaHHSA €:

1) HopMaTHBU BifpaxyBaHb A0 MiclleBUX OIOAKETiB Big peryJio-
I0UYMX 3araJbHONEP/KAaBHUX MOJATKIB Ta 000B’A3KOBUX IIJIAaTEKiB;
2) 6romskeTHI morarlii micieBuM OOAKeTaM HUIKUOTO PiBHS;

3) GromKeTHI cyocuaii Ta cyOBeHIIii.

Brom:xeTHe peryoBaHHS € CKJIAJOBOIO OIOAKETHOrO IPOIecy —
perJiaMeHTOBAHOTO 3aKOHOM IOPAAKY CKJaJaHHSA, PO3TJIALY, 3aT-
Bep/’KeHHs 1 BUKOHAHHS JeprKaBHOTO i MicieBux Orom:xeris. Ilpa-
Ba, II[0 PEryJIIIOTh OIOIMKETHHUH IMpoliec, AKUMHU, 3Tiguo i3 Konceru-
TyIlliero i 3aKkoHaMM YKpainu, HagijleHi opraiHu 3aKOHOIABUYOI Ta
BMKOHABYOI BJIAQAM Ha BCiX eTamax OIOMKETHOTO IPOIleCy, MaioTh
Has3By Omom:keTHuUX npaB. CKIagaHHA i BUKOHAHHS OIOIKETY €
dyHKIIiel0 opraHiB BUKOHABYOI BJaAW; POSTJIAL, 3aTBEPAKEHHS i
KOHTPOJIb 32 BUKOHAHHAM OM0I:KeTy — (QyHKIlielo Bepxosuoi Pagu
Ykpainu, Bepxosuoi Pagu Asronomuoi Pecnyosmiku Kpum, miciie-
Bux Paj HapomHUX MemyTaTiB.

BrogxxeTHa cuctema i 6rogKeTHUM npouec B YKpaiHi

Brom:xerna cucrema Ykpainu O0ysaa cpopMoBaHa Ha OCHOBi 3ako-
ny “IIpo OmomxerHy cucremy Ykpainm”. Ha meit uac il GpyHKII-
OHYBaAHHSA perJiaMeHTyeTbcA HopMmMamMu “Brom:keTHOro Komekcy”.
BigmoBigHO 40 UMHHOIO 3aKOHOZABCTBA IO OIOLMKETHOI CHUCTEeMU
Yxpainu mane:xkath [ep:kaBHuii 6iomkeT YKpainu, PecmyOaikan-
cbKubl 60m:keT ABToHOMHOI Pecnyosmiku Kpum Ta miciesi 6rof-
ketu (obaacHi, mMichki, paiioHHi, MicT, cenuml, cij, pailioHiB y
Micrax).

Ax sasHauasocs, OIOIKETHUII TpoIllec — IIe opraHisaris i mo-
PAIOK CKJIATaHHA, POBTJIALY, 3aTBEPAKEHHA i BUKOHAHHA OIOIKe-
Ty. OCKiIbKM OIOIMKET € CHCTEeMOIO BCEOXOILTIOIUUX (PiHAHCOBUX
BiJTHOCUH 1 Uepe3 HHOI'O IPOXOJUTH 3HAUHA Maca I'POHIOBUX IIO-
TOKiB, TO OIOIKETHUI HpOIleC 3aBXKAM IlepebyBae B IEHTPi yBarum
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cycuisbeTBa. BiH cKiagaeThesa 3 JBOX YACTUH — OIOMKeTHE IIJIaHy-
BaHHA i BUKOHAHHA OIOIKETY.

Brom:xerHe manyBaHHA. OXOILTIOE CKJIaIaHHSA IPOEKTY OIOmKe-
Ty, HOro po3ryan i saTBepakeHHs. [le cTpuikeHb GIOIKETHOTO IIPO-
Ilecy — BUKOHYETLCA TAKUI OIOMKeT, SKUI HPUAHATO.

3aBaHHA OIO[KETHOro MJIaHYBAaHHS BU3HAUAIOTHCA HEOOXiTHi-
CTIO BUDiNlIeHHA 0XapaKTePMU30BAHOTO BUINE TPUEIUHOTO 3aBAAHHS
dopmMyBaHHS OIOIKETY:

1) mocToBipHe Bu3HaUeHHSA 00CATY Ta IsKepes (POPMYBaHHS J0-
XOMiB OIOIKETY;

2) oNnTMMAJbHUUA PO3IMOJiJ BUAATKIB 3a OKPEMUMHU TpyIaMu i
rajJyssMu;

3) sbanmaHCyBaHHA OIOIKETY.

Brom:xeTHe MaaHyBaHHSA MOYMHAETHCSA 3 BUBHAUEHHS MOXKJIUBO-
ro obcary moxoxaiB. OGTr'pyHTOBaHICTH iX IJTaHyBaHHSA 3a0e3meuye
peanbpHiCTHL yCchOTO OIOMKETHOro Imporecy. ONTUMAaJbHICTH PO3IIO-
Iiny BuUAATKIB BuU3HAUAEThCSI e()EKTUBHICTIO BUKOPUCTAHHA OO-
JKeTHUX KOIITIiB 3 IO3UIliHl 3a0e3eUueHHsA eKOHOMIUYHOTO 3POCTaHHA
Ta corianabHOI rapMoHii y cycmisibeTBi. 30amaHcyBaHHsa OOMKETY —
HaWCKJIaAHIiIlIe 3aBIaHHs, OCKiJIbKH, AK IIPaBUJIO, IOTPEOU y BU-
JaTKaxX IepPeBUINYIOTh pPealibHi MOMKJIMBOCTI y (popMyBaHHI J0-
XO0giB.

VY mporieci 61043KeTHOTO IIJIaHYBAaHHS BUKOPUCTOBYIOTh TaKi Me-
TONU:

e 3araJbHUMA MeTOoJ — OaJIaHCOBUI;
* 10 OKpEeMHUX CTaTeli — HODPMATUBHUI, IPAMOTO PaXyHKY, aHa-

JITUYHUH.

CyTHicTb 6asanco80z0 memody TOJATaE B TOMY, IO OIOAKeET,
AK (pimaHCOBUII miaH € 6ajaHcoM AoxonaiB i BugaTkis. OTike, 0101-
JKeT He MOiKe OyTu HesbaaHCOBaHUM. IlepeBUIlleHHA BUIATKIB HaJ
I0X0JaMy HEMOJKJINBE, alyKe BOHO, BUXOAAUU 31 cxemMu (hiHAHCOBOI
IisJIbHOCTI mep:KaBuU, He MOKe OyTu mpodinamucoano. IlepeBuren-
HA K TOXOXAiB HAJ BUJATKaMU, AKIIO HAeThCS He MPO OIOMKETHUH
mpoginuT, HeJopeuHe, OCKIIbKY AepsKaBi HemoTpiOHI 3aiiBi KoiTu
(ajie BOHU MOMKYTh OyTH BKpail HeoOXifHi IPUANUYHUM i pisuuHUM
ocobaM, y IKMX BOHU BUJIYUYAIOTLCA y IIPOIleci mepeposmnominy). Bu-
KOpHCTaHHS 0aJIaHCOBOT'O METOAy 3abe3leuye He TiJIbKU PeajabHiCTh
00 KeTHOrO IJIaHYBaHHA, a i 30ajaHcoBaHicTh (POPMYyBaHHSA Ta
poaminieHHsa GiHaHCOBUX pecypciB y CyCHiJbCTBi.
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HopmamueHruil memod € OCHOBOIO OIOJKETHOTro IJaHyBaHHS i
MoJiATae y BUBHAUYEHHI OKPEeMHUX CTaTell JOXO/iB i BUIATKiB 3a BcTa-
HOBJIEHUMU HOpMaTuBamMu. Hampukiazx, oKpeMi BUJATKU MOMKYThb
BU3HAYATUCS 32 HOPMaTUBaMU IO MAaKPOEKOHOMIiUHWX MOKAa3HUKIB
(BizmoBimHO Mo 3aKOHY IIPO OCBiTY B YKpaiui Ha ii pimaHcyBaHHsA
3 OromKeTy Mae BumiaaTuca He menmie 10 % HaIioHAIBLHOTO J0XO-
ny). HopmaTuBu MOMKYTH MaTH PisHiI piBHI ysarajibHeHHS — [0
MaKpo- 1 MiKpOEKOHOMIUHMX TTOKAa3HUKIB, y PO3PaxyHKY Ha OIHO-
ro JKUTeJsdA, OOHY OMAKEeTHY YyCTAHOBY YU OINEPATUBHO-CITHOBUIL
MOKa3HUK (HAIPUKJIAL, Ha OAWH KJac), a TaKOK OO0 KOHKPETHUX
craTell BUZATKIB UM JOXOXiB.

Memo0d npamozo paxyHky mependavae AeTaaisoBaHUN PO3pPaxy-
HOK 3a KOYKHUM IJIATHUKOM JOXOMiB Ta OTPUMYBaueM OIOMKEeTHUX
kormrriB. CaMme BiH 3abeseuye MOBHY IIPO30PiCTh GIOIKETHOTO IIPO-
mecy i HaMOiNbITYy OOI'PYHTOBAHICTh IIPOEKTY Oiom:keTy. BomHouac
1Ie JOCUTHh TPYAOMICTKHUII IIPOIleC, i TOMy HOTr0 BUKOPUCTAHHS, 0CO0-
JINBO Ha PiBHI IeHTpaaidoBaHUX OIOKETiB, YyCKIagHeHe. Y IIpoieci
MIPAMOTO PO3PAXYHKY MOXOMiB i BUAaTKiB OIO:KeTy TeK BUKOPUC-
TOBYIOTHCA HOPMAaTHBH, ajie He y3arajlbHeHi, a JeTajisoBaHi.

Ananimuunuil memod I'PYHTYEThCSI Ha BU3HAUEHHI TeHAEHIIil
POBBUTKY OKPEMHUX MMOKA3HUKIB OIOIMKETY i YUNHHUKIB, IKi Ha HUX
BILINBaIOTH. I[IJTaHyBaHHA MOKe 3TiMCHIOBATHCA 3 BUKOPUCTAHHAM
KoeillieHTiB, 0 XapaKTepU3yOTh IUHAMIKY HOXOMIiB i BUJATKIB,
abo Ha OCHOBi BMBHAUEHHs BILIMBY Ha 3MiHY HOKasHUKIB OI0MKe-
Ty OKpeMHUX UMHHUKIB, HAIPUKJAJ 3POCTAHHS YMCEJIbHOCTI Hace-
JeHHs, TUHAMIKH IiH 1 Tapu@iB, BAJIOTHOTO KYPCY TOIIO.

ITpouedypa 6100x#emH020 NAAHYBAHHS — TIOCTiTOBHICTL 3aXO0MIiB
i gift 3i ckaIamaHHA, POSTIIALY i 3aTBEPIKEHHS IIPOEKTY OIOMKETy,
AKa BU3HAYAETHCSA BiAMOBIAHUM 3aKoHOM. B YKpaiHi Ha mep:KaBHO-
MYy piBHi BOHA MicTHTh Taki eramu i cramii:

1. Cknadannsa npoexmy 6100xemy:

e momaHHA IIpesupentom Yrpainu BepxoBHi# Pazai Grom:xerHOTO
TIOCJIaHHS;

e pospobsieHHs BepxoBHoo Pamoro Ykpainu OOIKeTHOI pes3oJiio-
ii, B gKilfi BU3HAYAIOTHLCS OCHOBHI HANIpPAMM! OIOIKETHOI II0JI-
iTMKW Ha HaCTYIIHUU PiK;

e pospobsienns MimicTepcTBoM (piHaHCIiB Ha ImifcTaBi OCHOBHUX
IIPOTHO3HUX MAKPOIOKAa3HUKIB €eKOHOMIYHOTO i coIiaJsbHOr0O pos-
BUTKY IIPOTHO3HOTO IMPOeKTy llep:KaBHOTO OIOMIKETY;
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* y3TOM:KeHHs MOKa3HWKiB MPOTHO3HOTO MMPOEKTY OI0KeTy 3 Ipo-
MO3UIiAMU MiHiCTEPCTB, BiTOMCTB Ta iHIIIMX OpraHiB;

* pospobsenusa MinictepcTBoM GiHaHCciB po60U0ro (y3romxeHOro)
mpoekTy Jlep:kaBHoro Ooa:KeTy i momauHs iioro B Kabimer Mi-
HicTpiB;

e poaraan mpoekTy 6iomkery B Kabimeri MimicTpis, mpuiinarra
pimenHA mpo foro cxBajieHHA 1 momauHa IIpe3upeHTy MPOEKTY
3aKoHy IIPO OIOMIKET;

* PO3IJIsA MPOeKTy 3akoHy mpo Oiomsker IIpesumeHToM i mogaHHA
ioro no BepxoBuoi Panu.

2. Po3znad npoexmy 3akxony npo [Jepicaenuil 6100xem Yk-
painu:

e Posraan npoexTy 3akoHy npo [lepsxkaBHUU OIOIKET y KOMiciax
i komiTerax BepxoBHol Panu;

* momoBixb MiHicTpa (hiHaHCiB Ha 3acimanHi Bepxosuoi Pagm Ta
cuiBgonoBigb romosu KomiTeTy 3 muTaun OIOMKETY;

e 00roBOopeHHs MpoeKTy llep:kaBHOro GOAKeTy Ha 3acimanui Bep-
xoBHOI Pasmm;

°* MPUUHATTA BiIIOBIAHOTO PillIeHHA HPO Pe3yJabTaTH PO3TIAALY
mpoeKkTy 3axkoHy mpo llep:KaBHUI OIOAMKET: CXBAJUTU 3aKOH
mpo Hep:kaBHuii 6i0mkeT YKpaiHM; CXBAJIUTU y NEPIIOMY UU-
TaHHI ¥ HAIpaBUTU HaA NOONPAIlIOBAHHS; BIAXWJIUTU i HAIIpaBU-
T Ha IePepoOIeHH .

Burkonanua o6romxkery. [lonsarae y mobinisaii samiaHoBaHUX
JoxoniB i pimaHcyBaHHi nmepenbaueHux BupaTkiB. Opranisaiis Bu-
KOHAHHA OlomKeTy MoKJamaeThbea Ha Kabimer MimicTpis, omepa-
TUBHA pobora 3mificHooThea MinicTepcTBoM diHanciB, lep:xas-
HOI0 TIOJaTKOBOIO aaMiHicTpariero i lep:KaBHUM KasHaAUYEHCTBOM.
Brom:xer BUKOHYETHCA Ha MifcTaBi JOKYMeHTa, e PO3IMUCAHO JOXO-
ou i BumaTku. Ileil MOKYMEHT CKJIaJaeTbCsa IicJA 3aTBEPIKEHHS
OroM:KeTy BiAMOBimZHO A0 migposminiB GromskeTHOI Kaacudikaririi,
AKa MiCTUTH IOBHY JeTaJisarilo BUAIB AOXOAIB i HanpAMiB BU-
maTkiB. BiH Mae mokBapTalbHUI pO3IIOAiJ, IO Ja€ 3MOry 30aJjaH-
cyBaTu OMO/2KeT Ha pisHi mepiogu.

KacoBe BukoHaunHa OIOMKeTy (3apaXxyBaHHA KOIITiB Ha PaxyH-
KU OIOM)KeTy Ta IepepaxyBaHHA 3 HUX) MOJKe 3IiMICHIOBATHCA 3a
IBOMA CHCTeMaMM: 0aHKIBCHLKOIO 1 KadHauelchKoI0. 3a 0aHKiBCHKOIL
CHUCTEeMU PaXYHKM OIOMKEeTHUX opraHisalliii BiZKpHBalOThCA B ycC-
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TaHOBaX CHUCTEMU. 3a KasHAUeNChbKOI CHCTEMU CTBOPIOETHLCS CIIe-
ImiaJbHa CTPYKTypa — KasHauelCcTBO, AKe Belle PaXYHKU OIOIKETY,
Mo0inisye komiTu i diHamcye BumaTku. B YKpaini gie kasHaueilich-
Ka cucTeMa BUKOHAHHS OiokeTry: Jlep:KkaBHe KasHaueliCTBO opra-
HizoBye i 3abesmeuye BUKOHaHHA [[ep:KaBHOTO OIOMKETY, KOIITHU
MOT0 KOHIIEHTPYIOTHCA B yCTaHOBaX OaHKiBCBKOI cucTeMu Ha pa-
XYHKax KagHauelcTsa.

OCHOBHIi NOHATTA

BankiBchKa cucTeMa BUKOHAHHS OIOPKeTy — 3IiMICHEHHSA CILIa-
T 000B’A3KOBUX IMMOJATKOBUWX IJaTe)XKiB i BiZpaxyBaHb uepes
0aHKiBCHKY CHCTEMY 3 HACTYITHOIO aKyMYJSIi€l0 ITUX IJIaTeKiB
Ha paxyHKy MinicTepcrBa ¢iHaHciB i posmoaisom ix 3a omep:Ky-
BauaMu OIO’KETHUX KOIIITiB 3HOBY uepe3 0OaHKiBCbKY CHUCTEMY.

BrogskeTHa cucreMa — CYKYIHiCTH OIOM:KeTiB pisHMX BUAIB i
piBHIiB, 110 epeOyBalOTh y IEBHOMY B3a€MO3B’ A3KY.

BromxerHe miIaHyBaHHA — IJIAHOMIiDHUIT IpoIec YIOPAIKYBaH-
Hs, POSTJIANY, 3aTBEePAKEHHA i BUKOHaHHA Olomxkery. Ile xomm-
JeKC opraHisamiiHO-TEXHIYHNX, METOAUYHUX i METOTOJIOTIiYHUX
3aXOMiB ITOI0 BUSHAUEHHS 00CATIB MPUOYTKiB i cymu BuTpat 6101-
JKeTiB Ha BCiX cTamisax GI0AKEeTHOro mpoliecy.

BrogskeTHe MPOrHO3yBaHHSI — BU3HAUYEHHA iMOBipHiCHHX mO-
Ka3HUKiB mMpuOYTKiB i BUTpaT Ha mepcrmekTuBy. Ile HayKOBO-aHAaJi-
TUYHA CTadisl PO3poOKU OIOMKeTy, V mpormeci AKoi (GopMyHTHCA
KOHIIEIIis, IMJISXH i1 BUpPillIeHHs I OCHOBHI I1iJji, 110 MaioTh OyTH
JOCATHYTI.

Brom:xeTHuUil mepiogq — TepMiH, IPOTATOM AKOTO i€ CKJIANEHUN
i BaTBepaKeHUN OIOMKET.

BromsxeTHU IUKJ — TEePMiH Bijf MOYaTKy yIOPAAKYBaHHS IPO-
eKTy OIOIKeTy IO 3aTBePKeHHA 3BiTy IpPO HOT0 BUKOHAHHS 3aKO-
HOJABUMM OPTaHOM Jep KaBMU.

BukoHaHHs 0I0KeTy — TMTOBHA MOOiisallis BCix 3amIaHOBaHUX
npubyTKiB IMOA0 IKepeJ i IMIATHUKIB 3 HACTYOHUM (piHaHCyBaH-
HAM 3aX0JiB, npuitHATUX [ep:kaBHoio IIporpamoo eKOHOMiUHOTO
i comiaabHOTO PO3BUTKY.

Hdep:xaBHUN OIOIKET — IeHTPAi30BaHUM rpoitoBuil GoHx, di-
HAHCOBi 3arajJibHOIEP:KaBHI pecypcu; € ysaraJbHEHUM OCHOBHUM
diHaHCOBUM ILJTAHOM KpaiHu.
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HepskaBHuil 0r0mKeT YKpaiHu — ILJIaH YTBOPEHHSA i BUKOpUC-
TaHHA (PiHAHCOBUX pecypciB A 3abesneueHHsa PYHKIiN, 1110 3mili-
CHIOIOTHCSI OPraHaMM AepP:KaBHOI Baagu YKpaiHu, opramaMu BJIaIu
Astornomuoi Pecnyonmikxu Kpum i micumesumm PagaMu HapogHUX
JenyTariB.

Hedinut 0romskeTy — MepeBUINEHHA BUAATKOBOI YaCTUHU OIOI-
JKeTy Haj ZOXiTHOIO.

3Bemenuii (KOHCOIiMOBaHMIT) OIOAKET — CYKYIIHICTH ycix O107-
JKeTiB, 110 BXOAATH M0 OIOJMKEeTHOI CHUCTeMHU, 3a IPUOyTKaMu i BU-
maTkaMu (B YKpaiHi — Ie gep:kaBHUI OIOMKET, OI0I:KeT ABTOHOM-
Hoi Pecniyoniku Kpum, GromxeTn obaacTeil i miciesi GromsxeT).

KasuaueiicTBo — cmemiasizoBanuii (piHaHCcOBUII opraH, IO
Bilac BUKOHAHHAM Oep:KkaBHOTo OomKkery. Opramisye 36ip mpu-
OyTKiB mep:KaBHOTO OMOIMKETY, HaJae KOIITH Ha ImepenbaueHi B
HbBOMY BUTpPATH, V AeIKHX BUOAJAKaX 3AiMCHIOE eMiciio mamepo-
BUX TI'DOIIEH.

Kasnaueiichbka cucreMa BUKOHAHHA OIOMKETY — aKyMYyJIdaIlis
BCiX OIOMKETHUX KOIITIiB Ha €IMHOMY Kas3HauelChbKOMY PaxXyHKY,
1o o6’eaHye B co0i cucTeMy paxXyHKiB, AKi miloTh y equHOMY pe-
JKHUMi; uyepes Ii paXyHKHU 3AiMCHIOIOThCS omepariii 3a mpubyTKamu
i BuTparamu Jlep:KaBHOro OIOIKETY.

KacoBa cucrema BUKOHAHHS OIOMMKeTy — 3AilficHeHHSA OOJiKY
HaJIXOIKeHHsA MPUOYTKiB i piHaHcyBaHHs BUTpaT [lep:KaBHOrO 0I0[-
JKeTy Ha OCHOBi peecTpallii GpaKTUYHUX TPOIIOBUX ITOTOKIiB.

IIpuxoBanuii medinuT O0IOIKETy — HeEMmoBHe ab0 HecBOEUacHe
dimaHcyBaHHSA rayyseil O0IKeTHOI chepu.

IIpodinur GromskeTry — IepeBUINeHHS MOXimgHOI yacTuHU GIO1-
JKeTy Haj BUIATKOBOIO.

PiBenp medimury Oromskery — BigHOIIIEHHA abCOJIOTHOTO PO3-
Mipy medimuTy n0 o6cAry 6oaKeTy abo 40 00CArYy BaJIOBOT'O BHYT-
PilTHBOTO IPOAYKTY.

3anuTtaHHA. 3aBOaHHA

1. OxapakTepusyiiTe OIOIKETHUN yCTPi#l i GIOAKETHY CHUCTEMY
VYKpaiHu Ha cydyacHOMY €Talli.

2. Omi"iTh MOMKJIMBI HmiAXOAM MO BUPIIIeHHS NUTAHHS HiJBU-
IeHHS POoJIi 1 3HaUeHHSA OI0KeTHUX BiTHOCWH B YKpimJaeHHi
eKOHOMiuHOI caMOCTilfHOCTI agMiHicTpaTHBHO-TEPUTOPiaIb-
HUX ()OPMYyBaHb.
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10.

. PoskpuiiTe mpusHaueHHs i coOIiaJbHO-eKOHOMIUHY CYTHIiCTh

OO0 KeTy.

. fAKi ckymaxm i cTpyKTypa OI0m:KeTHUX pecypciB?
. OxapaxkTepusyiiTe OIOMKETHUN yCTpii i OIOMMKETHY cHUCTeMy

Yrpainu.

.HasBiTh i oxapaxTepusyiiTe Bugu 6iom:xeTiB YKpaiHu, pos-

HOAiJ MiK HMUMU JOXOZiB i BUIATKiB.

.Y uomy moJiArae OMOJKeTHe PeryJoBaHHA i MexaHi3M Iioro

3mificHeHHS?

. PoskputiTe 3micT 610:KeTHOTO IpOIleCcy i cTaH #ioro opraHisa-

mii B YKpaiHi HA cygyacHOMY eTari.

. [lajiTe XapaKTepUCTUKY KaCOBOrO BUKOHAHHA AOXiAHOI i BU-

IaTKOBOI YACTHUH AEepP KaBHOTO i MicieBUX GIOMKETiB.
OxapaxTepusyiiTe OIOIKeTHI IIpaBa Jep:KaBHUX OPraHiB 3aKO-
HOZAaBUOl i BUKOHABYOI BJIagH.

MnaH ceMiHapCbKNX 3aHATb

1. Brom:xkeTHUN MexaHisM (PiHAHCOBOTO PeryJIOBaHHSA B YMOBAaX
nepexony O PUHKOBUX BiTHOCUH.

2. diHaHCcOBe 03MO0POBJIEHHA eKOHOMiKM YKpaiHu Ta poJsb 6i0f1-
JKeTy B 11 3ilficHeHHi.

3. Cybeupii, cyoBenrrii, morarii, ix 3HaueHHs y 30aIaHCOBAHOCTL
OromsKeTiB.

4. BromxeTHI paBa Aep’KaBHUX OPTaHiB 3aKOHOJABUMX i BUKO-
HaBYMX BJAa].

NitepaTypa

1. Brodmemnuuil xogexc Yrpainu Bix 21 gyepsua 2001 p., 25 42-TI1. —
K.: Arixa, 2003. — C. 3—-80.

2. Andpywenro B. JI. 3axinHa diHaHCcOBa JyMKa IPO IPUPOAY JepPiKaB-
Hux ¢inancis // ®@inancu Ykpainu. — 1996. — Ne 9. — C. 21-25.

3. Basuaesuu B. J[., Baaacmpuk JI. O. Jep:xaBHi dinancu. — K.: Ari-
Ka, 2002. — C. 25—48.

4. Bacuauk O. []. Teopis dinancis. — K.: HIOC, 2001. — C. 155-175.

5. 3apyba O. [I. BoockoHaneHHA Iepepos3noniny (piHaHCOBUX pecypciB
nep:xkaBu // @imancu Yrpainum. — 1996. — Ne 11. — C. 5-15.

6. Kyopawoe B. II. ®inancu. — Xepcon: Ougi-miaroc, 2002. —
C. 97-105.

75



10.

. Ozonyv I]. I'. @inancoBi MeTou YKpaiHu peryaioBaHHS eKOHOMiKU //

dinancu Yrpainum. — 1996. — Ne 1. — C. 38-50.

. ITemposecvka I. O., Knunosuil /]. B. Pinancu (3 e1eMeHTaMU CTATH-

cruku ¢Qinamcie). — K.: IIVJ, 2002. — C. 78-105.

. Punancor: Yuebuuk / Ilox pen. B. M. PaguonoBoii. — M.: ®unan-

cBl U cratucTuka, 1995. — C. 300-312.
@inancu (TeoperuuHi ocHoBu) / 3a pen. M. B. I'piguinoi, B. B. 3a-
xoxkasg. — K.: MAVII, 2002. — C. 58-69.



Tema 6. 1OXOOU | BAOATKU
AEPXXABHOIO BIODKETY

[dep>xxaBHUI OrogKeT | MOro eKOHOMiYHa CyTHICTb

OckinbKu (QYHKIiOHYBaHHA OMOAKETy BiOyBaeThCA 3 JOIOMO-
TOI0 0COOJIUBUX €KOHOMiUuHMX (GopM — MOXOMiB i BUAATKiB, Tpeba
POBIJIAHYTU €KOHOMIUHY CyTHiCTh ITUX KaTeropii i ¢oopmu ix Bud-
By. Ase mepenyciMm HeoOximHO 3’sAcyBaTu BifMiHHOCTI B MOHATTAX
“mepsxaBHI moxomm” i “moxoam mep:KaBHOTO GIOMKeTY”, “mep:KaBHi
BUAATKU” i “BUOaTKU Aep:KaBHOTO OOmKeTy” .

Hepicasni 0oxodu — yactuHa (hiHAHCOBUX BiAHOCUH, OB’ dA3a-
Ha i3 opmyBanHAM (hiHAHCOBUX PECYPCIB y PO3HOPAIKEHHI Iep-
JKaBU 1 mepxaBHUX miagnmpuemcTB. IIpu nmpomy ¢inaHcoBi pecypcu,
aKyMyJbOBaHi Iep:KaBOiO0, HaJeXXaThb OO IleHTpPaJi30oBaHUX, a Ti,
110 3aJIUMIAIOTHCA Yy POSIMOPAMKEHHI Jep:KaBHUX ITiANPUEMCTB, —
0 melleHTpadidoBaHux. [loxomau GIOMKETy MOCimaloTh YilbHe Micie
Yy CKJIaJi IeHTpa/Ii30BaHUX AEPIKaBHUX AOXOMIiB.

Hepixcasni eudamrxu — dacTrHa (PiHAHCOBUX BiJHOCWH, 3yMOB-
JeHa BUKOPUCTAHHAM II€HTPaJi30BaHUX i MEIeHTpaiB0BaHUX [O-
xoniB mep:kaBu. CKaamaloThCA 3 MPAMUX BUTPAT AepP:KaBU, AKi
3MiMICHIOIOTHCS Uepe3 CUCTeMy OIOMKeTHUX i mo3a0loaKeTHuX (PoH-
IiB, i BUTpAT Jep:KaBHUX MIiAIIPUEMCTB, OpraHisaliii, ycTaHOB.

Hoxonu i BumaTKu GIOIKETy — Ie 00’€KTHUBHI KaTeropii, Kox-
Ha 3 AKUX Mae cuenudiyHe cycHijibHe NMPU3HAUYEHHA: JOXOAU €
dinaHCcoBOIO 63010 AiAJTBHOCTI JepsKaBu, BUJATKU 3aJA0BOJbHAIOTH
3araJibHOIEp KaBHI moTpe6u.

Hoxodu 6100xemy — eKOHOMiUHi BiTHOCUHU, AKi BUHUKAIOTH Y
Iep/KaBy 3 IOPUAUYHUMU i pismuHmMMU ocobamMmu B mporeci dop-
MYBaHHSA OIOIKeTHOTO (QOHAY KpaiHu.

Budamxu 61003emy — €eKOHOMiYHi BiTHOCUHU, K1 BUHUKAIOTH
y 3B A3KY i3 po3momisioM (POHIY I'POIIOBUX KOIITIiB Aep:KaBuU i HoTo

77



BUKODPUCTAHHAM 3a Tajly3eBUM, IIiJILOBUM i TepUTOPiaJbHUM MIPU-
3HAUYEHHAMMU.

dopmoro nposaABy Kareropii “moxomu Gromxery” € pisHiI BUAU
IJIaTe)XiB HigIpHUeMCTB, opraHisaliii i HaceJeHHs B OOIKeT, a Ix
MaTepiaJlbHUM BTiJIEHHAM — T'POIIOBI KOIITH, AKi M0OOiIi3yoThCA
B OIOIKeT.

XapaKTepusyoun eKOHOMIUHY CYyTHiCTh KaTeropii “moxomu Grof-
JKeTy”, HeoOXifHO 3BepHYTH yBary Ha Te, IO OIOMKeTHi JOXOM;u,
3 OIHOTO OOKY, € Pe3yJabTaTOM PO3IOLiJly BaPTOCTi CYCIiJIbLHOTO
MIPOAYKTY MisK PiSHMMU yJaCHUKaMU BiATBOPIOBAJILHOTO IIPOIlECY,
a 3 IPyroro — BUCTYMIAIOTH 00’€KTOM MOAAJIBLIIIOTO PO3MOIiIY CKOH-
IIEHTPOBAHOI y pyKax nep:kaBu BaprocTi. CKian GIOAKETHUX [O-
X0oMiB, (popMu MOOiaizaIfii rpoIroBUX KOIITIB y OIOMKET 3a/IeKaTh
Bil cucTeMM i MeTOHiB rocmomapioBaHHS, a TaKOK BiJ eKOHOMIiU-
HUX 3aBIaHb, AKi BUpimIyoThCS cycniibecTBoM. Tak, KpaiHu 3 puH-
KOBOIO €KOHOMIiKOIO JOXOIU CBOIX OIO[KeTiB GOpPMYIOTh IepeBaK-
HO 3a PaxXyHOK IIOJaTKiB.

Kareropia “BumaTtku 00mxeTy” BUABJISIETLCI Uepe3 KOHKPETHi
BUAW BUIATKIB, KOKHUHN 3 AKUX MOXKe OyTHM OXapaKTepU30BaHUM
AK KiJgbKicHO, Tak i AkicHO. fIKicHA xapaxkTepucTuUKa Ja€ 3MOTY
BUBHAUUTU €KOHOMIUHY IPUPOAY i CycCImiJibHe NpuU3HAUYEHHS KOXK-
HOTO BUAY OHIO)KETHMX BUAATKIB, a KiJbKicHa — iX BeIHMUUHY.
BurparHa yactuHa 0I01:KeTy pisHOMAaHiTHA, aje B OiabImocTi Kpaiu
mpu3HaveHa A (piHAHCYBaHHSA 3arajbHOJep:KaBHUX mporpam (iH-
BECTHUI[INHNX, eKOHOMIUHMX, PO3BUTKY BUPOOHMUOI Ta COIliaJbHOI
iH(QpacTpyKTypH TOI0). BIoAKeTHI acUTHYBaHHS CIIPAMOBYIOTHCS
y BUTJIALI cyOCcHUIili, KpeauTiB, AepsKaBHUX TapaHTid i MTOPYYHUIITB
nnas inaHcoBoi HmigTpUMKU (hepMepChbKUX TOCIOAApPCTB, MaJuX
MiITPUEMCTB, *KHTJIOBOTO TOCIHOJAapCTBa TOI[0. Broma:ker Bimirpae
TaKOK BaKJHUBY POJb Yy COI[iaJIbHOMY 3aXMCTi I'POMAasAH, PO3BUT-
Ky HeBUpoOHMUOI chepu. HacTuHy OGHOIKETHUX KOIITIiB JepsKaBa
CIPSIMOBYE Ha O0OpPOHY, YTPUMaHHSA IIPABOOXOPOHHUX OPraHis,
amapaTy yIIpaBJiHHA Ta iH.

BrogxeTHa knacudikauia YkpaiHm

BromxkerHa xiaacudikaimida € MeToAoJIOTIiYHUM JOKYMEHTOM, IO
BimoOpaskaB BHOPAAKYBAHHA i BUKOpUCTAHHA OiogskeTiB. OG0B’ A3-
KOBa yMOBa BHOPANKYBAaHHS i BUKOHAHHA OIOMKETiB — perJiaMeH-
Talig AsKepes MpuOYTKY i HATpaAMiB BUTpAT OIOMMKETHUX KOIITIiB.
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ITe mocsaraernca 3a AOMOMOroi0 I'pynyBaHHA NPUOYTKiB i BUTpaT
O0[:KeTiB, MPaBUJ BifHeCeHHs IX M0 MEeBHOI I'PYMHU.

CrpykTypa 6tom:xerHol Kaacudikaiii pospodiasersesas Kabimerom
MinicTpiB Vkpaiuu i 3arBepakyeTbca BepxoBHoo Pangoro Ykpainm.

CrpykTrypa 0romxerHol Kaacudikaiii Yrpaium:

Pozain 1. IIpubyTku Gromskery.

Pozain II. BurpaTtu 6romxery:

1. ®yHKIiOHAJIbHA CTPYKTYpPa BUTPAT.

2. Bigomua cTpykTypa BUTpAT.

3. EKoHOMiUHa CTPpYKTypa BHUTpAT.

Pozain II1. dinancyBaHHA OIOMKETY:

1. ®imancyBaHHA 3a TUIIOM KpeauTOpAa.

2. ®dimaHcyBaHHA 3a TUIOM OOProBOro 3000B’sI3aHHI.

Pozgin IV. Jlep:xaBHuii 6opr.

Posgin I. MpunbyTkn 6rogKeTy
1. CyrynHi npubyTrru, odinitini tpanchepn i gep:xaBHi 1miaboBi
doumm (2+7+8)".
2. Cykyusi npubytru (3+6).
3. ITorouni npudbyTru(4+5).
4. IlomaTKoOBi HAAXOMKEHHA:
° TOJATKU HA AOXOMIU, IMOJATOK HA MPUOYTOK, MOJZATKM HA 30iJb-
IIIeHHS PUHKOBOI BapTOCTi;
* IIOJATKHU Ha BJIACHICTB;
° TJIATe’Ki 3a BUKOPUCTAHHSA MPUPOIHUX PECYpCiB;
* BHYTpPINIIHI MOZATKM HA TOBApU i IIOCJIYyTH;
* IIOJAaTKU Ha MiKHApOAHY TOPTiBJIO 1 30BHIIIHI omeparii;
e iHIIi momaTKMH.
5. HemomaTKoBi HaAXOMMKEHHS:
* TpuOYTKU BifJf BACHOCTi Ta MiAMPUEMHUIILKOI AiIIbHOCTI;
e anmimicTpaTuBHi 300pu i miuarexi, TpuOYTKU Big HeKOMepITii-
HOTO ¥ MOGIYHOTO IPOJAXKY;
° HAAXOM:KeHHd Bix mrpadiB i ¢hiHaHCOBUX CAHKITi;
e iHIIi HeIOZAaTKOBI HAAXOMKEHHSI.
6. I[IpubyTKYu Bix omepariii i3 KamiTausom:
* HAAXOM)KEHHS BiJ IIpogaXy OCHOBHOTO KaIIiTasay;

* Iludpu 03HAYAIOTH IYHKTH PO3ALILY.
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HaAXOMKEeHHA BiJ mpoJaky Aep:KaBHUX 3amaciB ToBapiB;
HaJXOMKEeHHs BiJ Ipojaky 3eMJIi Ta HeMaTepiaJbHUX aKTUBIB.
7. Odinifiai TpanchepTu:

BiJl opraHiB Jlep:KaBHOTO YOPaBJIiHHA IHIINUX PiBHiB;

3-3a KOPJIOHY;

i3 Hemep:KaBHUX PKepeJl.

8. llepsxaBHi IiaLOBI oHAHU.

Pozgin ll. Butpatu GrogxeTy

DyHKUyioOHAILHA cmpyKmypa sumpam 6i00xemis YKpainu.
OcHoBHIi poamimu:
1. [lep:xaBHe yOpaBIiHHA.
2. MixxkHapoaHa misJIbHICTB.
3. dyumaMeHTaJbHI JOCHiAKEeHHA 1 CIPUAHHA HAYKOBO-TEXHiU-
HOMY IIPOTpECy.
4. HamionayibHa 000poOHAa.
5. IIpaBoOoxXOpOHHA AiAJBHICTE i 3a0e3mneueHHs Oe3MeKN IeprKaBU.
6. Ocsgira.
7. OxopoHa 3M0POB’d.
8. ComianpHuil 3axucT i comiajbHe 3a0e3IIeYeHHA.
9. JKuTi0BO-KOMYHAJIbHE TOCIOJaPCTBO.
10. Kynbrypa i MucremnTso.
11. ®isuuyHa KyJabTypa i CIOPT.
12.IIpomMucioBicTs Ta BUpPOOHMUA iHppPaCTPYKTypAa.
13. ByxmiBHuIiTso0.
14.CinbcbKe ToCIIONapCcTBO, JIiCOBe TOCIIOLapCTBO, MUCJIMUBCTBO i
pubaIbCTBO.
15. TpaHcmopT, DOPOKHE TOCIOAAPCTBO, 3B’SI30K, TeJIEKOMYHi-
Karrii Ta ingopmaTuka.
16. Iumri mocayru, moB’A3aHi 3 eKOHOMIUHOO AifAJIbHICTIO.
17.3axonu, moB’sa3aHi 3 JikBigaliero HacaiakiB YopHOOMIBCHKOL
KaracTpodu i comiaJbHUM 3aXUCTOM HacCeJIeHHA.
18.Ox0opoHa HAaBKOJUIIHLOTO MIPUPOIHOTO CEPEIOBUINA Ta ALEP-
Ha OesIexa.
19.Ilomepem:xeHHsa i JiKkBigamia HaA3BUUYANHUX CUTyAIlili Ta Ha-
CIiIKiB CTUXIAHUX JIUX.
20.IlommoBHeHHA Mep:KaBHUX 3allaciB i pe3epsis.
21.006cnyropyBaHHA Jep:KaBHOro 6Opry.
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22. Hep:xkaBHi 1igboBi doHAU (3a BUHATKOM DPOoHAY naa 3aiiic-
HEHHs 3aXO0[iB, OB’ A3aHUX 3 JiKBigamieo Hacaigkis YopHo-
0uabCHhKOI KaTacTpodu i comiaJbHUM 3aXUCTOM HACeJIeHHS).

23.BuTpaTtu, He BifHeceHi 70 OCHOBHUX T'pYII.

Exoxnomiuna cmpykmypa sumpam 6100xemise YkpaiHu.

1. 3aranbHi BUTpaTu i KpeguTyBanusa 0es morarmieHHs (2+5).
2. 3aranbHi BuTpatu (3+4).

3. IloTouni BuTpaTn:

BUTPATU HA TOBAPU i IOCTYTH;

BUILJIATA BiJICOTKiB;

cyocuii Ta morouHi TpaHcdepTHI BUILIATH.

4. KamiTanbpHi BUTpaTH:

MpUAOAaHHA OCHOBHOTO KaIliTamay;

CTBOPEHHS JepyKaBHUX 3allaciB i pe3epsis;

npuabaHHA 3eMJIi Ta HeMaTepialbHUX aKTUBiB;

KamiTajabHi TpaHchepTH.

5. KpenuryBauusa 0e3 MmoraiieHHs:

HaJaHHSA BHYTPIIIHIX KPeAUTiB 3a BiApaxyBaHHAM IIOTaIlleHH;
HAJAaHHA 30BHIITHIX KPeAUTIiB 3a BiApaxyBaHHAM IIOTAIIIEHHS;
moraIieHHs 6opry.

Po3gin lll. PiHaHcyBaHHA GrooxeTy

DinaHCcyB8aHHA 304 MUNOM Kpedumopa

1. 3aranbHe KpegutTyBaHHAg (2+3).

2. Buyrpimniue (piHaHCyBaHHS:

¢dimaHCyBaHHA 3a PAXYHOK KOIITIB OMOMMKETiB iHIINX PiBHIB i
Iep:kaBHUX (DOHIIB;

diHaHCYBaHHSA 3a paXyHOK I03uK HartionambHOTO OaHKY YKpaiHu;
dimancyBaHHA 3a PaXYHOK KOMepIIiiHUX OaHKiB;

3MiHa 3aJHUIIKiB OIOMKETHNX KOIITIiB Ha paxyHKax y OaHKiB-
ChKUX 3aKJanax;

iHIIe BHYTpiniHe ¢iHaHCYBaHHS;

KOPUT'YBaHHS.

3. 30BHiIlIHE (piHAHCYBaHHA:

TO3UKM, HaJaHi MiKHApOAHMMMU OpPTaHisaIisMU eKOHOMiUHOTO
PO3BUTKY;

MMO3UKY, HaJaHi ypALaMu iHO3eMHUX JepiKaB;

MMO3UKHU, HAaJaHiI iHOBeMHUMU KOMEPI[iHHUMU OaHKaMu;
MMO3UKM, HaJaHi mocTayaJlbHUKaAMU;
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e 3MiHa 3aJUINKIiB OIOJKETHHX KOIITIiB y 3aKjagax 0aHKiB B iHO-
3eMHill BaJIOTi;

e 3MiHa 00CAriB AEMO3UTIB i IIHHUX Malepis;

e inme gimaHCcyBaHHA.
DiHaHCYBAHHA 34 MUNOM 00P2068020 30008’ A3AHHA
1. Baranbue ¢inancysanusa (2+3).
2. Buyrpimniue (piHaHCcyBaHHS:

* IOBTOCTPOKOBi ob6irarii;

°* KOPOTKOCTPOKOBi 0OJjirarii Ta BekceJi.
3. 30BHiIlIHE (piHAHCYBaHHA:

e IOBTOCTPOKOBi o0Jirarrii;

°* KOPOTKOCTPOKOBi 00Jirarii Ta BexceJi;

* NOBTOCTPOKOBI IIO3UKM, He 3apaxOBaHi 40 IHIMNUX KaTeropiii;

e 3MiHM B 0o0csrax roTiBKU, MEMO3UTIB i IiHHUX IIalepiB, IpuU3HAa-
YeHUX MIJIA YIPABIiHHSA JiKBigHiCTIO.

Pozgin IV. Jlep>xaBHU® 60pr

1. Baranbue ¢pinancyBanuda (2+3).

2. CTpyKTypa Iep:KaBHOTO BHYTPiIITHBOTO OOPTY:

e 3aboOproBaHiCTh mepel] PUIUUHUMU 0COOaAMU;

e 3a0OproBaHicTh mepes 0AHKiIBCBKUMU 3aKJIaJaMu;

e 3aboproBaHicTh mepes iHITUMU GaHKAMU;

* iHITa BHYTpillHA 3a60PTrOBaHiCTS.

3. CTpyKTypa Jep:KaBHOTO 30BHIMIHLOTO OOPry:

* 3a00proBaHicTh 3a MO3MKAMM, OTPMMAHUMU BiJi Mi*KHApPOIZHUX
opraHizaiiii eKOHOMiYHOTO DO3BUTKY;

e 3a00proBaHiCTh 3a MO3WMKAMU, HaJaHUMHU YpPAZaMU iHO3eMHUX
Iep:KaB, Yy TOMY YHCJIi 3a IMO3BWMKaMM, HaJaHMMU IIiJ rapaHTii
ypany;

e 3aboproBaHicTh 3a MOBMKAMU, HAJAHUMHU iHO3EMHUMU KOMeED-
miHEMU OaHKAMMU;

e 3aboproBaHicTh 3a IMO3BUKAMU, HAJAaHUMU ITO3UYAJIbHUKAMU;

* 30BHIiIIHA 3a00proBaHicThb, He BilHEeCeHa J0 iHIINX KaTeropiii;

* KOPUTYBaHHS, IOB’s3aHe 3 PiBHUIEIO0 Y BapTiCHIM OIiHIN ITiH-
HUX Ialnepis, II0 icHye MiK HOMiHAJBLHOIO BapTicTio i IIiHOIO
npuaOaHHS.

Takum uuHOM, [lep:kaBHUII OIOJKEeT BUCTYIIA€ I[€HTPAJIbHOIO
JIaHKOI0 y (hiHaHCOBO-O0IOMKETHIN cucTeMi YKpaiHu, ysarajibHIOE
(diHaHCOBI TOKAa3HUKU PO3BUTKY JEP:KaBU I 00YMOBJIIOE B IOTAJb-
IIOMY XapaKTEePUCTUKU IiATIOPAAKOBAHUX (DiHAHCOBUX JIAHOK.
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MpnbyTkKM | BUTpaTH [lep>kaBHOro 6rogxeTy YKpaiHu

Hep:xaBui mpubyTKu (GOopMYyIOTHCSA BHACHITOK PO3MOAiIbUMX i
mepepo3noAiJIbUNX IPOIleciB, IO 3AiMCHIOIOTHCS 3a TOMOMOTOIO
dinancie. O6’ekTOM BimHOCHH 11100 (DOPMYBAHHS JEePKABHUX IIPU-
OyTKiB € BajmoBUil BHYTPimHiN mpoaykr. Cy6’ekTaMu, 3 OJHOTO
0OKy, — mep:KkaBa, 3 APYroro — IiANIPUEMCTBa, OpraHisaiii, sak.a-
U, HaceJeHHA (Cy0’ €KTM €KOHOMIUHUX BiHOCHUH).

OcHoBOI0O (OpPMYyBaHHS AepP:KaBHUX NPUOYTKiIB € CTBOPEHUU Ha-
IioHAJBHUM AOXim, a B IOT0 CKJIagi — YMCTUM MPUOYTOK, TOMY 00-
CAr JepsKaBHUX NPUOYTKIB 3a/I€KUTH BiJ 00CAry i TeMIIiB 3pocTaH-
HA HaAI[iOHAJBHOTO JOXOXY.

OCHOBHUM YMHHHKOM, SKUHM BIJNBAE Ha OOCATH AEPyKaBHUX
npuOyTKiB, € IPOIMOPILisd, IO CKJANAEThCA Y (POHII CHOKHBaAHHS
MiK iHAUBiAyasbHUMY TPUOYTKAMU I'POMAaAAH i BUIJIaTaMu 3 Iep-
JKaBHOTO OIO/KeTy SK MaTepialbHOI JOIIOMOTH.

O3Haku rpynyBaHHS JepP/KaBHUX MPUOYTKiB:

1. 3a dxcepenramu ymeopeHHs:

e mpubyTKU, OTPHUMAaHi Bil po3mOAiNy HAI[iOHAJIBHOTO JJOXOMY;

* mpubyTKH, III0 3aPaXOBYIOTHCS A0 CKJIAaAy (DOHIY BiAIIIKOIYBaHHS;

e mpubyTKu Bij peaJsrizaiii HalioHaJIbHOTO OaraTcTBa.
I:xepemaMu Iep:KaBHUX MPUOYTKIB y IIbOMY BUIAAKY €:

° IIOJATOK Ha JOMaHy BapTiCTh;

* mpubyTOK cy6’eKTiB eKOHOMIUHOI AisfnbHOCTI nep:xaBHOI hopMu
BJIACHOCTI;

° BigpaxyBaHHA Ha COIliaJibHE CTpPaXyBaHHA Cy0 €KTiB €KOHOMiU-
HOI IiAJBHOCTI Aep:kaBHOI (h)OopMU BJIACHOCTI;

e BigpaxyBaHHA Bif mpubyTKiB cy6’e€KTiB €KOHOMiIUHOI AiAJIBHOCTL
HeepKaBHOI (DOPMU BJIACHOCTI;

* BimpaxyBaHHA Bif 3apobiTHOI miaTu Ta iHmMIKMX TpubyTKiB Hace-
JIEHHA.

2. 3a nadxodxcennamu 6i0 ¢opm 8racHoCMi:

e BJacHi npubyTKHU AepskaBu (abo MpuOYTKU Bix aepskaBHOI Bjac-
HOCTi);

e IpuUOYTKHU, OJEeP:KaHi BHACJILOK IIepepos3Ioaiay, Bif cyd’eKTiB
eKOHOMIiUHOI AisJIbHOCTI Hemep:KaBHOI (popMU BJIACHOCTI.
I:xeperaMy BIACHUX MPUOYTKIiB Aep:KaBU MOYKYTh OyTU:

* mpubYTOK i aMopTH3aIiiHi BizpaxyBaHHA Cy0’ €KTiB €KOHOMIUHOL
nigambHOCTI mepskaBHOI (popmu BiacHocTi. Yucruit mpubyToK,
CTBOPEHUH y AeP:KaBHOMY CEKTOPi, IIJIKOM HAJIEKUTH JAEPIKaBi;
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mpubyTKM Bix mep:kaBHOro MaiiHa i yrigp (mpuOyToK Bif Jico-
KOPHUCTYBaHHSA, peKpealiiiHoi AifgJabHOCTi, pubaabChbKO-MUCIUB-
CBKUH MPUOYTOK).

3. 3a ymosamu opmyearnHs:

06e3110BOPOTHI (BiaacHi mpuOYTKU Aeps:KaBu i mMpuOYTKU Bifm iH-
X Cy0’€KTiB PO3MOAIIBLUNX BiHOCHH);

IIOBOPOTHI (JepsKaBHi MMO3UKMI).

4. 3a pigHem yenmpanizayii:

MpuOyTKM, BUKOPHCTaHI 3a MicIeM iX yTBOpeHHs — Ha 00’ €KTax
eKOHOMIiUHOI AisiILHOCTI AepsKkaBHOI (DOPMHU BJIACHOCTI (AaMOpPTH-
3alliifHi BigpaxyBaHHs, IPUOYTOK);

Ti, II0 KOHIIEHTPYIOTHCS B JEpP:KaBHOMY OMOIKeTi Ta iHIIUX ITi-
JILOBUX IIeHTPaizoBaHUX (piHaHCOBUX (OHAAX HEPKaBH.

5. 8a memodamu mobinizayii:

IOJATKOBi;

HeIloJaTKOBi.

Hep:xaBHi npubyTKU QPOPMYIOTHCSA HA OCHOBI (DYHKI[iOHyBaHHA

¢diHaHCOBUX iHCTPYMEHTIB:

mIaTexi, 000B’A3KOBi Ta JOOPOBiIbLHI;

MMOJATKU;

BijpaxyBaHHS;

TMO3UKHU.

Cycrninbue mpU3HAUEHHS AePKaBHUX BUTpPAT — 3a0e3meueHHs

¢dimamcyBaHHsS Aep:KaBHOI AisgJabHOCTI, 3AiMICHEHHS BCiX (DYHKITil
nep:xkaBu. O6’€KTOM Jep:KaBHUX BUTPAT € IPoIIoBi ¢oHAM, chOPMO-
BaHi B mporeci posnoainy i mepeposnoxiny BBII. lepsxaBui npu-
OyTKHU He 3aKpimieHi 3a Jep:KaBHUMU BUTpPATaAMHU, II[0 JAE 3MOTY
MaHeBPYBaTU KOIITAMHU.

Hep:kaBHi BUTpaTu MaloTh 3AiliCHIOBATHUCA BiAIOBiHO 40 HAac-

TYIHUX OPUHIIUAIIB:

IJIaHOBIiCTE;

IiJIbOBE CIIPAMYBAHHS I BUKOPUCTAHHS KOIIITiB;

e()eKTUBHICTh BUKOPUCTAHHSA KOIIITiB;

0€e3II0BOPOTHICTL BTPATH BUAIIEHNX KOIITIiB;

IOTPUMAaHHSA PEKUMY eKOHOMIii;

TOCTiAHUN KOHTPOJb.

MeToau (hiHaHCYyBaHHS Nep:KaBHUX BUTPAT:

1. KowmopucHuii — diHaHCYBaHHS OIOMKETHUX IMiAIPUEMCTB i

opramisamiii. Meton Mmae Taki 0coO0JIMBOCTI:
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* KOIITH HA MOKPUTTS BUMIIAITLCSI TiJIbKKM 3 OTHOTO OIOMMKETY
3aJIe’KHO BiJ miAIOpPAIKOBAHOCTI ImigmpuemMcTBa. B tamomy Bu-
MagKy BUHATOK CTAHOBUTL (hiHAHCYBAHHA 3arajJbHOAEPKABHUX
3axX0JiB — 0OpPOTHOM 3 emimemismu, JikBigalii HacaigkiB Bix Ka-
TacTpod i cTuxiiHUX JAUX;

* (¢inancyBaHHA OIOMKETHUX OpraHisamiil 3milicHIOEThCA HA OC-
HOBi BCTaHOBJIEHNX €KOHOMIUHMX HOPMATHUBiB 3aJie:KHO Bin cde-
PU OiAJIBHOCTI IiAIIPUEMCTBA;

2. DinancyB8aHHs 20CNPOIPAXYHKOBUX (0epiHcA6HO-KOMEPUIlHUX )
nionpuemcme i opeaHidayiii — TiAbKM y pasi iX ydJacTi B peaJi-
3aIrii BeJIMKUX Aep:KaBHUX MPOEKTIiB i mporpam.

Burparu nepskaBu IMOAiJISIOTH TaK:

° Ha PO3BUTOK €KOHOMiKH — IIPOMICJIOBOCTI (3a Tajay3sMHu IIpO-
MMCJIOBOCTi); arpompoOMHCIOBOTO KOMILJIEKCY; *KUTJIOBO-KOMY-
HAJBHHOTO I'OCIOJapCTBA;

° Ha OXOPOHY HAaBKOJUIITHLOTO CEPEJIOBUINA — HA BUKOHAHHSA IIPU-
POIOOXOPOHHUX IIPOTPaM, 3AiMiCHeHHS mpupomosbepirarounx 3a-
XOMiB Ta 3aXO0JiB 3 BiAHOBJIEHHS IPUPOIHOTO cepegoBuina i 6io-
po3MaiTTsa;

° Ha CTBOPEHHSA JepKaBHUX MaTepiaabHUX i (hiHAHCOBUX pes3epBiB —
Ha BUIAJOK BUHUKHEHHS HAA3BUUYAWHUX CHUTYyaIlill Ta 3 METOIO
MIPUMHOKEeHHs HaIlioHaJbHOTO 6araTcTBa;

° Ha COIiaJIbHO-KYJBbTYPHI 3aX0A1 — Ha PO3BUTOK HAIliOHAJIBHOTO
MUCTEITBA, CIOPTY, 30epeKeHHs KYJAbTYPHOI CIIagIUHN;

e Ha 000OPOHY — yTpPpUMAHHA apMmii, PO3BUTOK BilicbKOBO-IIPO-
MUCJIOBOTO BUPOOHUIITBA;

°* Ha yIUpaBJiHHA — Ha YyTPUMAaHHS JEepyKaBHOTO amapary yI-
pasninua (Kabimery MinmicTpiB Ykpainu, Bepxosuoi Pagu VK-
painu, AnminicTpaniro IIpesumenTa YKpaiHu TOIO).

Taxum uumHOM, OIOAKET KpaiHum € 0aJaHCOBOIO CHCTEMOIO, AKa
3 OMHOTO OOKY, CKJaJaeTbCcd 3 MPUOYTKiB, a 3 iHIIIOrO0 — MEBHUM
YMHOM BUTPAYAEThCA Ha MOTpebu aep:kaBu. [Ipu 11bOMY TOJIOBHOIO
IiTHOBOIO (PYHKI[I€I0 TPOIleCy ONMTUMisallii 0101:KeTy € OTpUMaHHA
MaKCUMaJbHUX NPUOYTKiB 3a MiHimizamii HeoOXigHUX BUTpAT.

Dediunt JepxaBHOro 6GLOOXKETY i LWIAXU MOTO YCYHEHHS

TonoBHUMU npuurHaMu AedinuTy GIOIMKETY €:

1) medopmoBaHa CTPYKTypa €eKOHOMiKHU, IO He 3abesIeuye Hal-
XOIKeHHs HeoOximHoro o0cAry dimamcoBux pecypciB y [ep:xas-
HUH 1 MicieBi OomKeTH;
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2) magmipHi BUTpaTy Ha 3a0e3IeUeHHA IePrKaBHOTO YIPABJIiHHA:
Ha yTPUMAaHHS yNpPaBJIiHCHRKOrO IepcoHaJy, apMmii, opraHie mpa-
BOIIOPAAKY;

3) Hee(peKTUBHE 3MiMICHEHHS COIliaJJbHUX BUTPAT: HA IMiATPUMKY
MaJsI03a0e3MeueHnX MPOIIapKiB HaCeJeHHsI, 0XOPOHY 310POB’ s, KyJb-
TYpY, OCBITY TOIIIO.

3axoau om0 JikBigarmii gedinuTy GromKeTy:

* CTUMYJIOBAHHSA IIPOIECY BUPOOHUIITBA 3 METOIO 30iJbIIIeHHSA 06-

CcATY TMOJAaTKOBUX HAAXOIKEHb y OI0MKeT;

e JiKBimaIis mpaKTuKu 0e3BiICOTKOBOTO KPEeAUTYBAHHA Cy0 €KTiB
€KOHOMIUHOI AisiIBbHOCTI 3 Aep:KaBHOTO i MicleBUX OIOMKETiB;

° NpUNUHEHHS OI0A:KeTHOro (iHaHCyBaHHSA 30UTKOBUX Cy0’ €KTiB
eKOHOMIUHOI IisgJbHOCTI;

* JIiKBimamiA MpaKTUKY CIIMCAHHA CyM 3a00PTOBAHOCTI Cy0’e€KTiB
€KOHOMIUHOI AisJIBHOCTI Mep:KaBHOMY i MicIieBUM OrO:KeTaM;

* CKOPOYEHHS HEeOOI'DYHTOBAHUX i Hee(DeKTMBHUX BUTPAT 3 JAeP:KaB-

HOTO i MicIeBUX OIOKeTiB, y TOMY UMCJIi Ha COIliaJbHi moTpedu;
° BBeIeHHS PEKUMY CYBOPOi eKOHOMIii OI0MKeTHUX Pecypcis;

* fAK TUMYAcCOBUIl 3aXil — BUKOPUCTAHHS BHYTPIIIHBOI MO3UKU

IJIS TOKPUTTA medinuTy OmIKeTy.

HatiromoBHimmoo npob6aeMoi0 OIOIKETHOI cucTeMH YKpaiHu €
BeJMKAa YMCEJbHICTh MeHCioHepiB (Ha OJHOTO HMPAIlI0I0UOro B Y K-
paini moBoguUTHCA ONUH IeHcioHep). Takok Baromy mpobJyemMy cra-
HOBUTH MacOBe IIPUXOBYBAHHSA MOXOMIIiB Ta YXUJIAHHSA Bix cmiaTu
momaTKiB (“rimisamia” ekoHoMikmM).

IIpore HUHI y cBiTi gedinuTHMI GlomKeT MaioTh 240 mep:xas,
a 0esmedinurHi O0rom:KeTn — Tiabku 8—10 KpaiH.

Exonomiuna mpakTuka po3BUHEHUX KpaiH BUpOOMJIA JBA METO-
nu diHaHCcyBaHHA medinuTy GroaKeTy: O0PTrOBUM i IPOIITOBUIA.

Bopzose ginancysannsa. BigdyBaeThcsa 3a JOIIOMOTOI0 PO3MIIleH-
HA Jep:KaBHUX oOJiraiiii Ha pUHKY I[IHHMUX IIamepiB. 3a 60proBoro
MeTOIy T'POIIIOBA Maca He 3MiHIOETHCS. KOPOTKOCTPOKOBUM e(eKToM
€ 3pOCTaHHS BiICOTKOBUX CTABOK, IO IPU3BOAUTH A0 CKOPOUEHHS
imBecTuIii. CyKynHUIN IONUT 3MiHIOETHCA MUKJIIYHO. [JOBrocTpo-
KOBHUII eeKT BUABJIAECTHCSI Y 30iJIbIIIeHH]I BiICOTKOBUX IJIaTeXiB
3 00CJIyrOByBaHHS 0OpPry.

I'powose Qinancysarnnsa. Ilpu nbomMy ypan, K IpaBUIO, IIO3MUAE
dinamcosi Komrtu B HamionaabHOTo 6aHKY. 3aCTOCYBAaHHS KPEIUT-
Hol emicii HamioHa/ibHOTO OaHKY 3YMOBJIIOE, SIK IIPABUJIO, 30iJIbIIIeH-
Hsa obcAry rpomroBoi macu. KOpoTKOCTpOKOBUM e(eKTOM € 3HHU-
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JKEHHS BiJICOTKOBUX CTAaBOK 1 30ijJbIlIeHHA 00CAriB iHBecTHUIiN Ta
CYKYIIHOTO HONUTY. ¥ MOBTOCTPOKOBOMY acCIeKTi BUKODPUCTAHHSA
IIBOTO AJKepesia MPUSBOAUTE N0 iHMIAIiT.

Bynp-akuii 60mKeT OyOyeThCSA HA TPAHUYHUX Y JAHUA MOMEHT
BesmumHAaX. J[o HUX HaleXaTb O0CATU MONATKOBUX HANXOMKEHb,
dinaHcyBaHHA OIOMKETHUX BUTPAT i AedinmuTry O0mKeTy.

Hina HeiH@AAmiiHOT0 MOKPUTTSA AeinmuTy OGIOAMKETY iCHYIOTH
IBa I:Kepesa: 6oproee ()iHaHCYBaHHA (30BHIIIHE i BHYTpimHe) Ta
00MiH meps;KaBHOI BJIACHOCTI Ha KamiTaJy (IpuBaTHU3aIid HIJIAXOM
mpomaky). ObuaBa mMux g:Kepesia IPUBOAATHCA B Hif0 3a JAOIIOMO-
TOI0 3a0IIaJKeHb. ¥ OyAb-AKOMY 3 IIUX BUIAAKiB He BifOyBaeTh-
cA 30iabIIIeHHA 00CATY I'DOIIOBOI MacH.

Heob6xinno mam’arartu, 110 3a cyxuMu nudpamu G0IKeTy CTOITh
peasbHe XKuUTTA. Hunui 6roaKer YKpainm mepebyBae B TAXKKOMY
cTaHi, Bifa3epKaIO0OYM €KOHOMIiUHE i colliaJibHE CTaHOBUIIE CYC-
miabcTBa. BHaACTimOK He36aIaHCOBAHOCTI €KOHOMiKM, CIIagy BUPOO-
HUITBA, 3HUKEHHS MOXOMIB i Pi3KOTro 3pOCTaHHA BUIAATKIB BUHU-
Kae Orom:xeTHul gedimur.

Jo HeraBHBHOTO Yacy y BiTUMBHAHIN eKOHOMIiuHill Haymi nepeBa-
JKaB HeTATWBHUUN TMOTJAMN Ha OOMKeTHUH medinmuT — BiH pO3TJIs-
laBCSA TiIBKU AK HeTaTUBHE SABUINE, IPUTAMaHHEe JIUINE OIOAKeTaMm
KamiTajicTHuHUX JepskaB. lluM mosAcHIOETHCA NPaKTHUYHA BifCyT-
HiCTh TIMOOKUX HAYKOBUX PO3POOOK IIOAO MPUYUH T'PAHUYHO J[0-
IyCTUMOI MeXXi I coIiaJlbHO-eKOHOMIUHNX HACJIIAKiB OIOIKEeTHOIO
medinury. e I:x. M. Keiitic 06TpyHTYBaB MOKJINBICTh JOMYITEHHS
BUIEPeIKal0uor0 3POCTaHHA JepyKaBHUX BUJATKIB IOPIBHAHO 3
JIOX0JaMM Ha OKPEeMUX eTallaX PO3BUTKY cycmijbcTBa. CBiTOBa mpak-
TUKa CBiUWTH, 110 BeJUUYNHA OIOJKETHOTO AedinuTy He MOBUHHA
TIePeBUIIYBATH IPAHUYHO JOTYCTUMY MeXKy, BusHaueny 2—3 % BBII.
Piske 3pocranua medinuTy mep:KaBHOTO OIOMKETY IIPU3BOAUTH IO
HapocTaHHA 1HMIAMINHUX TPOIECciB, 3POCTAHHA I[iH 1 3HUIKEHHA
JKUTTEBOTO PiBHA HacesieHHA. BKpail HeratwBHiI Hacainku (diman-
COBi, eKOHOMIiUHi, COIliaJibHi) 3HAUHOTO OIOMKEeTHOro AedilluTy IIo-
TPeOYyIOTh BUKOPUCTAHHSA 3aTaJIbHOIPUMHATUX Y CBITOBiM mpaxkTUIli
MeTOoniB 60poThOU 3 HUM. SIKIO B IpoIleci BUKOHAHHS OIOMKeTy Ha-
ABHE IEePEeBUINeHHA I'PAHNYHOr0 PiBHA mAedimury abo 3HaAUHE CKOPO-
YeHHA HAAXOMKEHb NOXiTHUX IiKepeJ OIAKEeTy, TO BBOOUTHCI Me-
XaHi3M CeKBecTpy BuAATKiB. CeKBECTp IOJIATAE y IPOIOPIiHHOMY
BHUKEeHHI OoKeTHUX BuUIaTKiB (Ha 5, 10, 15 % Toimo) momicsisa
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3a BciMa cTaTTsaMu OI0[KeTy IMPOTSATOM TOTO Uacy, KU 3aJUIITUBCA
Io KiHmA ¢inamcoBoro poky. CeKBecTpy He HiAIATalOTh 3aXUIIEHi
craTTi, cKJaan axkux BusHauae BepxosHa Panma Ykpainu.

OCHOBHIi NOHATTA

Brogsker morouHuii — OOKeT, B AKOMY 30CEpPeIKeH0 BCi BU-
TpaTH!, 3yMOBJIEHI YMHHIMU HOpMaMu i cQOpMOBaHUM PiBHEM COIILi-
anbHOI 3abe3meueHoCTi.

Brom:xeT po3BUTKY — OIO)KeT, B AKOMY TepenbaueHo BUTPATH,
CIPAMOBAaHI Ha (hpiHAHCYBAaHHA IIPIOPUTETHUX COIiaJbHO-eKOHOMiu-
HUX 3aXOJiB.

BromskerHa kiaacugikamiss — HayKOBO OOI'PYHTOBaHEe I'DYIIyBaH-
Ha npubyTkiB i BuTpaT 6i0AKeTiB ycix piBHIB 3 mpUCBOEHHAM
o0’exTaM KJacudikaiii rpymoBux KofaiB. 3abesmeuye €qHICTH (i-
HAHCOBUX MOKA3HUKIB, yHi(piKaIito 00JiKy i 3BiTHOCTI opraHiB mep-
JKaBHOT'O YIPAaBJIiHHA i MOPiBHAHHICTE OI0QKeETiB ycix piBHIiB.

BrogixeTHe MpaBoO — CYKYIHICTH YCTAHOBJIEHUX JePKaBOIO I0pU-
IVUYHUX HOPM, IIIO PeryJaiol0Th JiAJbHICTL OPTaHiB Aep:KaBHOI BJa-
IV Ta YIPAaBJiHHA 3 YIOPALKYBaHHSA, PO3TJIALY, 3aTBEePAKEHHA U
BUKOHAHHA OIOMKETY.

Horamia — d¢imamcoBi pecypcu, 1o BUAIIAIOTECA 3 OIOMKETY
BUIIIOTO PiBHA [0 OIOAMKETYy HUIKYOTO PiBHA Ha CyMy BifcyTHixX
npubyTKiB 3a HEMOKJIMBOCTI CKOpPOUEHHS BUTpaT. He MamwTh
II1ITOBOTO IPU3HAUEHHS.

HopmaTueu BigpaxyBaHb BiJ peryJioouYnx NpPUOYTKiB — mpo-
nop1ii (y IPOIeHTHOMY BiHOINEHHi), BiITOBiAHO O AKMX PO3IIO-
IiMAIOTH PeTyJiodi IpuOyTKY MiK pisHUMU PiBHAMUN O0IOAKETHOI
CUCTeMU.

ITo3aG6romsxeTHi houaum — (imaHCOBi pecypcu, YTBOpeHi 3a paxy-
HOK BijpaxyBaHb Cy0’€KTiB €KOHOMIUHOI AisIIbHOCTI Ta BUKOPUCTAHI
3a I[ITFOBUM IpU3HAUEHHAM (Hampukiaz, Ilencitauit ¢onnx). Pos-
PiBHAIOTH (QOHAM 3a IITLOBUM IPUBHAUYEHHAM (TaKi, III0 MAaIOTL €KO-
HOMIUHUI, COI[iabHUN ab0 MPHUPOTOOXOPOHHUI XapaKkTep) i 3a piBHA-
MU YOPAaBJIiHHA (3araJbHOIEPIKABHIM, PETIOHAJLHUN 1 MicleBuii).

Cyo6Bennia — ¢inaHCcOBi pecypcu, IO BUIIIAIOTH 3 OIOIMKETY
BUIIOTO PiBHSA GIOKETy HMIKUOTO PiBHA Ha ()iHAHCYBaHHS mepe[-
baueHux [lep;KaBHUM GIOAKETOM BUTPAT Ha OCHOBi maiioBoi yuacri.
MaroTh cyBOPO LiTbOBUII XapaKTep, BUAIIAIOTH MEPEBAXKHO 32 0IO-
YKeTOM DPO3BUTKY.
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Cy6cunmiss — dinancoBi pecypeu, 1110 BUIIIAIOTE 3 0I0AKeTy BHUIIO-
ro piBHA 0 GIOMKETY HUIKUOTO PiBHA Ha (piHAHCYBAHHS KOHKPET-
HUX 3axX0iB a0o 3akJazniB. MamoTb IiIboBUIl XapaKTep, BUMIJIA-
IOTH MEePeBaKHO 3a MOTOUHUM OIOIKETOM.

Tpaucheptn — GinaHCOBI KOIITH, 1[0 IIePefaloTh 3 AeP:KaBHOTO
OromKeTy ab0o 3 MicIeBUX OIOMXKEeTiB BUIIOTO PiBHA B OIOMMKETH HIMK-
Yoro piBHA y BUIVIAAL AOTAIlii, cyOcuaii, cyOBeHIIil Ta iHmux Gopm.

3anuTtaHHA. 3aBOaHHA

1. OxapakTepusyliTe OIOIKeTHUMN mporec. BusHauTe MIIAXU BU-
pillleHHA eKOHOMIYHO OOI'DYHTOBAHUX OCHOB opraHisarii 6:o-
JKeTHOTO IIPOoIlecy Ta peasisallii saraJbHUX HAYKOBO OOTPYH-
TOBaHUX MPUHIWIIB CKJIAJAHHA, POBTJIANY IPOEKTIB OIOIKETiB
Ta IX 3aTBepPAKEeHHA I BUKOHAHHS.

2.Y uomy moisArae mpusHaUeHHA [[epiKaBHOTO OHOIKETY YK-
paigu?

3. fAxuit samict 3akony Ykpaiuu “IIpo [lep:kaBHuil 60mKeT YK-
paium”?

4. OxapakTepusyire mxepeaa ¢GopMyBaHHA TOXOmiB [lep:kaBHOTO
OromKxeTy YKpainu.

5. dxki ckaax i cTpykTypa BuAaTKiB [lep:xaBHOTO OOMIKETY Y K-
painm?

6. JaiiTe xapakTepUCTUKY MeXaHi3My IJaHyBaHHA i ¢GiHAHCY-
BaHHSA 3a Mep:KaBHUM OIOIKEeTOM BUAATKIB Ha coIlialbHUN 3a-
XUCT HaCeJeHHdA, 3aKJAAU COIliaJIbHO-KYJIbTYpHOI chepu, Ha-
POJHE TOCIIOapCTBO, OOOPOHY i IepsKaBHE yIPABIiHHAI.

7. OxapakTepuayiite mpobyeMy AedinuTy Aep:KaBHOTO GIOIKETY:
TOHATTA, IPUYMHU BUHUKHEHHS i AMKepejsa OT0 MOKPUTTA.

lMnaH ceMiHapCbKUX 3aHATb

1. Knacudikarisa 60qKeTHUX MOXOMIiB i BUOATKiB.

2. ®opmyBaHHS (POHIIB mAepsKaBHOTO OIOIMKETY, iX CKJald i CTPYK-
Typa.

3. I[lomaTok Ha TPUOYTOK i ¥OTO POJIb y JOXO0AAaX GIOIMKETY.

4. EKoHOMiUHMI 3MicT mMOJaTKy Ha MOJAaHY BapTiCTh.

5. EKoHOMiUHUI 3MiCT aKIIM3HOTO 300pYy.

6. BumaTKu mepsKaBHOTO OIOMKETY.

7. Boogm:xeTHu# medimuT Ta mMpoOJSEeMH CKOPOUEHHS i MOMKJIMBI
I:xepesa MOKPUTTA OIOMKeTHOTo HedimuTy.
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Tema 7. MICLIEBI ®IHAHCH

CyTHicTb MicueBux piHaHCIB

B ymoBax memoxparii micueBi (perionannHi) inamcu € omHiero
3 BaKJMBUX CKJIQAOBUX (PiHAHCOBOI CHCTEMU [EpPKaBU, OCKIJIbKH
BOHU 3a0e3IeuyloTh (hiHaHCYBAaHHA 3HAUHOI YACTUHU HePyKaBHUX
BUTPAT Ha COI[iaJbHO-KYJbTYPHE # KOMYHAJbHO-IIOOYTOBE 00CIIY-
rOBYyBaHHS HaceJIeHHs. 3a JOINOMOTOI0 perioHajlbHUX (PiHAHCIB
31iICHIOEThCA BUPiIBHIOBAHHA CTYIeHiB eKOHOMIUHOTO i coIiiajb-
HOTO PO3BUTKY TEPUTOPi#, AKi BHACIIJOK PiSHUX iCTOPHUYHUX,
reorpaivyHMX yMOB TOIIO BiICTAIOTh Bij iHIIMX palioHiB.

dyuKIionyBaHHA MicleBuX (piHaHciB moB’sa3aHe i3 3abe3neueH-
HAM HeoOXimHuMM (GiHAaHCOBUMU pecypcaM¥! MicIleBUX paj] Hapon-
HUX JeIlyTaTiB Ta OpraHiB MicmeBoro camoBpaxyBanHA. Miciesi
(perionanbHi) (piHAHCU 3a CBOEI €KOHOMIUHOIO CYTHICTIO € CHCTEe-
MOI0O €KOHOMIiUHUX BiJHOCHH, 3a JOIIOMOTOIO0 SIKOI HaIlioOHAJBLHUN
IOXiZ po3MOAinAeThCA I IEePeposmONiJA€ThCA HA €KOHOMIUHMM i
COoIliaJIbHUI PO3BUTOK TEPUTOPiii.

MarepianbHa ocHOBa MiciieBux (piHaHCiB — perioHaybHI (QiHaH-
COBi pecypcH, IO € CYKYITHICTIO I'POIIIOBUX KOIITiB, SKi BUKOPHUC-
TOBYIOTHCA Ha eKOHOMIUHUMU i comialbHUII PO3BUTOK TEePUTOPii.
CkaamoBuMu perioHaabHUX (iHAHCIB € MicIeBi GOIKeTH, TePUTO-
pianbHi mosabromkeTHI POHAM Ta KOIITU Cy0’€KTiB IoCIIogaproBaH-
HA (KOMYyHaJbHUX IIiJIPUEMCTB).

OCHOBHOIO CKJIAZOBOI0 MicIleBUX (piHaHCIiB € MiciieBi GrOmKeTH.
Bceboro miciieBux 6rom:xeTiB B Yrpaini moHan 13 tucau. [Iutanusa ix
mo0ymoBU, e()eKTUBHOTO BUKOPUCTAHHA y iHaHCOBOMY MeXaHisMmi
JepsKaBu IIOCTiiHO MPUBEPTAIOThL yBary HAYKOBIiB i MPaKTUKiB.
MicieBi 6ioaxeT HEOOXimTHO PO3TIAALATH B KiJIbKOX acmeKTax.
ITo-mepiie, ak opranmisamnitiny dopmy mMobinizamii vacTuHu diHAH-
COBUX PECYDPCIiB y DPOSIOPAMKEHHA MicClleBUX OpraHiB caMOBPALY-
BaHHA; MO-APYTe, K cUCTEeMY (hiHAHCOBUX BiJHOCHH.
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Sk opramizaritina popma mo6ismizarii goxoxmiB i 3gificHeHHS BU-
TpaT MiCIIeBUMH OpraHaM{ CaMOBPSAYBaHHS MiclieBi Grom:KeTH —
e 6aylaHCOBi pPO3paxyHKU, AKi BiATIOBimaoTh BUMOTaM CKJIaJaHHSA
banaHciB, TOOTO BOHM MAalOTh MOXiAHY i BUTpaTHY YaCTUHU, TPUH-
nunu 30ajaHcyBaHHA Tom[o. ToMy MOMKHA CTBEPAKYBATH, IO Mic-
1eBi OlomKeT — 1ie 0aJaHCOBI PO3paXyHKM AOXOMAiB i BUTpaT, aKi
MO01i3yIoTheA i BUTpavaoTheA Ha BiqmoBimHilt TepuTopii.

Bognouac micmeBi 6iom:keTu Tpeba poa3rignaTH AK (PiHAHCOBY
KaTeropiro, OCHOBY AKOI CTAHOBUTH cucTeMa (DiHAHCOBMUX BigHOCHWH,
10 CKJIAJAIOTHCA 3a MOOijisarlii Ta BuTpauaHHa KOIITIB MiCIIeBUX
OI0KeTiB, y TOMY YMCJi BiTHOCMH Mi)K MicIleBUMU Olom:KeTaMu
pisHUX piBHIB 3 MpPUBOAY Iepepol3mominy (iHAHCOBUX pecypciB i
BiIHOCHUH 3 Iep:KaBHUM OIOIKETOM.

Posrasapatoun micme i poab MicieBuX OMOIMKETiB y OOmKeTHiN
cucteMi YKpainu, moTpiOHO moKasaTu 3MiHM, AKi BimOyBaroThCA y
CTPYKTYPi 3BemeHoro Omom:xerTy. IlmToma Bara MicieBux OHOIKeTiB
y 3BemeHOMY OIOA’KeTi Mae TeHAeHIIilo Ao 30iJbIlIeHHSA, X0odYa €
ImifcTaBM TOBOPUTHM HIPO IEBHY ii crabinisamiro. 3pocTae TakoK
yacTka MicieBux OmomxeriB y BBII i saraansuomy o6casi diman-
COBUX pecypciB mep:xkaBu. HaaBui i mesaki akicui sminm y Gopmy-
BaHHI JOXOIiB MicleBUX OIOHKeTiB.

IIpoTe cucrema MiciieBuX OI0A:KeTiB moTpedye BIOCKOHAJIEHHS.
PedopmyBaHHA GIOMKETHOI cucTeMU Mae BigOyBaTHUCh y HAIPAMIi
3MinHeHHA (piHaHCOBOI He3aIeKHOCTI MicleBuUX OIOIMKEeTiB, UiTKO-
o pOBIOALNTY (PYHKIIIN MiK OKpeMHMH iX JaHKaMu, a BiAIIOBigHO
i posmoginy moxozis. I1i mpobaemu IIfe TEBHUH Yac 3aIUINTATUMYTHCA
HaaKTyaJbHIIIIUMHU.

OcHoBu chopMyBaHHSA MicueBux piHaHCIB

Exonomiuna 6asa MiciieBoro caMoBpAAYBaHHS BusHaueHa €Bpo-
IefchbKOI0 AeKJapaliiero npaB Mict (mignucana 18 6epesuna 1992 p.).
Hero zaxpinseno 20 ocHOBHUX TPUHIIUIIB, W10 COPUAIOTH BCebiu-
HOMY PO3BUTKY HaceJieHHS €Bponu i MichbKoi iHpacTpyKTypu €B-
poIericbKUX MicCT.

3akoHOMaBUy 0a3y (hopMyBaHHA MicIeBUX (piHAHCIB CTAHOBJIATH
€BpormelickKa xapTid MicmeBoro camoBpsanyBaHHsa (CtpacOypr, *KOB-
Terb 1985 p.), €Bpormeiicbka XapTid perioHAJIbHUX MOB Ta MOB MeH-
muH (Ctpacoypr, aucronazn 1992 p.), Xapria Kourpecy micresux
i perionansuux Baax €sponu (ciuernp 1994 p.), €BpomeiicbKka xap-
Tisg perioHaJIbLHOTO caMOBPAAYBaHHA (UuepBeub 1997 p.).
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OCHOBHMMY NPUHIMNIAMY BU3HAUeHUX CBpOmeNCchbKOIO AeKJjaapa-

Iielo IIpaB MicCT €:

* mpaBoBa 0e3IeKa;

* eKoJioTiuHa OesleKa;

° TIpaBO HA IIPAIIIO;

° IIpaBO HA JKUTJIO;

° IIpaBO HA BiJAIIOYMHOK;

* MpPaBO Ha OXOPOHY i IPodiTaKTUKY 370POB’H;
° TIpaBO Ha 3aHATTA CIIOPTOM;

° IIpaBO Ha AKICHY apXiTeKTypy TOIIO.

ToTyioTbcst IPOIO3UILii 11010 BHECEHHA IO IIEPeJiKy MisKHapOIHO
BUBHAHUX IIPaB JIOAWHY IIpaBa Ha CIOKWBAHHA €KOJIOTiYHO YUCTOI
BOJIU.

Binmosigao mo €BpormeiicbKoi xaprii gep:kaBa Mae 3aKOHOIABUO
rapaHTyBaTU OopraHaM MicCIIeBOl BJIaJU OJepsKaHHA (PiHAHCOBUX pe-
cypciB, HEOOXiTHUX IJIs 3AiICHEHHS IIPaB, BUBHAUEHUX CBpoONeNch-
KOIO JIeKJIapallieio mpaB MicT. 3a €BpPOIeliCbKUMHU CTaHAAPTaMU YacT-
Ka nmux (iHaHCOBUX pecypciB y KOHcoJIigjoBaHOMY OOI:KeTi
mep:kaBu cTaHoBUTEL Bix 40 mo 60 %. 3rigHo i3 KaHoHaAMu €BpPO-
nericbkoil “¢piHamcoBol mMoBeAiHKN” MOJOBUHA KOIITIB MicIleBUX OOJ-
JKeTiB CIIPSIMOBYETHCS HA OOCJIYrOBYBaHHs HaceJeHHS BiAIOBiZHO
o TIpaB, IepepaxoBaHux y lekJapaiii mpas micTt, a yacTuHa, IO
3aJININNIacsAd, — Ha 00CAyroByBaHHA IMOTPeO Ta iHimiaTus meprras-
HOI BJajgu.

B Vkpaini sakoHOmaBu0I0 OCHOBOIO (hopMyBaHHS (piHaAHCIB Mic-
IeBUX OpraHiB Biaaau € 3akoH YkKpainu “IIpo micieBe camMmOBpAmy-
BaHHA B YKpaiui” Big 21 TpaBua 1997 p. (Bimomocti BepxosHoi
Pagm Vkpainu. — 1997. — Ne 24).

Bigmosigao mo ct. 16 m. 3 mboro 3akoHy mependadvaeTbCs, IO
MaTepianbHOIO i hiHAHCOBOIO OCHOBOIO MiCII€BOT'O CAMOBPSAAYBAaHHS
€ pyxoMe i HepyxoMe MaiHO, IPUOYTKU MicCI[eBUX OIOAKETiB, IIO-
3a0M0/»KeTHI IiaboBi Ta iHImi KommiTu, 3eMJsd, IPUPOAHI pecypcu,
AKi mepebyBaOTh y KOMYHaJbHIN BJIACHOCTI.

VY cr. 16 m. 6 3aszHaueHo, I[0 MicIlleBi OIOIKeTH € CaAaMOCTiNHU-
MU, BOHU He 3apaxXOBYIOThCA A0 JeP:KaBHOIrO OHOMKeTy YKpaiHu Ta
iHIMIMX MicIeBuUX OIOIKETiB.

Cr. 61 m. 4 KoHCTATYE, IO CAMOCTifHICTh MicIleBUX OIOMKETiB ra-
PaHTYETLCA BJIACHUMMU i 3aKpilIeHMMHN 3a HUMM Ha cTabiJIbHii oc-
HOBi 3aKOHOM B3arajibHOJAEP:KaBHUMU MPUOYTKAMU, a TaKOXK IIpa-
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BOM CaMOCTiliHO BHM3HAUaTH HANPAMU BUKODPUCTAHHSA KOIITIB Mic-
IIeBuX OI0L KeTiB.

Cr. 63 m. 1 mepenbauae, 1m0 NPUOYTKU MicIleBUX OIOIKeTiB
dopMyIOTECA 3a PAXYHOK BJIACHUX, BU3HAUEHUX 3aKOHOM [iKepeJt
i BaKpimIeHUX y BCTAHOBJIEHOMY IOPAIAKY 3arajJbHOAEP:KaBHUX IIO-
IaTKiB, 300piB Ta iHIIUX 0GOB’SIBKOBUX IJIATEKiB.

Huni npiopuretHoio crae mpobemMa CTBOpPeHHS (piHamcoBoi 6asu
IJIs TisJIBHOCTI MicIleBUX OpPTaHiB BJIAIH.

Heo06ximmo posme)xkyBaTu (piHaHcU IeHTpAJbHOI, perioHaabHOI
Ta MiCIIeBOI BJIafiX: 3aKPIiMIUTU 3a MiCIIeBUM CaMOBPAAYBaHHSAM CTa-
0inbHI miKepesa mpubyTKY B perioHanbHOMY i Ilep:xaBHOMY 0I0I-
sKerax. HOMinbHUM € BIPOBAMKEHHS NMPAKTHUKU MIaWoBOI ydyacTi
MicIIeBOi, perioHaJBbHOI Ta IEHTPAJIbHOI BJIAAU B PO3MOMAiJIi OCHOBHUX
3araJbHOMEP:KaBHUX IOJATKiB Ha mimcraBi cTtabinbHUX i ZOBrO-
CTPOKOBUX HOPMATHBiIB, BBEJIEHHA MiHiMaJIbHUX COIiaJIbHUX CTaH-
JapTiB i rapaHTOBAHOrO MiHiMyMYy OIOAKETiB IJIsd OpraHiB MiciieBo-
O CaMOBPAIAYBaHHA.

MpnbyTKK | BUTpaTH MicLeBoOro 6rogxeTy

IIpu6yTKu MicueBux Orom:keTiB. {15 BU3HAUEHHS CyMHU KOIIITiB,
AKa HaAifige B MiclieBUI OI0IKeT, HeOOXiqHe UiTKe po3MerKyBaHHs
mpuOyTKiB, IO IMiJIKOM OYAYyTH 3apaxoBaHi J0 3araJbHOAEPKAaBHO-
ro i micmeBux OIOMKeTiB y HacTymHOMY poIli (TO6TO BU3HAUEHHS
Imepesiky 3aKpimjaeHuX NPUOYTKiB), a TaKOK TUX, IO PO3MOMiJA-
TUMYThCA MiK 3arajJibHOAEP:KaBHUM i MicieBuMu Oiom:xeramu (Bis-
COTOK BiipaxyBaHb BiJl PeryJIIOUYNX OPUOYTKiB).

Bigmosizmo mo GromsxeTHOi Kiacudikarlii, saTBepasxenoi Bep-
xoBHOI0O Pamoio Ykpaimum B 1996 p. (Bimomocti BepxoBHoi Pagu
VYipainu. — 1996. — Ne42. — Cr. 208), micueBi opranu Biaagu
MOJKYTh 3alIPOBAJKyBaTH Ha CBOIYl TepHUTOpPil Taki BUAM MOJaTKiB
i 360piB:

* MOJATOK HA PEeKJaMy;

e KoMmyHaJbHHUI momaTok (1,70 rpH. Ha MicAlb 3a KOMKHOTO Ipa-
IIOI0YOTO Ha MiAIPUEMCTBi), 000B’ I3KOBUI IJIA 3aITPOBAIKEHHS
MiCIIeBOIO BJIALO0IO;

e roTenabHuit 36ip (Bizmineno 3 1 ciuna 2004 p. 3axonoMm YKpainu
«IIpo BHecermHsa 3miH mo ct. 15 3akouy “IIpo omomaTkyBauHS
Big 18.11.03”»);

e 30ip 3a mMapKyBaHHS aBTOTPaHCHOPTY (000B’A3KOBUIM AJA BCTAa-
HOBJIEHHS MiCII€BOIO BJIaJI0I0);
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puHKOBUil 36ip (000B’sI3KOBUM IJd 3aMpPOBAMKeHHS MiCIIeBOIO
BJIAJ0I0);

30ip s3a BuUAauy opzepa 3a KBapTupy (000B’sA3KOBUI IJIS 3aIPO-
BaJI’KEHHS MiCIIeBOIO BJIAJ0M0);

KypopTHHUil 36ip;

36ip 3a yuacTh y Oirax Ha imoapomi (3a y4yacTh y KiHHO-CIIOP-
TUBHIiN J0oTepei);

36ip 3a Burpam Ha 6irax Ha imogpomi;

36ip 3 0ci0, AKi OepyTh yuacTh y I'pi Ha ToTaJisaTopi Ha imo-
apomi;

30ip 3a MpaBO BUKOPUCTAHHS MiCI[eBOi CUMBOJIIKH;

30ip 3a mMpaBo MIPOBEAEHHS KiHO- i Teae3lioMOK;

30ip 3a 3mifiCHEHHS MiCIIEBOTO ayKI[iOHY, KOHKYPCHOTO PO3IIPO-
Iaxy i Jorepei;

30ip 3a mpoisa Ha TepUTOPil IPUKOPAOHHUX 00JacTell TPAHCIIOP-
Ty, 110 Bix IKAKa€e 3a KOPAOH;

30ip 3a HaJaHHA LO3BOJIy HA PO3MIiIlleHHS 00’ €KTiB po3apibHOL
TOpriBiai Ta cepu mocayr (060B’SA3KOBUI s 3alIPOBAMKEHHS
MiCIIeBOIO BJIaJI0I0);

36ip 3 BiacHuUKiB cobak (060B’sI3KOBUM I 3alIpOBAIKEeHHS
MicIIeBOIO BJIaJI0I0, PaHillle He IepeadadaBcs);

IepskaBHUI 30ip, IO CIJAaYyETHCA 3a MiclleM PO3TJASAAY Ta
oopMIeHHSA MOKYMEHTIB, ¥ TOMY YHCJIi 3a 0)OPMJIEHHSA TOKY-
MEHTiB Ha CIaAINUHY i TapyBaHHS;

Iep:KaBHUM 30ip, CTATHYTHUH 3 IO30BHUX 3asAB, HOJAHUX B ap-
biTpaxHi cyau;

Iep:kaBHUl 36ip s3a mii, moB’A3aHi 3 ofepPIKAHHAM IIATEHTiB;
Iep:KaBHUI 30ip, MOB’sA3aHUIl 3 MACIOPTU3AI[i€I0 TPOMAIIH;
HAIXOMKEeHHS IJIaTU 3a HaJaHHSA IOCJIYT 3a 0DOPMJIEHHS IOKY-
MEHTiB Ha IIpaBo BUI3AYy 3a KOPIOH;

MOJaTKM, He 3apaxoBaHi 0 iHIIUX KaTeropii;

mtpadu i caHKIii, craueHi 3a MOPYIIeHHSA IIOJaTKOBOTO 3aKO-
HOJaBCTBA.

ITpuBabauBiIuMu A1 MiclieBUX OIOIKEeTiB € MiclieBi momaTKu

i 360opu, AKi cTabiJbHIiIII MOPiIBHAHO i3 3arajJbHOAEPIKABHUMMU, IO
mocTifiHO 3MiHOIOTHCA. IIpoTe mMTOMA Bara MicIleBUX HOAATKiB i
300piB y moximHiil 6as3i MicieBuX OOMKeTiB YKpaiHM y KpaljoMy
BUNAAKY He mepeBuiye 5 % (uma mpaxtuili 3 % ). Bogmouac y CIITA
3a paxXyHOK MiclieBux momaTKiB i 300piB sabesmeuyeTbca 58 % mpu-
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OyTKiB MicleBux GromxeTiB, y Beaukobpuranii — 38, y @panirii —

48, Amonii — 55 %.

Perymoroui mpubyTKM MicleBuX OIOAKETiB 3MiHIOIOTHCS 3aJI€MK-
HO Bij saraibHOZEpP:KaBHOI eKOHOMIiUHOI cuTyallii, a mogaTKu, IO
ix OpMYyIOTH, MOXKYTh PiBHUTUCA 3a CKJIAAOM i KinbKicTio B pisHi
POKH.

Burpatu micueBux oromxeris. I1i BurpaTu BusHaueHi 3aKOHOM
Ykpainu “IIpo miciieBe camoBpsAAyBaHHS B YKpaiui” i micTaATh Ta-
KUY Iepeslik BUKOPMCTAHHS KOIITIB:

1. Bumpamu Ha coyianbHUll, eKOHOMIYHUI | KYAbMYPHUIL PO3-
sumok. CKJIafaloThCs 3 BUTPAT Ha YTPUMAaHHS:

* JKUTJIOBO-KOMYHAJBbHOTO I'OCIIOJapCTRBA;

* 00’eKTiB MOOYTOBOTO OOCIYyTOBYBaHHS;

e 00’e€KTiB I'poMaJiCbKOTO XapuUyBaHHS;

° TPAHCIOPTY;

e 00’eKTiB 3B’SABKY;

* 00’eKTiB ocBiTH;

e 00’€KTiB OXOPOHU 3T0POB’f;

* 3BaKJaJiB KYJbTYDH;

e 00’eKTiB (pisvuHOI KYJBTYPHU i CIOPTY;

* Ha (piHaHCYBaHHA COILiAJILHOTO 3aXUCTy HaceJIeHHA (y TOMY YuC-
Ji — BumiaTta cybcuaiil rpoMagdHaM Ha OIJIATYy KOMYHAJIbHUX
IIOCJyT).

MiciieBi oprauu BJIagu peryJiioTh IiAIbHICTE 00’€KTiB KUTI0BO-
KOMYHAaJBHOTO T'OCIIOIapCTBA, MOOYTOBOTO 0OCIyrOoByBaHHSA, TOPTO-
BEJILHOT'O OOCJIyTOBYBaHHA, TPOMAJIChKOr0 XapuyBaHHA, TPAHCIOP-
Ty, 3B’A3KYy ILJIAXOM 3alpOBaIKeHHsA MPaBUJ (PYHKIIOHYBaHHS
X MTiAIPUEMCTB.

O06’eKTH OCBiTU, OXOPOHU 3I0POB’d, KYJbTYpU, PiBUUHOI KYJIb-
TYpHU 1 COOPTY Ta coIlliaJbHUI 3aXUCT HaceJeHHs (DiHAHCYIOTHCA 3a
paxyHOK (piHAHCOBUX pecypciB MicliieBux OI0AKeTiB, IO Jae oc-
TAaHHIM MOXKJINBiCTH 6e3I0cCepeHLOr0 YIPABIiHHSA TiAJBHICTIO IUX
00’eKTiB.

2. THwi 3axodu, axi ¢piHAHCYIOTHCS BIAMOBIAHO MO 3aKOHOIAB-
cTBa YKpaiHu 3 MicI[eBUX OIOIKeTiB.

Mpo6nemu dopmyBaHHA MicLeBUX GroaKeTIiB
i LLNAXM X BUpiLLEHHSA

DdopmyBaHHA MiclleBUX OIOJKETiB HOB’sA3aHe 3 IEBHUMU IIPO-
6nemamu:
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* HeBigmoBigHicTH MiK cymamu npubyTKiB, IO YTBOPIOIOTHCA, Ta
00CArOM KOIITiB, IKi HeoOXigHO cIIpAMYBATH Ha (piHaHCyBaHHSA
ToJOBHUX (PYHKIIiM MiclieBUX opraHiB BJanu;

* HH3bKa YacTKa MicCIleBUX OIOAKETiB y 3BeIeHOMY OIOIKeTi;

°* eKOHOMIYHO MaJIOOOI'pyHTOBaHA HOIiJIbHIiCTH MeXaHi3My mepe-
posmoniny (piHaHCOBUX KOIITiB, c(pOpMOBAHMX HA MiCIleBOMY
piBHi;

°* 3MEHIIeHHS AOXiJHOl YaCTWHU BHACJIJOK HEZOOTPUMAHHS IIO-
IAaTKOBUX ILJIATEXKiB;

* 30iJMBINIEHHSA BUAATKOBOI YAaCTUHU BHACJITOK Aedopmallii cTpyK-
TypHu MiciieBux (iHaHCiB.

IInaxu po3B’A3aHHA 3a3HAUEHUX IPOOJIEM:

1. Po3mexncy8anHns KomnemeHyii 4eHmpaaibHUX OP2aHi6 6UKO-
Hagyol 8aadu il opzaHis Micue8020 camo8pa0y8aHHs, 3MiACHEHHS
posmominy mogaTKiB i 360piB MiK JaHKaMU OIOMKETHOI CHCTEMMU.

2. MHKopcmricmv 6100iemnoi ducyuniinu, 1Mo Mae Bimobpasu-
THCA B HOIIJILHOMY BUKOPHUCTAHHI OIOMKETHUX 3ac00iB.

3. BusByieHHA pe3epBHUX IKepes 30iJbIIeHHA 00CATiB IpubyT-
KiB MicieBux OIOIKeTiB:

° HaIXOIKeHb BiJ mpumBaTuaailii 06’eKTiB cepu mMOCaYT i BUPOOG-
HUYUX 00’€KTiB MYHIIIUIIAIbHOI/ KOMYHAJbHOI BJIaCHOCTI;

* HaIXOIKeHb BiJ IMpojasKy 00’€KTiB He3aBepIIIeHOT'0 OYIiBHUIIT-
Ba i HEBUKOPUCTAHUX 3eMeJbHUX MiJAHOK Ha ayKI[iOHHIN (KOH-
KYPCHiiT) OCHOBi;

* BUKOPHUCTAHHS PEHTHU 3 MPUPOAHUX PECYPCiB — HAJAHHS B OPEH-
Iy TEPUTOPii, JIiCOBUX i CIIBCHKOTOCIOMAaPChKUX YTilhb, AKi Ie-
pebyBaroTh y MiClleBOMY MiAIOPAAKYBAHHI;

e MaKcuUMaJbHO e(eKTUBHEe BUKODPUCTAHHS 360piB 3a mIpaBo MpPO-
BeleHHA TeJje- i KiHOBMIOMOK, ayKI[i0HiB, BUCTaBOK, ApPMapKiB;

* BUKOPHUCTAHHSA MYHIIIUIIAJIbLHUX MO3UK;

* meperJiAj IOJaTKOBMUX Ta iHIMMX IiJbI II[OJ0 iX AOIiJIHLHOTO BU-
KOPHCTaHHA.

4. 3acmocyB8anHns perumy HOpcmrKol eKoHomii 0100HemHux
Kowmis.

5. Konmpoav 3a 8uKOpUCMAHHAM 0I00HEeMHUX PIHAHCOBUX pe-
cypcis.

6. 3anyuenns kpedumis iHwux micyesux o6rdxcemis (y pasi Ha-
SABHOCTi B HUX BLJIbHUX (DiHAHCOBUX peECcypciB).

7. PoswupenHns npas micyesux incmumymis enadu y chepi roc-
oapChKOi AifAJMBHOCTI, 30KpeMa CTBOPEHHS BJIACHUX KPEIUTHO-
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¢inamcoBux oprauisaiiii (MyHimumaabHUX 60aHKiB, MicIleBUX CTpa-
XOBUX OpraHisariii, omagHUX 3aKJIAgiB).

8. 3anyuenns inosemHux kpedumis.

9. 3anyuenns 0obpodiitHux Kowmis (KOIITiB MeIleHATiB).

Y o6inpmrocTi KpaiH 3a paXyHOK MicIleBUX IOJATKiB IOKpPUBA-
€ThcA OiNbINle TTOJOBUHU YCiX BUTPAT MiCIIEBOTO CAMOBPAMYBAHHA.
B Vkpaini :x micueBa Biaza BoJofie ycboro 1-2 % nas MOKPUTTSA
CBOiX BHTpAT 3a PaXyHOK MiCIleBUX IIOJATKiB, (hpopMyroun O0IKe-
THU BifpaxyBaHHAMM BiJl 3arajibHOJIEPKAaBHUX MMOJATKiB. Y JOCKOHA-
JIeHHS TOJaTKOBOI CUCTEeMU, Ha AYMKY 0araThboxX eKOHOMICTiB, Mae
3IiMICHIOBATUCS IIIJISXOM 3MEHINEeHHS KiJbKOCTi 3arajJbHOIEpsKaB-
HUX i 306iJIbIIIeHHS MiCIIeBUX IIOJATKIB SK 0asu nad (opMyBaHHS
MicueBux OIOLKETiB.

HenmockoHaauM € YMHHE 3aKOHOJABCTBO, BiAIOBiAHO MO SIKOTO
cami MiciieBi opraHu BJagu He MAalOTh IIpaBa BBOJUTU MicIeBi
MOJATK1, KPiM OTHOTO — KOMYHAaJbHOro. BHaACHIiIOK IIbOro Miciiesi
OpraHU BJIAAM 3aIPOBAIKYIOTh PidHi BHeCKHU, 360pu TOIIO, HaMa-
rajpymch TaKUM YMHOM OiAMIHUTH BiZICYTHiI IMOZAaTKOBI Haaxo-
IKeHHS.

B ymoBax posmimpeHHs IpPaB MicIleBUX OpraHiB caMOBPSIyBaH-
HSA IMiIBUIYIOTHCA POJIb 1 3HAUEHHA MiclieBuX (hiHAHCiB, IO ITOTpE-
Oye 3mificHeHHS aJleKBaTHOI eKOHOMIiUHOI Ta (hpiHaHCOBOI MOJNiTUKHU.
ITe 36inpmugo 6 mMOJZATKOBY 6asy MicieBuUX OMOIKETiB 3 MeETOIO
dopMyBaHHS MOCTATHIX A1 (PYHKI[IOHYBAHHS Cy0 €KTiB €KOHOMiu-
HOI AiANTBbHOCTI MicIleBOTO MiAMOPAAKYBAaHHA 00OCATIB (hiHaHCOBUX

pecypcis.

OCHOBHi NOHATTA

Micueri 6romsxeTn — GoHAU (piHaHCOBUX pecypcis, 1o mepedy-
BaIOTh y PO3MOPAMKEHHI MicIleBUX OPraHiB caMOBPAAYyBaHHA.

IIpu6yTKM MicueBux OIOmsKeTiB — (iHAHCOBI KOIITH, IO HAL-
XOIATH Y BiAmoBimHI MicieBi 6r0mKeTH B po3Mipax i moOpAgKy, BCTa-
HOBJIEHHX 3aKoHOM. MicTaTs BiaacHi abo 3axkpimieHi mpubyTKH,
BiZpaxyBaHHSA BijJ peryJjmoioumx IpuUOYTKiB, moTaiiiii, cybcumii,
cyOBeHIit Ta immi tpaHcheprtu. IIpubyTKu MicmeBux OMOAKETIB
IOTiNIAITHLCA Ha IOJATKOBL i HeImomaTKoOBI.

TpanchepTn — diHancosi KomTu, 110 IEepesarOTHCA 3 AeprKaB-
HOro 0M0/’KeTy B MiclieBi Oro/:keTu abo 3 MicIleBUX OIOIKETiB BU-
IIOT0 PiBHA y BUTJIAML AoTaliii, cyOcuaiii, cyOBeHIIi# Ta B iHITUX
¢dopmax.
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dinaHcHM MicueBUX OpraHiB BJagu — cucremMa (popMyBaHHSI,
poBIoAiay i BUKOPpUCTAHHS I'POIIOBUX PECYPCiB MJasa 3a0e3meueHHs
MicIleBUMU OpraHaMU BJAAU MOKJAJeHUX HA HUX 3aBJaHb i QPYyHK-
il 9K BJIACHUX, TaK 1 JejierTOBaHUX.

dinancu MmicueBi — cucreMa eKOHOMIUHMX BiJHOCHH, 34 IOIIO-
MOI'0I0 IKUX MicCIleBi opraum BJagu MOOiJIi3yIOTh, PO3MOMIIAIOTE i
BUKOPHUCTOBYIOTH (hiHAHCOBI pecypcu BiATIOBiIHO 0 MOKJIAJEHUX Ha
HUX 3aKOHOM Ta JOTOoBOpaMu 000B’A3KiB.

dinaHCH MiCI[eBOTO CAMOBPSAIYBAHHA — CHCTEMa €KOHOMIUHUX
BiJHOCUH, 3a JTOIOMOIOI0 AKUX TEPUTOPiaJbHI KOJEKTUBHU Ta Opra-
HM MiCIIEBOTO caMOBPSAAYBaHHS MOO0iIi3yIOTh, PO3HOMiIAITb i BU-
KOPUCTOBYIOTH (DiHAHCOBL pecypcHu BiANIOBifHO 40 CBOIX (hyHKITiii.

dinaHCOBi pecypcH MicCIIeBOTO CAaMOBPAIAYBAHHA — (DOHAU T'PO-
IIOBUX PECYPCiB, AKi YTBOPIOIOTHCA i BUKOPUCTOBYIOTHCA OpraHaMu
MiCIIeBOTO CaMOBPSAYBaHHSA B IIPOIleci peasisarii mokJageHUX Ha
HUX 3aKoHOM (pyHKIi#. o iX cKIany HaleKaThb: MicIleBi OI0mKeTH,
BaJIIOTHI Ta 1ijboBi hoHAM, (DiHAHCOBO-KPEANUTHI pPEeCcypcu, a TaKoK
¢inaHCOBi pecypcu HiAIPUEMCTB KOMYHAJIbHOI (pOpMU BJIACHOCTI.

3anuTaHHA. 3aBaaHHA

1. PoskpuiiTe cyTHicTh MicieBuX (piHaHCiB, iX cKJag i poab y
3iliICHeHHI1 HOJiTHKY 3MiIlHEHHSA eKOHOMiuHOI caMOCTiliHOCTL
agMiHiCTpaTUBHO-TEPUTOPiaIbHNX (OPMYBaHb B YMOBaX PUH-
KOBUX BiJHOCHH.

2. flxuMu piHaHCOBMMU pecypcaMU POIMOPSIKAITHCI OPraHu’
MicCIIeBOTO CaMOBPAAYBAHHA?

3. IlosAcHITH cKJam i CTPYKTYPY MAOXOLIB i BUAATKiB MiciieBuUX
OIOm KeTiB.

4. lafiTe XxapaKTepPUCTUKY MeXaHi3My IJIaHYBaHHA i dimaHCy-
BaHHs BUAATKIB 3a MiceBuMU OIOMKeTaMIU.

5. OxapakTepusyiiTe 1mo3abomIKeTHI Ta BaJIOTHI (poHIM MicIie-

BUX paj HAPOAHUX JAeINyTaTiB, IX 3HaueHHA y (popMyBaHHi diHaH-
COBUX pecypciB periony.

lMnaH ceMiHapCbKNUX 3aHATb

1. CyTHicTh MicueBux (pimamciB, iX CKJIazm i poJb.

2. ®iHaHCOBi pecypcu MicCIIeBOrO CaMOBPSAIYBAHHS.

3. BurpaTu MmiciieBoro 0101:KeTy Ha cOIliaJbHi moTpedwu.
4. ITozabroKeTHi KOIITH.
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Tema 8. QEPXKABHUWU KPEOQUT

EkoHOMi4YHa CyTHICTb i ponb Aep>XaBHOro KpeauTy

VY nepioau eKoOHOMiUHOI KpM3u, JOKOPiHHUX 3MiH Yy I'OCIIONApPCh-
KOMY MexaHi3Mi, mopylleHHs 30aJaHCOBAHOCTI OIOMKeTy Jep:KaBa
BimuyBae rocTpy Hecrauy ¢inancoBux pecypciB. OCHOBHUM CIIOCOOOM
OTPUMAaHHSA MOJaTKOBUX (DiHAHCIB € Aep:kaBHUU KpeauT. Takum 4du-
HOM, 00’€KTHBHA HEOOXiTHICTH HEpP:KaBHOTO KPEIUTY MOSCHIOETHCS
MIPOTUPIUYAME MisK 3POCTAIOUMME CYCIIIJIbHUMU IOTPe0aMM i MOK-
JIUBOCTSIMU iX 3a7J0BOJIEHHS 3a PAXYHOK JOXOMiB OIOAKETY.

3nificHIOI0UM omepallii 3 Aep:KaBHOTO KpeqUuTyBaHHA BCepequHi
KpaiHu, Jep:KaBa € IO3WYaJIbHUKOM KOIITiB, a HaCeJeHH, IIiAIPHU-
€MCTBa, opraHizanii — KpeauTopaMu. B MiKHApOZHUX €KOHOMidU-
HUX BifHOCWMHAX Jep:KaBa BUCTYIIA€ B POJIi AK IMO3MYAJbHUKA, TaK
i KpexuTopa.

XapakTepusyoud CYyTHICTh Mep:KaBHOTO KPeIuTy, HeoOXigHOo
3a3HAYUTH, 1110 GOPMYBAHHSA 3 JOIIOMOTOI0 AEP:KKPEIUTHUX BigHO-
CUH JOJAaTKOBUX (piHAHCOBUX pecypciB Auda (iHaAaHCYBaHHA 3arajb-
HOJlep:KaBHUX BUTPAT — Ile TiJAbKMW OJHA MOro cTropoHa. /[pyroio e
BiIHOCMHM, 3yMOBJIEHI IJAaTHICTIO i TOBepHEHHAM pecypciB, AKi
Mo06isizoBaHi 3 OIOMOTOI0 AepP:KaBHOTO Kpeauty. [lep:raBa rapaH-
Tye TMOBEPHEHHSA KOIITIB 3 OIJATOI0 KpeauTopaM yCTaHOBJIEHOTO
IOXONy, K MPaBUJO, Y BUIJIAAL BiICcOTKiB. AJe mJIaTHICTH, CTPO-
KOBIiCTH i MOBEpHEHHA 3aM03WUYEHUX AEP:KABOI0 KOIITIB He JAIOTh
IIiICTAaBU OTOTOYKHIOBATHU AEPKaBHUM KpeauT 3 0aHKiBChbKUM. Mix
HUMU iCHYIOTH CyTTEBi BigMiHHOCTI.

Hepicasnuii kpedum € CYKyIHICTIO EKOHOMiIYHUX BimHOCWH, AKi
BUHUKAIOTH y IIpoleci (hopMyBaHHA AepPrKaBoio (hiHaHCOBUX pecyp-
ciB s iHaHCyBaHHSA OIOAKETHUX BUTPAT Ta iHIINX 3araJbHOLEP-
JKaBHUX IIPOTPaM.

Sk ¢dinaHCOBa KaTeropisa Aep:KaBHUII KpeIUT BUKOHYE (hicKajb-
HY i peryaoBanbHy QYHKIii. BogHouac mep:KaBHUU KpeguT — Iie
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¢dopma moOimisarii TMMUacOBO BiJIBHMX KOIITIiB HaceJeHHS, Mif-
IIPUEMCTB Ta OpraHisaliil JJs 3aJ0BOJIEHHS CYCIIIJIbHUX MOTPed Ha
yMOBaX MJIATHOCTI ¥ IOBepHEHHA. 3a HAABHOCTI OI0MKeTHOTO medi-
IIUTY OeP:KaBHUM KPEOUT € OJHUM 3 OCHOBHUX JKepes Horo Io-
KPUTTA. 3a MO3UTUBHOTO OIOMKETHOTO cajiblo M00iridoBaHi uepes
IePKaBHUM KPEIUT KOIITU BUKOPUCTOBYIOThCA I/ (hiHaHCyBaHHS
€KOHOMIUHUX i COIliaJIbHUX IIpOorpaM.

BapTo Tako:k 3BepHYTH yBary Ha IOHATTSA “yMOBHUU Hep:KaBHUI
KpeauT”’, KOJU Jep:KaBa BUCTYIIA€ TapaHTOM 3a KpeIuTaMu, HaJaHU-
MU 1HO3eMHUM ITO3WYaJbHUKAM, MIiCI[€BUM OpraHaM BJIaAu, AepP:KaB-
HUM IIiIIPUEMCTBAM. SOBHIITHINI BUSB 3MiCTy €KOHOMIUHMX BiTHO-
CHUH, sKi BUpasKae Iep:KaBHUU KPEAUT, CTAHOBUTH €000i0 GopMy
KpPeaury.

Buav pepxxaBHOro Kpeauty

Hep:xaBHUY KpPeJUT MOKe iCHyBaTH y ABOX (opmax:

1) mosapHhiil (AK, HATIPUKJIAL, XJi0HI TO3UKM MePIINX POKiB pa-
OAHCHKOI Bianu. B HaasBuMUaHUX CHUTYyallidAX — B yMOBaX
cTuUXiitHOTO JIMXa, KaTacTpodu, BiHHM TOIIO0 — 3alM03WYEeHHA
TPAHCIIOPTHUX 3aco0iB, iHIIOro MailHa B HaceJeHHA. ¥ CY-
vacHi# mpakTuIli GakTUIHO HE BUKOPUCTOBYETHCA);

2) epowosiii:

* oIIaaHa cIipaBa (BUKOPUCTAHHSA OIaJHUX BKJIAJiB HACEJEHHA);

* Iep:KaBHI MMO3UKU;

* zamosunueHHA Kabimerom MinicTpiB ¢iHaHcoBMX KOIITIB i3 moO-
sukoBoro Qouay HamionanpHOro 0aHKY YKpaiHmM IJyid IOKPUT-
Ta gedinuTty 6iomKeTy (IPU3BOAUTE A0 3POCTaHHS iHMIAIIT);

° TPOIIOBO-PEUOBi JioTepei.

HepskaBHi Mo3UKM Kiaacu(piKyoOTh 38 TAKUMU O3HAKAMU:

1. 3a cy6’ekmamu no3urKosux 6i0HOCUH:

* TO3WKU, PO3MOBCIOMKYBaHi IIeHTPAJILHUMYU OpTraHaMu (HAIPUK-
aanx, OBIIII — opraHu BHYTPiNIHbOI Aep:xkaBHOl mosuku, O3IT —
obOJurirartii 30BHINITHBOI ePyKAaBHOI MMO3UKM);

* TO3WKM, HaJaHi MicIleBUMM opraHaMu Bjanu (HaOpuKJam, opra-
HaMu Baagu micT Xapkosa, Omecn).

2. 3a micuem posmiueHHA:

e BHyTpimHi (Hanpuraang, OBIII, o6xiramii);

e gopuimui (O3II, eBpoboHAM — 006Jirarlii 30BHIIITHBOI ITO3UKH,
po3MileHi Ha Mi3KHaAPOAHOMY — €BPOIEUCHKOMY PUHKY).
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3. 3anexncHo 8i0 06icy HA PUHKY:

PUHKOBIi (HampuKJaaz, €éBpoOOHIM);

HepuHKOBi (Bokpema, OBIIIl € HepUHKOBUMU, TOMY IO HE Ma-

10Th (DOPMHU Yy BUTJISAI AKOr0-HEOYAb ypeueBIeHOro (mamepoBoro)

HOCif, a € eJICKTPOHHUMHU 3allacaMU Ha PO3PaXyHKOBUX PaxXyH-

KaxX IOPUAUIHUX 0cib).

4. 3a mepmiHamMu 3aLYUeHHA KOWMIiE:

KOPOTKOCTPOKOBIi (3 TepMiHOM moraiiieHHA 10 1 poKy);

cepeqHbOCTPOKOBI (3 TepMiHOM morartineHHs Bix 1 mo 5 pokiB) —

€BPOOOHIM;

JIOBIOCTPOKOBI (i3 TepMiHOM IoraiineHHs Bix 5 pokiB i GinbIie);

5. 3a icHysaHHAM 3acmasu U000 60pzosux 30608’ A3AHY:

3acTaBHi;

Oe33acTaBHi.

6. 3a xapaxmepom 6UnLALYEAHO20 NPUOYMKY:

BUTrpAIIIHi 3000B’sI3aHHs; BeCh NPUOYTOK BJACHMUKM O0Jirairiii

IeP’KaBHOTO OOPry OZEp:KYIOTH y (opmi BUrpainry, mpubyTOK

BUILTIAUYEThCA HE 3a Bcima obOJirarmisMu, a TiTbKU 3a TUMHU, HaA

AKi BUITaB BUTPAII;

BiZICOTKOBi 3000B’A3aHHA; BJACHUKH O0JIiramiii ogepKyTh TBep-

Iuii mpubyToK y opmi BimcoTka Bix HoMiHaIbHOI BapTOCTi 06-

Jiramiii gepsKaBHOI ITOBUKM;

BiZICOTKOBO-BUTpAIIIHi 30008’ A3aHH;

Gesmporpaliiii 30008’ A3aHHA; BUIIYCKAIOTLCA 3 YMOBOIO, III0 IIPO-

TATOM TepMiHY Aii ZepsKaBHOI MOBWKYM BUTPAITHUMU OyAYTH yci

obairamii;

3000B’sI3aHHSA 3 HYJbOBUM KYIIOHOM; HE MOMYCKAIOTh BUILJIATHU

MpUOYTKY, TapaHTyIOTh OfepsKaHHA TOBapy, Ha AKWUI He 3aJ0-

BOJIBHAETHCA IIONUT HA PUHKY. BapricTh KOKHOI BUIIyIIeHOIL

ob6airamnii mopiBHIOE BapTOCTi BUBHAUEHOTO TOBapy (JIETKOBOTO

aBTOMOOiJIs, X0JOAUIbHUKA, TeJeBi3opa); BJIACTHBO KpaiHam 3

nedillMTHOIO HA TOBapU €KOHOMiKO. BuKopucTOoByBaInCcsa y KO-

aummaboMy CPCP Ha py6e:xi 80—90-x poxis.

7.3a memodom 8U3HAYEHHA NPUOYMKY:

3000B’sA3aHHA 3 TBEPAUM HNPUOYTKOM;

3000B’sI3aHHSA 3 MJIaBAIOUYUM IPUOYTKOM.

8. 3anedxnno 6i0 0606’ A3KY NO3UYALLHUKA 0OMPUMYBAMUCS mep-
MIHI8 NO2ZAULEHHA NO3UKU:

3000B’sI3aHHSA 3 MPABOM JOBIOCTPOKOBOTO IIOTAIIEHH;

3000B’a3aHHA 0e3 MpaBa JOBrOCTPOKOBOTO TOTAIIIEeHHS.
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HepxaBHUM Gopr: BHYTPILUHIN | 30BHILUHIN

BryTpim#uill gep:xaBHUN KPeIUT MOXKe MaTH TOBapHY i I'DOIIOBY
¢dopmu. ToBapHy hOopMy BUKOPHUCTOBYIOTH 3a PO3JIAJHAHHS I'POIIIO-
Boi cuctemu. I'pommroBuii KpeauT BUCTyIae y GopMax Mep:KaBHUX
TIO3UK, BKJIA[iB HACeJIEHHS B OIIAHUX 0aHKaX, BUKOPUCTAHHA JEP-
JKaBHOTrO KpenuTtHoro Gouxay. Hafimommupenimnioo dopmoro aep:ras-
HOTO KPEAUTY € MO3UKMU.

Hep:xaBHiI 30BHIIIHI IMOBUKMW MOMKYTHb HaJaBaTHCA B I'DOMIOBiH
abo ToBapHil ¢opwmi. I'porroBi mo3MKM HAZAIOTHCA Y BAJIOTI KpaiHu-
Kpenuropa abo y BiTbHO KOHBEPTOBAHiil BaJIIOTi.

IcnyBaHHA Oep:KaBHOTO KPEAUTY NPU3BOAUTH A0 MOSABU IepP-
JKaBHOTO 00pry, AKWI MOAiJAI0THL HA IMOTOYHHUHN i KamiTaabHUI,
BHYTPIIIHIN i 30BHiMIHiI. BaKIMBUM € MUTAHHS ITPO €KOHOMIUHO
OoOT'pYHTOBaHI MexKi mep:kaBHOTO Oopry. ¥ 6igbimocTti Kpaiu cBiry,
B TOMY UYHCJi I B YKpaiHi, 00CAT BHYTPiIIIHLOTO JePKaBHOTO 0OpPry
PeryameThCAa 3aKOHOAAaBCTBOM.

Hep:xaBHUI BHYTPIIIHIN Oopr YKpaiHm cKJIaZaeThcA i3 3abop-
rOBAaHOCTI MHUHYJHX POKiB, Y TOMY UMCJi YaCTHHU OOProBuUx 3000-
B’asaHb ypany xoaumuasboro CPCP, ycnagkoBanux YKpaiHowo, Ta
3a00pTOBAHOCTI, IIT0 BUHUKAE 3a OOPTroBUMU 3000B’ A3aHHAMU ¥ Ps-
oy Yrpaiunu. [Jo 60proBux 3000B’a3aHb ypaAny YKpaiHu HajgekaTb
BUIYITIeHI HUM ITiHHI mamepu, iHIIi 3000B’I3aHHSI Y TPOIIOBiH (Gop-
Mi, rapaHTOBaHi ypsaaoM YKpaiHU, a TaKOXK OTPUMAaHI HUM KPEIUTH.
Boprosi 3060B’aA3aHHA ypany YKpaiHM BUCTYNAIOTh Yy BUTJIALL 00-
Jiramifi BHyTPIIIHIX Aep:KaBHUX IIO3UK i 3000B’sA3aHbL AeprKaBHOIL
ckapOuuImi Ykpainu. B okpeMux BuUOagKax MOKYTb 3aCTOCOBYBa-
THCA T iHIIi popMU ypaAmoBUX 3000B’sA3aHb. XapaKTep Ta YMOBHU IX
Y KOJKHOMY KOHKPETHOMY BHUIIQAKY BU3HaUae ypan YKpaiHu 3a Imo-
romxeHaam iz HBY.

OGcIyroByBaHHS JepPsKaBHOrO 0OPry 34iMCHIOETHCA 3a PAXYHOK
OIOMKeTHUX KOIITiB, IO 38 YMOB €KOHOMIYHOTO CIIafy i HasgBHOCTI
mpobJieM II[OJO HAOBHEHHSA NOXiAHOI YacTUHU OMOIKEeTy POOUTH
ToTAallleHHs Aep:KaBHUX OOPToBMX 3000B’sA3aHb i CIJATY 3a HUMU
BiZICOTKiB moCHUTH mpobiieMaTHYHUMU. HapollyBaHHA Jep:KaBHOTO
0opry MosKe IPU3BECTU N0 3POCTAHHS 0OPry BiKe 0e3 HOBUX IO3UK,
JINIIe 3a PaXyHOK 30iJILIIIEHHA BUTPAT Ha HOTO OOCIYyrOBYBaHHAI.
Kousn BuTpaTu 3 06CcayroByBaHHS JeP:KaBHOTO OOPTry MEPEBUIIYIOTH
25-BimCOTKOBE CHiBBiAHOINIEHHA IIJIATEXKiB Ha MOTAIIeHHI KPEeIUTiB
i BaMIOTHUX HAAXOMKeHb, 3a MEeBHOI BeJINUUHU AEPKaBHOTO 6OpTry
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MPaKTUYHO BCS BUPYUYKA BiJl eKCIIOPTY YV BiJIbHO KOHBEPTOBAHill Ba-
JIIOTi CIIPAMOBYETHCA Ha IOTAINIEHHSA paHillle OTPUMAaHUX KPEIUTiB
i cmaTy BiZCOTKiB 3a HUMU, a OILJIaTa MOTOYHOTO iMIIOPTY IIOTpe-
0ye 3ailyyeHHS HOBUX IIO3UK.

3pocTaHHA BHYTPIiIIHBOTO AEP:KABHOTO OOPTY TeMK CIPUUUHSIE
TPYAHOIIi 3 BUIITYKYBaHHA AOJATKOBUX AOXigHUX mKepes. OCKiib-
KU JKepejioM IOKPUTTS AepP:KaBHOro 0OPry € A0XOAU OI0IMKeTy,
TOOTO MOZATKU, MOKHA CTBEPAKYBATHU, 110 BeJIUYWHA 6OPry — Iie
B3STi aBaHCOM y HaceJeHHs i mMiANPUEMCTB MOJZATKHU.

ITinkoM oueBMIHO, IO CEePHO3HiCTH MPOO6JEeM, MOB’sI3aHUX i3
3IiICHEeHHAM Jep:KaBHUX KPEAUTHUX Omepariil, migBUIIye BUMOTH
o YIIPaBJiHHA Aep:KaBHUM OOpPTroOM.

VupasaiHnusa BHYTpilIHIM Aep:KaBHUM OOprom iepenbdavae meBHi
3aX0JU MO0 BUIYCKY, PO3MIIIleHHsA, 00iry i o0C/IyroByBaHHSA Jep-
JKaBHUX OOProBMX 3000B’sA3aHb, 3MiHM YMOB paHillle BUMYIIEHUX
MMO3UK.

st 30BHINTHBOTO AEeP:KaBHOT'O OOPTyY Ie 3aXOAU IIOJ0 OTPUMAH-
HA i TOBepHEHHSA 30BHIIITHIX KPeIUTiB.

MeToau noralueHHs1 AepXkaBHOro Gopry

MeTtomamu ynpaBiiHHA gep:KaBHUM OOpProM € KOHBepCid, KOH-
courimattia, yHiikamisa, oOMiH obsirariii 3a perpecUBHUM CITIiBBigHO-
IIeHHAM, BiZICTPOUEHHA IOTAINIeHHA Ta aHYJIIOBAHHS ITO3UKU.

1. Foneepcis Oepicasrozo 6opzy — 3MiHa TPpUOYTKOBOCTI MO3UKN;
Ipu IILOMY [JepKaBa 3MeHIIIye PO3Mip BifCOTKiB, 110 BUIJIA-
YYIOTHCS 3a IMIO3UKAMMU.

TexHiUHO MOKJIVMBUME € TaKi BapiaHTH KOHBepCil 30BHIMTHBLOTO

6opry:

e 00MiH “6opry Ha 60opr” — mepsKaBa-MO3WUYATbHUK OOMiHIOE CBOI
BJIacHi Oopru Ha Gopru iHIMIUX Aep:kaB mepen Helo. Hampukaan,
Kpainm “Tpernsoro cBity” saboprysanu Pocii ax mpaBomactyI-
auti CPCP wmaiizxke 150 mupa moa.; Pocisa BukopucToByBasa IIi
“KommTu” AJId CILJIATHU BJIACHUX OOPTiB Iepe] POSBUHEHMMHU Kpai-
HaMU;

e 00MiH “6opry Ha eKcmopT’. Bopru MOKPHUBAIOTHLCA 3a PAXYHOK
€KCIOPTY MAaIlTMHHO-TeXHIYHOI IPOAYKI]l Ta iHIIINX TOTOBUX TO-
Bapis;

e 0o0MiH “Oopry Ha BiacHiCTL”. SIK BJACHICTH PO3TJIATAIOTHCA 3€M-
Js1, HEPYXOMiCTh, TaKeTH aKI[ill IiAIPUEMCTB;
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e 00MiH “Oopry Ha HaIliOHAJBHY BAJIOTY” (HasuBaeThCA “O0prom
Ias posBUTKY”). IHTepec KpeauTopiB A0 TaKuUX omepariit 3pic,
Xoua i 3aJUIITaEThCA MOMipPHUM, OCKiJIBKH IIi yroam (axTUUIHO
€ MOOPOAifiHOIO JOITOMOTOI0 Ha PO3BUTOK €KOHOMiKU OOPIKHUKA.
Komitu Bixg Takoi KoHBepcii mepeBasKHO CIPAMOBYIOTH abo Ha
OoCBiTYy, a00 Ha OXOPOHY 3[0POB’s, a60 HA OXOPOHY IIPUPOAYU Ta
3bepeskeHHA Oiopo3maiTTA.

2. Koncoaidayis depiaerozo 60pey — 30inbllIeHHA TepMiHiB mil
BUNYIEHUX MO3WK; MOKe IPOBOAUTHUCSA OJHOYACHO 3 KOH-
Bepciero.

3. VHigikayis nosukx — 00’egHaHHA KiJIbKOX IO3UK B OTHY, B
IIbOMY BHIAAKY oOJirarii pamHiile BUIIYIIEHUX AEPsKaBHUX
HO3UK OOMIiHIOIOTH Ha 00iiraifii HoBol IMO3UKU.

4. Bi0cmpoueHHs nozauleHHA NO3UKU — 3OIHCHIOETHCA B Iepi-
Oll, KOJIU BUIIYCK HOBUX IO3UK BUKOPUCTOBYETHCA Ha 00CIIY-
TOBYBAHHS pPaHillle BUMYIIIEHUX AEP:KaBHUX MMO3UK.

5.00min obnizauiil 0epHasHOT NO3UKU 30 pezpecillHUMU cnis-
Bi0HOWeHHAMU; ¥ IIBOMY Pasi ImeBHA KiMbKicTh paHile BUMIy-
IeHnX o0Jirariil mosuKy AOPiBHIOE OMHiM 3HOBY BUITYIIEHiit
obJrirarii mep:xaBHOI MO3UKU.

6. AnynrsanHs 60pzo8ux 30608’ A3AHb 0eprasu — 3yMOBJEHE
(hiHAHCOBOIO HECIIPOMOXKHICTIO Mep:KaBU CILJIATUTU CBOI 3000-
B’A3aHHS uepes3 HECIPUSTIUBY €KOHOMiuHy cuTryaiiiio abo 3
TMOJIITUYHUX MOTHUBIiB.

CaiToBuit n0CBig PO3B’sA3aHHs MPOOJIEMHU 30BHIIIHLOI 3a60prosa-

HOCTi IPUIYCKAaE TPU MOKJIUBUX CIleHapii:

1) onmumicmuunuili. KpaiHa-60pKHUK IIOCTYIIOBO CILJIAUye He
TiTBKYW BiJICOTKH, a ¥ cyMy OocHOBHOrO 60pry. Ilasa mpboro HeoOXxin-
HUM mpodinuTr 00IKeTy, 3a PaXYHOK SKOT0 I BinOyBaeThCcs Iora-
mienusa 6opris. IToBHUI po3paXyHOK 3a GopraMu € KapAuHAJIbHUM
BapiaHTOM BUpillIeHHs HpobJsieMu GOPriB, aje Ie 3a0e3NMeuyeThCsa
He TiJTbKM 30ajIaHCOBaHICTIO GIOMKETY, a II JOCATHEHHAM CTiHAKOTO0
MMOBUTUBHOTO CaJbI0, IO MOKe T'eHepyBaTH TiJIbKU 30POBA €KO-
HOMiKa;

2) necumicmuunuii. IlorameHHsa OCHOBHOTO Oopry i BimcoTko-
BUX ILTaTeXiB pediHaHCyeThCs 3a PaXYHOK HOBUX iHO3EeMHUX Kpe-
auTiB. 30BHIiIIHIN Gopr HabyBae opmu (piHaHCOBOI mipaminm, axa
y IepCIeKTHBI HeMUHYYe PO3BaJUTHCS, 1[0 I IpuU3Beae 10 BiaMo-
BU mmoBepTaTu 6opru. BigmoBa Bix cuatu 6Gopris Mae TiIBKHU OOHY
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mepeBary — BifcyTHicTh HeoOXimHOCTi #oro o6GcayrosyBaTu i 1mo-

Bepratu. IIpore KpaiHa-60p:KHUK Mae 31e0iibToro icToTHimmi BTpa-

TH: 3MEHIIeHHA MPUOYTKiB Bifg MiKHapOLHOI TOPTiBJIi, BUIYyUYEeHHA

3 MiXKHApOJZHOTO PUHKY IIO3UK, apemnIT aKTUBiB Ta iH.;

3) nyavosuii. Kpaina-00p:KHUK BUACHO CILIAUYy€e BiICOTKU 3a Kpe-
IUTaMU, a CyMa HOBUX iHOB€MHUX ITO3UK He IIEPEBUIIYE CYMU, BU-
IJIaueHol B paxXyHOK IoraleHHA 0opry. BHacaigoK 1boro 30BHIIII-
Hiif 60pT HAJOBTO 3aMOPOKYETHCS.

Heo06xigHOI0 yMOBOIO yCHilTHOI CIIIaTH 30BHINTHLOI 3a00proBa-
HOCTi € po3B’A3aHHS TaK 3BaHOI mpobieMu TpaHchepTy. BoHa mae
TPU TOJOBHUX ACIHEKTHU:

* 0r00xiemHuil — 3a0e3MeUeHHA EePEeBUINEHHA TPUOYTKiB Hal BU-
TpaTaMu, IO BUMarae peaJjisarfii cucreMu 3axofiB s 30iJb-
IIeHHs OI0IKeTHUX HAOXOMKeHb (IIJIAX0oM cTBOpeHHs IlomaTKoBO-
T0 KOJIeKCY, IO CTUMYJIIOE TPUBATHI iHBecTHUIlii) Ta 3MeHIIIeHHS
O0I0KeTHUX BUTPAT (32 PaXyHOK OOMEKEeHBb Hep:KaBHUX iHBeC-
TUIiY 13 MIUPOKUM 3aJlyuYeHHAM [0 iHBECTYBaHHS KOMePIiHHUX
6aHKiB, meHCiiHUX GOHIIB, CTPAaXOBUX KOMIIaHil; i3 3mificHeH-
HAM ped)opM y cOIiajJbHill Ta KUTI0BO-KOMYHaJIbHiN chepax,
100 TiJbIM OJeP’KyBaJUu TiMIbKU Ti, KOMY BOHU pPeajbHO IIO-
TPiOHi; 3 morameHHAM OOPriB mepex 0IOAKETOM IigIpUEMCTBA-
MU-MOHOIIOJiCTaMU, CKOPOUYEHHAM OIOPOKPATUYHOTO amapary
Ta in.);

* pecypcHuil — clJaTa 30BHINTHBKOI 3a00PTOBAaHOCTI 3a PaXyHOK
eKCIOPTHUX HAAXOMKEHb a00 aKTHUBHOTO CaJILJ0 TOPTOBEJIHHO-
ro 6ajaHCy;

* cucmemMHUll — HapPOUIyYBaHHA (hi3MUHOTO 0OCATY E€KCIIOPTY 3a
aZmeKBaTHOTO 30iJbIIeHHS OTO BapTiCHOTO 00CATY.
VYHiBepcasbHI TpaBmWia KPeAUTHO-BAJIOTHOI IMMOJIITUKY B YMOBax

HaABHOCTI BeJIMKOI 30BHIITHLOI 3a00PTOBAHOCTI:

1) 3pocTanHa mPUBAGJIMBOCTI BHECKIB y HAIliOHAJIbHIN BaJIIOTi;

2) cTUMYJIIOBaHHSA PE3UJEHTIB IOM0 KPEeAUTHOI omepaliii y Ha-
IIioHaJbHiN BaJIIOTi;

3) BanmyueHHS CEepPemHbO- Ta JOBTOCTPOKOBUX (hiHAHCOBUX KOIIITiB;

4) spiticHeHHA e()eKTUBHOTO BAaJIOTHOTO KOHTPOJIIO.

YupaBiaiHHA AepXaBHUM BHYTPimIHIM Ooprom YKpaiHu 3mii-
cHioe MinicTtepcTBo (piHaHCciB YKpaiHu y MOPAIKY, IIOTOIKEHOMY 3
HamionanprauM 6amkomM YKpainu. Poswmimienusa 6oprosux 3060B’s-
3aHb ypaAAy YKpaiHu Ta HaJaHHA TapaHTid Big fioro iMmeHi mpoBa-
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IUTh 3a ioro jopyueHHaM MinicTepcTBo dinanciB Yrkpainu. I'pa-
HUYHI pO3Mipu Jep:KaBHOTO BHYTPiIIHLOTO Gopry YkKpaiHu, IHoro
CTPYKTYyPAa, AKepejia i CTPOKU IOraimieHHsA BCTaHOBJIIOE BepxoBHA
Pana Ykpainu omHouacHO i3 3aTBepakeHHAM JlepsKaBHOTO OI0OmKe-
Ty YKpalHu Ha HAaCTYyIHUU DiK.

OCHOBHI NOHATTA

Hdep:xaBHUl KpeaguT — onHA 3 (POPM PYyXy IO3UKOBOrO (OHIY,
HacaMIlepeJ THMYaCOBO BiJIbHMX KOIITiB HaceJeHHsS i cy0’eKTiB
exoHoMiuHOI mianpHOCTi. Ilell pyx 3AilicHIOETHCSA HA ZOOPOBiMBHIN
OCHOBi nnda ¢diHmaHcyBaHHA ImOTPeOd €KOHOMIKM Ha yMOBax gep-
JKaBHOI rapaHTii mOBepHEHHS KOIITiB i3 CIJIaTO BU3HAUEHOTO
BifmcoTKa.

HepsxaBHUI 60pPr — cymMa 3a00PTOBAHOCTI 3a BUNYIIEHUMHU 1 He-
IoTaIleHNMY BHYTPIiMIHIMY Jep:KaBHUMU II03UKaMU, & TAKOXK cyMa
¢inaHcoBuX 3000B’A3aHb KPAiHM CTOCOBHO iHO3EMHUX KPEeIUTOPiB
Ha BU3HAUYEHY JOaTy.

KamitansHuii mep:xaBHU 60pr — BcA cyMa 3a00pTOBaHOCTI 3a
paHiIlle BUNYIIIEHNMU MO3UKAMU.

IToTounuii mep:xaBHUII OOPr — BUTPATH AepiKaBU, IOB’sI3aHi 3
BUILJIATOIO CYM BUI'DAIIIB, BifICOTKIiB 3a MOTOUYHUMU TUPAKAMHU AeP-
JKaBHUX JioTepe# (obuirarmiii), a TakoyK He3amIUTAHUX CyM BUTDa-
IITiB 3a paHiIllle IPOBeeHUMU THUDaKaMU.

3anuTaHHA. 3aBaaHHA

1. OxapakTepusyiiTe NOHATTA “mepskaBHuUN Kpenut”’. HassiTh
mpobeMu BHYTPINIHBOTO i 30BHIITHLOTO OOPTY.

2. OniHiTh TaK 3BaHWI HYJbOBUH BapiaHT CTOCOBHO BUPiIlI€HO-
ro MUTaHHSA 30BHIIMHBOI 3aboprosanocTi KoaumuabOoro CPCP
(maitxke 82 mMupna moJi.).

3. HasBiTs MokaIuBi BapiaHTH pO3B’fA3aHHA NUTAHHA KOMIIEH-
carii HaceJeHHI0O YKpalHU 3HEIiHEHUX 3a0Ia/KeHb B yCTa-
HoBax OmiambaHKy, YKpIAep:KcTpaxXxy Ta 3a MallHOBUMHU 00-
airamiamvu (116 mapna rpH).

4. OxapakTepusyiiTe COIiaJIbHO-eKOHOMIUHY CYTHIiCTBH Jep:KaB-
HOT'O KpeguTy, #oro pojb y (hopMyBaHHI ZomaTKOBUX (iHaH-
COBUX peCcypciB meps;KaBU Ta B MOKPUTTI OI0aKeTHOTO Aedi-
HMUTY.

5. HasBiTh hopMu i BuAM JepKaBHOTO BHYTPIiIIHLOTO i 30BHIIII-
HBOTO KPEeAUTY i maiiTe iM XxapaKTepPUCTUKY.
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. PoskpuiiTe mouHATTA mepikaBHOro 00pry i askepesa oro Imo-

ralieHHsdd.

.IlTlo cramoBUTHL CcO0OI0 Meps;KaBHUII Gopr YKpainu, aki icuy-

I0Th (QOPMU YIPABIiHHA HUM?

. OxapakTepusyiiTe mpo0JieMy MOKPHUTTS BHYTPIIIIHHOTO i 30B-

HIiIIITHBOTO Jep:KaBHOTO Oopry B YKpaiHi y mepion dopmy-
BaHHS PUHKOBUX BiHOCHH, a TaKOXK IPOOJIEeMYy TaK 3BaHOTO
HYJIbOBOTO BapiaHTa B MOKPUTTI 30BHIiIIIHBOTO JEeP:KAaBHOTO
6opry xoauiaboro CPCP.

lNMnaH ceMiHapCbKNUX 3aHATb

1.

Bunu nep:xaBHOTO KpeaguTy.

2. BHyTpimHi# Ta 30BHIIHIN gep:KaBHUN KPEIUT.

3. ®opMu BHYTPIIIHLOTO Ta 30BHINITHBOTO AEPIKABHOTO KPEIUTY.
NMitepatypa

1. Basuaesuu B. J[., Banacmpuxk JI. O. Hep:xaBHi dpinancu. — K.: Arika,

2.
3.

10.

11.

2002. — C. 213-231.

Bacuauk O. []. Teopia dpinancis. — K.: HIOC, 2001. — C. 304-318.
Kaumrxo I'. H., Mameienko A. C. IIpobiaemMu epeKTHBHOCTI BUKODPU-
CTaHHA iHOBEeMHUX KPEAUTiB y eKoHOMIini Ykpainu // Pinancu YK-
paimm. — 1997. — Ne 2. — C. 29-37.

. Kyopawose B. II. ®inancu. — XepcoH: Onpxi-maioc, 2002. —
C. 198-215.
. JIvosourin C. B. TeopeTuuHe 00T DYHTYBaHHSA AepPsKaBHOTO 6opry //

dinancu Yrpainum. — 1997. — Ne 1. — C. 65-70.

. Maxyxa B. O., Tamapuyx B. II., I'nen Paiim. MeTtonudHi 0OCHOBH OD-

raHisarii BUIyCKy MyHIIUIIAJIbHUX NO3UK B YKpaiui // Pinancu YK-
paimm. — 1996. — Ne1. — C. 50-62.

. O6o3na H. B. MyHinunaiabpHa m03WKa: IpodseMu i1 BUKOPUCTAHHSA i

maaxu il poss’asanua // Pinancu Yrpainum. — 1996. — Ne 12, —
C. 14-21.

. Onapin B. M. ®inancu (3aransHa Teopia) . — K.: KHEY, 2002. —

C. 172-182.

. Ilemposcvka I. O., Kaunosuii /. B. ®inancu (3 e1eMeHTaMU CTATU-

cruku Qirancis).— K.: IIYJ, 2002. — C. 110-129.

Tpemsax O. I. KouBeproBaHi obiiramnii Ta HeBUKOPUCTAHI MOIKJIM-
Bocti // @Pinancu Ykpaimu. — 1997. — Ne 5. — C. 42—46.
®Dinancu (TeopetnuHi ocHoBU) / 3a pex. M. B. I'piguinoi, B. B. 3axo-
waa. — K.: MAVII, 2002. — C. 95-121.
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Tema 9. CTPAXYBAHHSA | CTPAXOBUA PUHOK

CyTHicTb i hyHKLii cTpaxyBaHHA

CrpaxyBaHHSA € caMOCTiiTHOIO ceporo diHamcoBoi cucremu. Boro
BUCTYIIa€ y ABOX (hopMax: y opMi cTpaxyBaHHS IeBHUX 00 €KTiB
y 3B’A3KY i3 Hemepe0aueHVMU i HAA3BUUYANHUMU IOMiAMHU Ta Yy
¢dopmi comiaabHOTO CTPaXyBaHHA.

3apaxoByoun chepy cTpaxyBaHHSA A0 (iHAHCOBOI CHUCTEMU, MU
cIupaeMocs Ha Te, M0 eKOHOMiYHa KaTeropid cTpaxyBaHHS € CKJAJ-
HUKOM Kareropii imanciB. BogHouac MoKHA BUIIJIUTH CYTTEBI 03-
HaKH, II[0 XapaKTepus3yoTh coenn@iyHicTh KaTeropii crpaxyBaHH4d,
a came:

* CcTpaxyBaHHSA IIOB’s3aHe TiJbKU 3 MePEepOo3NOoAiIbUNMU BifHOCH-
HaMM, AKi 3yMOBJIEHI HACTAHHAM CTPAaXOBUX BUNAIKiB;

° 3a cTpaxXyBaHHA Mae€ MicIle coJilapHe PO3IOAiJieHHA HaHECEeHO-
ro 30UTKY MiK yYaCHHUKaMU CTPaxXyBaHHA, IIJ0 3YMOBJIOE IIOBED-
HEHHs KOIITiB, M00i/Ii30oBaHUX IO CTPAXOBOr'o (POHAY;

* cTpaxyBaHHs Iepeadavae IepeposIOoniJ 30UTKY SK MiK Tepu-
TOpiaJTbHUMU OAUHUIIAMMU, TaK 1 B daci.
3Baskarouu Ha Ii cruenudiyni ocobsmBOCTI MOTPIOGHO XapaKTepu-

3yBaTu (BYHKIIII cTpaxyBaHHA: PUSUKOBY, IIOIEePeIKyBaabHy, 30e-

piraiouy i KoHTposbHY. Ilepeposmoginpunii XapakTep CTPaXxOBUX

BifHOCVMH mOB’A3aHUI i3 (OPMYBAaHHAM i BUKOPUCTAHHAM CIIEIli-

anbHOrO (QOoHAY cTpaxoBux KomrTiB. Ha mpakTuni icuye Tpu OoCHOB-

HuX (OpPMHU CTBOPEHHSA CTpaxoBux (OHIIB: (GoHA caMocTpaxyBaH-

Ha (abo #oro moxmpikamia — GoHAM PUBUKY), IeHTpalizoBaHi

3araJIbHOZIEep:KaBHI pe3epBU i (DOHIU CTpaxOBUKA.

OcHoBHIi ¢(hopMu cTpaxyBaHHs Ta ix knacudikauis

PunaKOBI BifjHOCMHU, BiAKPUBAIOUU IIUPOKUI HPOCTIp AJA TrOC-
momapchbKol iHimiaTMBY, KOJMM KOMMHUN IMiJIPHUEMEIlb i€ Ha CBil

o

cTpax i pusWK, MaloTh I iHIIMHA OiK — HemepeadayyBaHiCTh €KO-
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HOMiuHOI cuTyarii, iIMOBipHicTh 30UTKiB i BTpaT 3 BUHU KJIi€HTiB
abo mapTHepiB. BigmoBimHO 3pocTae cmMCcOK PUBUKIB, AKI MOMXKYTH
OyTu npuiHATI Ha cTpaxyBaHHA. BpaxoByroumum BeJUKY KiJBKicThb
00’€KTiB, IT1I0 MiAAATAIOTH CTPAXyBaHHIO, Ta iX BiAMiHHICTH B 00Ca3i
CTPaxoBOl BiIOBiZaNbHOCTI Ta KaTeropifx cTpaxyBaJlbHUKIB, He-
00XiZHOI0 € cucTeMaTH3aIliaA CTpaXyBaHHA 3a rajy3aMu, (opMamMu
Ta BUJIAMMU.

TanyseBa kaacudikamia sgificHioeTbcA 3a 06’€KTaMu CTpaxy-
BaHHA. Buxogdauu 3 BiAMiHHOCTEN MiX HUMU, CYKYIIHICTH CTPaXO-
BUX BiTHOCUH MOMiJIAIOTH Ha rajysi: cTpaxyBaHHS MaWHOBE, 0COOMC-
Te, coliaJibHE, MEIWYHE, BiAmoBimanmbHOCTI Ta pu3mKiB. ¥ cKaami
KOKHOI rayiysi cTpaxyBaHHA BUIIIAIOTH OKPeMi miarasysi i Buam.
Buginenns okpeMuxX BHUAIB XapaKTepu3ye IeTajisalliio 00’e€KTiB
cTpaxyBaHHA. 3a POPMOIO PO3Pi3HAIOTL 060B’A3KOBE Ta JOOPOBiIbHE
CTpaxyBaHHA.

0606’ 213K08e cmpaxy6aHHs 3yMOBJIE€HEe PUBUKAMU, IIOB’ A3aHUMU
3 JKUTTAM, BTPATOI0 MPAIE3JaTHOCTI a00 3 BUHUKHEHHAM TaKUX
30UTKiB, AKi He MOKYTh OyTHU BigIIKOmOBaHi omgHi€t0o ocoboio. O6o-
B’A3KO0Ba (popMa CTpaxyBaHHA I'DYHTYETHCA HA TOMY, IO 3aKOHO-
ITaBCTBOM BCTAHOBJIIOETHCS MePeJiK 00’ €KTiB, AKi migmaramoTs 000-
B’A3K0OBOMY CTPaXyBaHHIO, Ta MEeXaHi3M, 3a AKUM 3a0e3IeUyeThCA
ioro peasisarniig. BigmoBimanbHicTh 3a 3mificHeHHS 000B’A3K0OBOTO
CTpaxyBaHHA IOKJIAJaEThCA Ha Jep:KaBHiI cTpaxoBi opraHu.

OG0B’ A3KOBUM CTpPaxyBaHHAM OXOIJIIOIOTHCA BCci 00’eKTu 6e3
3adB CTPaXyBaJbHUKIB, OCKiJIBKM camMa peecTpallis o6’eKTa € mij-
CTaBOIO AJIS TOTO, IIT00 BiH aBTOMATUYHO OYB OXOILIEHUH CTPaXyBaH-
HaM. 3a 11iel GopMU CTpaxyBaHHSA BUILIATa CTPAXOBOTO BiAIIKOIY-
BaHHA He 3aJICKUTH Bi,Z[ TepMiHy OIlNIaATH CTPAXOBHUKOM CTPAXOBUX
niaaTe)kiB. B ekcTpeManbHUX BUIIAAKAX CTPAXOBi BHECKU MOXKYTH
OyTU CTATHEHi B CYZOBOMY TOPAAKY. ¥ pasi HaCTaHHS CTPAaXOBOTO
BUIIQIKY IIPU IPOCTPOUEHUX IIJIaTeKaX IOTepPIIiJIoro 3i cCTpaxoBOTO
BiAIMKOAYBaHHA BUJIYUYAETHCA cyMa OOPry Iepe] CTPaXoBOIO opra-
Hizallielo Ta meHsa Ha mpocTpoueHuit 6opr. O60B’sI3K0BEe MalHOBE
cTpaxyBaHHA He obmerkene uacom. CTpaxoBe 3a0e3meUeHHS 3a HUM
cTporo HopMoBaHe. SIK mpaBmJyio, IIi HOPMU BCTAHOBJIIOTH y Bif-
COTKaX Bim cTpaxoBoi OIiHKu 06’eKTa.

I obposginvHe cmpaxy8anHsa 30iHCHIOETHCA Ha MiCTaBl JOTOBODY
MiX cTpaxyBaJbHUKOM i cTpaxoBukoM. Ile ocHOBHaA (hopMma cTpaxy-
BaHHA. O0’€KTOM MailHOBOTO CTPaXyBaHHA € PYyXOMe Ta HEPYXOMe
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MafHo IOpUANYHUX i pisuunux oci6. Huui B YKpaiui matinommupe-
HimmM cepep pisuuHUX 0cib € cTpaxyBaHHA OyAiBeab, JOMAIIIHLOTO
MaliHa, TPAHCIOPTHUX 3ac00iB. IIoCcTyIIOBO PO3IIUPIOETHCA MAaNHO-
Be CTpaxyBaHHA y cdepi mpuBaTHOTO OizHeCy.

0O6’exTaMu 0c0608020 CMPAXYBAHHS € JKUTTSA Ta 3JO0POB’A I'PO-
ManAaH. BugamMmu oco60BOTO CTpaxyBaHHA € 3MilllaHe CTPaxyBaHHS
KUTTs (00’€KTaMU BUCTYMIAIOTh OAHOYACHO JKUTTH i 3M0pOB’s), cTpa-
XyBaHHA OiTeil, BecinbHe cTpaxyBaHHA Ta iH. OcoboBe cTpaxyBaH-
HA BUKOHYE IBi (DYHKIIii: cTpaxoBy Ta Harpoma:xyBaabHy. CTpa-
XOBa Iepexbavae BiAIIKOAYBaHHA BTPaT IIPU HACTAHHI CTPaxoBoOl
moxii. HarpomamsKyBaJsibHA ITOJATAE B TOMY, IO IicJsd 3aKiHUEHHS
TepMiHy Oii CTPaxoBOTO IOTOBOPY 3aCTPaXOBAHOMY BUILIAUYYETHCS
cTpaxoBa cyMa. 3 OKPEeMUX BHUIIB CTPaXyBaHHS CyMa CTPaxOBUX
BHECKiB MeHIa Big cTrpaxoBoi cymu. Ile moB’sizane 3 BUKOPUCTaH-
HAM CTPaXOBMKOM OTPUMAaHUX CTPAXOBUX BHECKiB Ha (iHaHCOBOMY
puHKY. HacTmHa OTpUMaHUX BiJl IIbOTO AOXOJiB BUIIIAETHCA 3a-
CTPaxOBaHOMY.

¥V cucremi couianvnozo cmpaxysanHs 06’eKTOM CTpaxXyBaHHS €
mpanesfaTHICTh i mpalleBJallITyBaHHA, CTPpaxXyBaHHA IIpalesgar-
HOCTi — Ha BUHIAJOK ii mocTiiHol un TuMuyacoBoi BTpaTtu. CTtpaxy-
BaHHS NIpalleBJAIITYBaHHA 3MiMCHIOETHCA Ha BUIIALOK 0e3po0iTTs.
CorianbHe cTpaxyBaHHsA Ma€ 000B’A3KOBUIH i JOOPOBiIbHUIT XapaK-
Tep. B 000B’sI3KOBOMY ITOPAAKY BOHO 3AiMICHIOETHCSA Uepes3 3aralib-
HOJep:KaBHi IiJTbOBI (pOHAM: MEeHCilHMII, COIiaJIbHOTO CTPaxXyBaH-
Hs, CTPaXyBaHHs Ha BUMNAAOK 0e3po0iTTda. CTPaxoBUKOM BUCTYIIAE
JIep:KaBa B 0co0i YyIOBHOBaK€HUX OPraHiB, CTPaxXyBaJlbHUKAMU —
mpaleHaliMadi Ta rpoMaAgsaHM, AKi IpaIiooTh 3a HaliMOM, 3acTpa-
XOBaHMMMU — IIPAIliBHUKMU IIiJIPUEMCTB, OpraHisaliit i ycraHoB.
CrpaxoBi nyaresxi — 1e BHecKku no Ilenciiinoro ¢ouny, @ouay co-
miaJbHOTO cTpaxyBaHHA i POHAY CUPUSHHA 3aMHATOCTI HaceJIeHHS.
CrpaxoBe BiAIIKOAyBaHHSA 3IiHCHIOETHCSA y (popMi meHciit B pasi
MMOBHOI UM YaCTKOBOI BTpATH Ipalle3faTHOCTi Ta 6e3pobiTTsa. [o6-
POBiJIbHE cTpaxyBaHHSA 3ilCHIOETHCS Uepes HeAep:KaBHi Ta BigoM-
ui meHciiHi QOHAM i Mae JOAATKOBUU XapaKTep.

YV meduunomy cmpaxyearHi 0o6’eKTOM CTpaxXyBaHHSA € 3T0POB’SA
rpomagsgs. CTpaxyBaHHA 3MiMICHIOETHCA HA BUIAJOK XBOPOOHW i Mo-
JKe icHyBaTH K B 000B’A3KOBil, TaK i JOJZATKOBO B JAOOPOBiIbHIil
dopMi uepes mep:xkaBHI Ta Hemep:kaBHI cTpyKTypu. CTpaxyBaibHU-
KaMHu MOXKYTh BHUCTYIIATH: Aep:KaBa (3 OOIKeTy), IMiAIpPUEMCTBA,

112



opranisarii, ycraHoBu Ta rpomMaasHu (3a PaXyHOK BJIACHUX [O-
xoxiB). CTpaxoBe BiAIIKOAYBAaHHSA 34iMCHIOETHCA YV (OPMi omaaTu
JiKyBaHHA.

IIpu cmpaxyearnni gidnogidarvrHocmi 06’€KTOM BUCTYIIA€E 30-
60B’sA3aHHA 3aCTPax0OBaHOI 0coO0M BUIIJIATUTU BiAINIKOAYBAHHS 3a
3aBAaHi 30UTKU TpeTiM ocobam. HalimomiupeHnimum BUAOM € cTpa-
XyBaHHSA I'POMaAAHCHKOI BiIIOBiZAIBLHOCTI BOAITB aBTOTPAHCIIOPTHUX
3acob6iB. Kpim Toro, 06’eKTOM CTpaxyBaHHSA MOXKe OyTu Irpodeciii-
Ha BimmoBigambHICTH AJA 0cib6 okpeMux mpodeciit, axki cBoiMU mis-
MU UM HeHaJeKHUM BUKOHAHHAM CBOIX 000OB’SI3KiB MOXKYTh CIPU-
YMHUTHU 30UTKU CBOIM KJi€eHTaM.

O6’€eKTOM cmMpaxy8aHHs PU3UKIE € HEeTOOTPUMAHUN MPUOYTOK
yy 30UTKU OPU 34iMiCHEHHI MeBHUX T'OCIOJAPChKUX i (hiHaHCOBUX
omepaliii, AKUM IpUTaMaHHUU BiguyTHUii pusuk. Ile pusuru 3
KpPeIUTHUX 1 3acTaBHUX oOIlepalliii, 3 Oip:KOBUX YIon, 3 MEIMO3UTHUX
BKJIAJiB IOPUANYHUX i PismuHMX 0ciO, BTpaAT BiJf KOJTMBAHHSA Ba-
JIOTHUX KypciB Toimo. I[a raayss cTpaxyBaHHsS € 0COOJIMBO BAKJIN-
BOI0O B YMOBaX PUHKOBOI €KOHOMiKU, AKa IOB’dA3aHa 3 0e3Jiudio
MiAIPUEMHUIIBKUX PUSUKiB.

CTpaxoBui pUHOK

IToHATTA CcTPaxoOBOTO PUHKY TPAKTYETHLCS B €eKOHOMIiUHill JiTe-
paTypi y mBox acmekTax. [lo-mepiiie, CTpaxoOBUM PUHOK — Iie 0CO0-
JuBa cdepa TPOITOBUX BiIHOCUH, e 00’€KTOM KYIIiBIi-IPOTAKY €
cuenudiyHa mocysyra — CTPaxoBUI 3aXHUCT i Ae GOPMYIOTHCA IIPO-
moauttia i monuT Ha Hei. [lo-gpyre, cTpaxoBuil pUHOK — CKJIaHA
iHTerpoBaHa CHCTeMa CTPAaXOBUX i ITepecTpaXoBUX OpraHisalliit (cTpa-
XOBUKiB), 10 3ifICHIOIOTH CTPAXOBY AiAJMBHICTD.

Cy6’eKTaMHu CTPAaxoBOT0 PUHKY € CTPAXOBUKHU (CTpaxoBi KoM-
mamii), AKi HagamoTh CTPaxoBi mocayru, i crpaxyBaJdbHUKHU ((Pi-
3uuHi Ta ropuauyHi ocobu). [locepegHukamu y 3ailicHeHHi cTpa-
XYBaHHA BUCTYIAIOTh OpoKepu (OpokepchbKi dipmu) i crpaxoni
aregTu. CnenudivyHuM TOBApOM Ha CTPAXOBOMY PHUHKY € cTpa-
xoBi mocayru. Ilina ix BuABAAETbHCA y cTpaxoBoMy Tapudi i
CKJaJaeThCd Ha KOHKYPEHTHIN OCHOBi IIifi BOJIMBOM IIOMHUTY i
O POIMO3UILii.

CTpaxoBuil pUHOK 3aJIe;XHO BiJl MacIITabiB MOIUTY i MPOIMO3UILil
Ha CTPaXOBi MOCJYTY MOMiIAIOTh, HA BHYTPIITHI, 30BHINTHIN i MixK-
HaponHUi. PYHKIIIOHYBaHHA CTPAXOBOTO PUHKY 6a3yeTbcsa Ha Ta-
KUX IPUHITAIIAX:
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e IEeMOHOIIOJIi3allid CTPaxoBOi CIIpaBH;

* KOHKYPEHIIid CTpaxOoBUX OpraHisalliil 3 HaJJaHHA CTPaXOBUX IIO-
CJIYT, 3aJITyUeHHS CTpaxyBaJbHUKIB i M00Oiisallii rpoIoBux KoIii-
TiB y cTpaxoBi (oHIM;

e cBOOOma BUOOPY AJiA CTPaxXyBaJlbHUKIB YyMOB HaJaHHSA CTPaxo-
BUX IIOCIYT, (pOPM i 00’€KTiB CTPAXOBOTO 3aXMCTY;

e HAAiWHICTBL i rapaHTiA CTPAxXOBOTO 3aXUCTY.

PoszpisHamTs Taki opramisaiiiiHo-npaBoBi GopMH CTPaxoOBUX
KOMIIaHili: AepsKaBHA CTpaxoBa KOMIIaHis; aKI[ioHepHi cTpaxoBi
TOBApPUCTBA; TOBAPUCTBA B3a€EMHOTO CTPaXyBaHH:A; CTPAXOBUIL IY.JI.
OG6O0B’sIBKOBUM CKJIQJOBUM €JIEMEHTOM CTPaXOBOTO PUHKY € CIIe-
ImiasisoBaHi KOHCAJITHHTOBiI (pipMu (KoMmaHii) cTpaXoBHUX €KcC-
mepTiB.

®PiHaHCOBI acneKTu couianbHOro cTpaxyBaHHS

ComiasbHe cTpaxyBaHHA AK CaMOCTiliHa ¢opMa CTpaxyBaHHA
0e3mocepeqHBO OB’ sI3aHE 13 CHCTEMOIO COIiaILHOTO 3aXUCTy Hace-
JeHHA. Y Tepios eKOHOMIUYHMX HerapasiB i comiajabHOI HaTpyIKe-
HOCTi HeoOXimZHiCTH HOT0 PO3IMIMPEHHS CTAa€ HAMOIIbINI 3HAUYIIIOIO
Ta aKTyaJbHOIO IPOOJIEMOIO.

Haiipa:xauBimuM OpiopuTeTOM CHCTEMU COIiaJIbHOTO 3aXHUCTY €
MiATPUMKA HeIpales3faTHUX I'POMAAAH, AJIA AKUX BUOKPEMJIIOETHCA
YacTUHA CTBOPEHOT'0 BAJIOBOTO IPOAYKTY uepesd (popMyBaHHSA i BU-
KOPUCTAHHA CIelliaJlbHUX I'POIIOBUX (DOHIIB.

ComiasbHe CTpaXyBaHHA € YaCTUHOIO I'DOIIOBUX BiJHOCHUH 3 PO3-
moNiay i mepeposmoAisly HaAIiOHAJBHOTO JOXOAY 3 MeTO (opMy-
BaHHA 1 BUKOpUCTaHHA (POH[IIB, IPU3HAUYEHUX JIA YTPUMAaHHSA 0Cib,
AKi He O0epyTh ydacTi y cycminbriit mparmi. Cy6’ekTaMu BigHOCUH
BUCTYIAIOTH JAep:KaBa, IMiAIIPUEMCTBA Ta opraHisarii pisaux Gopm
BJIACHOCTi, HaceJeHHJ.

B exonowmiuni#l i my6ainucTuuHil giTepaTypi, XapaKTepusynouu
cdepu coIialbHOTO 3aXUCTy HaCeJeHHA, BXKUBAIOTh TepMiHU “co-
nmiambHe 3abesmeueHHa” i “collialbHe cTpaxyBaHHA’, HEPiAKO
OTOTOXKHIOIUM iX ab0o, HaBIaKW, BBAKAIOUN IX HEOTHO3HAUHUMU.
ITpoTe xo:xHUI 3 HUX Ma€ IIeBHE CMUCJIOBe HaBaHTAKeHHH.

CoyianvHe 3a0e3neuenHs — BCTAHOBJIEHA AEPIKABOI0 CHCTEMA
MaTepiasbHOTO 3a0e3IeUeHHA I'POMAJAH Y CTapOCTi, B pasi moBHOI
abo JYacTKOBOI BTpaTU IpaIes3faTHOCTi, BTPATM TOAYBaJbHUKA, a
TaKO0K HOIIOMOra 0araToZiTHMM, HEIOBHHM i Majao3abe3dmedeHuM
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cim’am. Ile yactuHa (iHaHCIB, 10 BUKOPUCTOBYIOTHCSA JEePIKABOIO
AK eKOHOMIUHHMU iHCTPYMEHT PO3MOAiNy KOIITIiB JJIs YTPUMAHHS Ta
00CaIyroByBaHHSA Hempale3qaTHUX YJIeHiB CyCIiJbCcTBa.

ComiayibHe 3a0e3meUYeHHs 3AiMCHIOETHCA Yy TaKUX (hopMax: COILi-
ajJbHe CTpPaxyBaHHs, 3a0e3MeUeHHs Ta OINiKyBaHHSI.

XapaKkTepHOIO PUCOIO COIiaJIbHOTO CTPaxyBaHHA € (hiHAHCYBaH-
HSA cOIliaJlbHUX BUILJIAT 3a PaXYHOK BHECKiB. ¥ pasi 3abesneueHHs
¢dimarncyBaHHA MaTepiaJbHOI JOMOMOTHU 3iMCHIOETHCA 3a PaAXYHOK
MOJaTKiB He3aJesXHO BiJm 3po0JsieHUX paHimie BHeckiB. @opma ormi-
KyBaHHS CTAaHOBUTH (piHAHCYBaHHS 3 OIOM:KeTy M opieHTOBaHa Ha
iHpuBigyanbHi moTpedH.

Takum YMHOM, IIiJ colialbHUM 3a0e3meueHHIM Tpeba po3yMmiTu
IIPOIeC COIliaJIbHOTO 3aXUCTy HACEJEHHS, a MiJ] cOoIliaJbHUM CTpa-
XyBaHHAM — OAHY 3 (hopM BIiNiCHEHHS IIbOTo IIpollecy. Popma
COIliaJIbHOTO CTPaxyBaHHS € AOMIiHYI0OUOI0 y KpaiHax 3 PUHKOBOIO
eKoHOMiKO0. IIpryoMy B OJHUX 3 HUX METOJ CTPaXyBaHHSA Mae€ Ha-
rpoMaji:KyBaJIbHUN XapaKTep, a B iHIIUX — COJIiJapHUMA.

Cucrema coIiaJbHOTO CTPaxyBaHHA Mo:Ke OyTH JBOX BUMIIB: Aep-
’KaBHOIO i HeIep:KaBHOIO, iX MaTepiajbHe 3a0e3IleueHHs 3ilCHIO-
IOTHCS 3a PaXyHOK CIIelliajlisoBaHUX (POHIB I'DOIIOBUX KOIIITiB.

Ilepoacasne coyianvHe cmpaxyearHHs Bifirpae BasKJIUBY POJb Y
posBuUTKYy cycninberBa. B KonctuTyiii Ykpainu (ct. 46) 3a3HaUeHO:
“T'pomamaHy MalOTh IPaBo Ha 3abesleueHHA IX y pasi moBHOI, uac-
TKOBOI ab0 TMMYacoBOI BTpPAaTU IpaIlesgaTHOCTi, BTPATH I'OLYyBaJb-
HUKa, 0e3pobiTTs 3 Hesale:KHUX Bi HUX 00CTaBUH, a TAKOMK y CTa-
pocti Ta B iHIINX BUMOAAKaX, IMepeadbaueHUX 3aKOHOM”. 3 METOIO
3a0e3meyeHHA TaKUX IIPaB B YKpaiHi CTBOPEHO CUCTEMY 3arajbHO-
000B’sI3KOBOT0 [eP;KaBHOTO COIliaJIbHOTO cTpaxyBaHHA. Kpim Toro,
icHyIOTh (hpopMU HOOPOBiJIBLHOTO COIiAJIBHOTO CTPAaXyBaHHA.

3arajabHO000B’I3KOBe Aep:KaBHE CoIliajibHEe CTpaxyBaHHA — Ie
cucTeMa mpaB, 000B’sA3KiB i rapanTiii, AKi HamgamOTbHCA 3 METOIO
BIIPOBA[’K€HHA COI[iaJIbHOTO 3aXUCTY I'POMAJAH 3a PAxXyHOK [ep-
JKaBHUX CTPaxoBUX KoinTiB. Takwuii 3axucT, 30KpemMa, mnepeabayae
opraHisalliro MaTepiaJbHOTO 3a0e3IeUeHHs I'POMaisAH y pasi XBOpo-
0M, BTpaTH Ipales3faTHOCTi (IOBHOI, YaCTKOBOI a00 THMUYAacCOBOI),
BTPATU TOAYyBaJbHUKA, 6€3PO0ITTs, y CTAPOCTi, HAPOAIKEHHA TUTHU-
HU, HEOOXiAHOCTI AOTIALY 3a MaJOJiTHBOI MUTHUHOIO, XBOPUMU
yjeHamMu cim’i, y BUmagKax cMepTi rpoMagAHMHA Ta iH. 3 METOIO
dinaHcoBoTO 3a0€3MeYEeHHA COIiaJIHLHOI0 3aXUCTy HACEJEeHHSA CTBO-
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peHo KijbKa IiJIbOBUX Aep:KaBHUX CTPaxoBux (GOHIAIB, Ha AKi IO-
KJaJaloThCs 3aBIaHHA HAaJaHHA IePsKaBOI0 MaTepiajabHOI JOIOMO-
'Y TpOMagAHaM.

3ale’XHO BiJl CTPaX0OBOTO BUIAAKY PO3Pi3HAIOTHL KiJllbKa BUIB
3arajJbHO000B’ A3KOBOT0 COIiaJILHOTO CTPaXyBaHHS:

1) meHciiiHe cTpaxyBaHHS;

2) cTpaxyBaHHS uepe3 THMYACOBY BTPATy IIPalle3faTHOCTI Ta
BUTPATHU, 3yMOBJIEHI HAPOIKEHHAM i TOXOBAHHAM;

3) MeguuUHE CTPaxXyBaHHS;

4) cTpaxyBaHHS BiJ HeIACHOTO BUMAAKy Ha BHUPOOHUIITBI Ta
mpodeciiiHOTO 3aXBOPIOBAHHS, SKi COPUYMHUINA BTPATy IpalesnarT-
HOCTi;

5) cTpaxyBaHHS Ha BUIIANOK 0e3pobiTTs;

6) iHIIi BUOM cTpaXyBaHHS.

Cy6’ekTamMu 3araJbHO/IePKaBHOIO COIliaJILHOTO CTPaXyBaHHSA €:
e 3acTpaxoBaHi oco0wu;

* CTpaxyBaJbHUKU;
* CTPaxOBUKHU.

3acTpaxoBaHoio € (pisuuHa 0coba, Ha KOPUCTb SAKOI 3ailicHIO-
€ThCs Jep:KaBHe colliajibHe CTpaxXyBaHHA. B OKpeMux BUIIagKaxX A0
3aCTpPaxOBaHUX HAJEXKaTh YJIEHU CiMell IpoMaasH, a TaKoK iHImi
ocobu. 3araJabHO000B’ A3KOBOMY AePKaBHOMY COI[iaJbHOMY CTPaXYy-
BaAHHIO MiAJATAa0Th 0CO0M, AKi ImpPaIlIOIOTH HAa YMOBAaxX TPYIOBOTO
JIOTOBOPY (KOHTPAKTy), Ta TPOMaAAHU, 1110 3a0e3meuyrTh cebe po-
6oToio camocTiiino. I'pomMangaum YKpainu, sKi MpaIoTh 3a MeKa-
My YKpaiHu, MAlOTh IIPaBO Ha 3a0es3ledyeHHS 3 AepP:KaBHOT'O COIIi-
aJbHOTO CTPaXyBaHHSA 3a YMOBU CILJIATU IMepeldauyeHnX CTPaXOBUX
BHecKiB. IIpeacTaBHMKAMU 3aCTPAaX0OBaHUX 0Ci0 MOMKYTh OyTH IIPOQ-
crisiku abo iHImi yrmoBHOBajsKeHi mpalliBHUKaMU OpPraHu.

o cTpaxyBaJbHUKIB HajeykaTh poOOTOAABIIL Ta 3acTpaxoBaHi
ocobu. CrpaxyBaabHUKM 3000B’A3aHi cItauyBaTy 000B’A3KOBi cTpa-
xoBi BHecku. CTpaXoBUKU — Iie IIiJILOBi Aep:KaBHi (poHIM, CTBO-
peHi 3 MeTo0 3a0e3meuenHsa Mo0OiTizalii KoiiTiB Ta piHaHCYBaHHS
IepsKaBHUX colliaJbHux mporpaMm. O6’eKToOM 3araJbH0000B’ A3KOBO-
0 Jep:KaBHOT'O COIliaJIbHOTO CTPaXyBaHHS € CTPaXOBUH BUMAMOK,
i3 HacTaHHSAM SKOr'0 y 3aCTPax0OBaHOI 0co0M BUHUKAE IIPaBO HA OT-
pUMaHHSA MaTepiaJbHOro 3abe3lMeyeHHs Ta COIliaJbHUX IOCIYT.

s 3abes3neueHHsT TEBHUX BU/IB COIiaJbHOTO CTPAXyBaHHS CTBO-
poooThcA BixmoBigHi mep:kaBHi poraum. CTpaxosi oHIAM — IIE op-
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raHu, SKi 3ilICHIOIOTh YIIPABJIiHHSA OKPEMHMU BUJAMU COIiaJILHOTO
cTpaxyBaHHA, M0OOiisamio cTpaxoBUX BHECKiB Ta 3a0e3meuyroTh
dinaHCcyBaHHA mepenbaueHUX BUILJIAT 3aCTPAXOBAHUM ocobaMm. ¥Yci
3aCcTpaxoBaHi rpoOMaJAHU € UJeHaMU BiAMMOBiIHMX CcTpaxoBUX (HoH-
IiB 3aJIe’KHO BiJl BUAY COIiaJbHOTO cTpaxyBaHHA. [lep:kaBHi cTpa-
XOBi (QOHIM — HEKOMEePI[ifiHi caMoBpAMHI opraHisarii.

SAx mpaBuio, IMiTKOBI CTPaxoBi Aep:KaBHI (OHAW HE MOYKYTH 3ali-
MaTHCSA iHIIIOI AisIbHICTIO, KpiMm Tiel, amsa axoi iX cTBopeHo. 3abo-
POHAETHCA TaKUM (DOHJAM TAKOK BUKODPHCTAHHA CBOIX KOIITIiB HaA
T, He moB’A3aHi 3 ix QyHKIigaMu. Koty mMib0BUX CTPAXOBUX Aep-
JKaBHUX (DOHIB 3apaxoBYIOThCA OO cKJany Ilep:KaBHOTO GIOI:KETy
VYxpaiau. @oHAM MAOTh CAMOCTiHiI Or0:KeTr. YIIPaBIiHHSA CTPaxXo-
BUMHU (pOHIAMU 3MiHCHIOETHCA HA ITAPUTETHiil OCHOBI ITpeJcTaBHUKA-
MU Jep:KaBU Ta Cy0’€KTiB COIialbHOTO CTpaxXyBaHHS (CTPaxXyBaJib-
HUKIiB i cTpaxoBuKiB). [lya 3abesmeueHHs cTabiJbHOCTI AiATbHOCTI
GoHIY CTBOPIOETHLCS PE3ePB CTPAXOBUX KOIITiB. PoHIM 3000B’s3aHi
myoJIiKyBaTH B 3aco0ax MacoBoi imgopMalrii cBoi GromKeTH.

3 MeTo0 3abe3leUeHHs 3arajlbHO000B’A3KOBOI0 COIiaJbHOTO
CTpaxyBaHHA B YKpaiHi CTBOPEHO TaKi mep:xaBHI oHIM:

1) Ilencittnuit poun Yrpainu (IIDY);

2) Doz 3araJbHO000B’ I3K0OBOT0 JEePKaBHOTO COIliaJILHOIO CTpa-
XyBaHHA YKpainum Ha Bumajgok 0e3pobiTta (P33 CCDH);

3) ®@oHA comianbHOTO CTPAaXyBaHHA 3 THMYACOBOI BTpATH Ipa-
nesxatHocti (PCCTBII);

4) ®PoHJ cOIiaJbHOTO CTPAxXyBaHHSA BiJfl HeNlaCHUX BUIMAAKiB
(®CCHB);

5) ®@oux mexmunoro crpaxyBanua (PMC).

OcHOBHUME [IKepejlaMU AO0XOAiB (OHIAIB COIiaJbHOTO CTPaxy-
BaHHA € 000B’sI3KOBi BHECKHM POOOTOLABIIIB Ta 3aCTpPaxOBaHUX OCi0,
acurHyBaHHSA Ta iHII KomiTu. Po3aMmipu BHecCKiB 10 (GOHIIB BU3HA-
YaioThCA 3 TOTO, IO BOHU MalOTh 3abe3meunTy HeobOXimHe GiHAH-
CyBaHHA IporpaM BinnoBiguux ¢GoHAIB. IIopAmoK CTBOpeHHA CTpPaxo-
BUX (HOHAIB peraaMeHTYEThCA 3aKOHOAABCTBOM ¥YKpainu. Bummatu
3aCTPaXOBAaHUM 0Oco0aM 3IiMICHIOIOTHLCS 3 Mepiofy BUHUKHEHHS CTpa-
XOBUX BUIIAAKiB.

Oco0IMBOCTAMY CHCTEMU AEPYKABHOTO COIiaJIbHOTO CTPaXyBaH-
HA € HemepcoHi()iKoBaHMU xapaKTep BHECKiB (BOHM He HarpoMap-
JKYIOTHCS, a BUTpPAvalTLCA Bifpasy Ha BUILJIATY IIeHCiH) Ta ix
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HeIpAMUHN XapakTep (BHECKU [0 CIleliaJbHOro POHAY 34iMCHIOIOTH
6inbIIIOI0 MipoIo POGOTOMABIII Ta MeHIIOI0 — (isuuni ocodu). Ilencii
OILJIAYYIOTHCA CHOTOAHIIIHIM TOKOJIHHAM €KOHOMIYHO aKTUBHOTO
HaceJeuHsd. Taka KOHIENIiA MeHCiHOro 3abe3meueHHs MiATPHU-
MyeThca OaraTrbMa creriasicramu. IIpoTe BUCIOBIIOETHCA NTyMKa,
110 il HeoOXiTHO BAOCKOHAJIUTH, BCTAHOBUBINU OiJIBINTY 3aJ€KHIiCTD
posMipy meHcii Bif 3apobiTKy i crasky. Immii ¢axiBii BUXOAATH 3
HeoOXimHOCTI BHECEeHHS 3MiH [0 MOPAAKY PO3IOLINY CTPaXOBUX
BHECKiB, po3Me:KyBaBIIIM iX 3a BHUAAMM CTpaxyBaHHA (IIeHciliHe,
MenuWYHe Ta iH.), 110 B:Ke BigbyBaeTheA B Pocii.

3BuUUaiiHO, CIajJ BUPOOHUIITBA, KPU3a HEIJIaTeKiB, 3pOCTaHHS
6e3pobiTTsa, BuUAAaUYa 3apo0iTHOI MJIATH HATYPAJbLHUMIN TOBapaMu,
HeJOCKOHAaJIiCTh 3aKOHOJaBYOl 0a3u YCKJIAJHIOIOTHL PYX BHECKiB is
COIIiaJIbHOTO CTPaxyBaHHA 0 cmoxkuBauiB. Tomy 1i nutanua Tpe-
0a BUpIIIyBaTH NIJIAXOM YAOCKOHAJEHHS CUCTEMHU IIEHCITHOTO 3a-
OesmeueHHA SK JepPsKaBHOTO 000B’A3KOBOTO, TaK i HeIep:KaBHOTO
noopoBinbHOTO. EQEeKTHuBHICTE JOAATKOBOTO MeHCiiiHOTo 3abesIie-
YeHHSA AOBEJeHO MOCBiJIOM PO3BMHEHUX KpaiH, e moJiTuKa IeH-
cifimoro 3abesmeveHHA 3MiMCHIOIOTHCA y ABOX Hampamax: 1) rapas-
TOBaHe 3abe3meUueHHA MiHiMaJIbHOI TPyLOBOI IeHcii Ta migTpUMKa
Mago3abe3neueHNX BEPCTB HACeJIeHHA; 2) POSIIMPEHHS MOYKJIMBOC-
Tell rpoMansaH y caMo3abes3meueHHi CBOEl cTapocTi uepes AOAATKO-
Be HArpoMa:KyBaJibHe CTPaxyBaHHSI.

YacTra momaTkoBOi meHcil y meHcifiHOMY moxoxi B Itasrii crano-
BuTh 15-16 %, y ®@paurmii — 35-40, y CIITA — 75 % . KinbkicTs
neHcioHepiB, AKi oTpUMYyIOTh Hemep:kaBHi meHcii, gopisuioe 70 %
Bim ycix mencionepis 3axigroi €Bpomu.

He meHINI aKTyaJbHOIO € Ipo0JjieMa MeJUUYHOTO CTpaXyBaHHA.
ITocunatounchk Ha AOCBiA iHIMIUX KpaiH, GaxiBIli ITPOIIOHYIOTHL 3aIPO-
BaJUTU MeJuYHe CTpaxyBaHHA i1 B YKpaiumi. Ha cTtpaxoBomy puH-
Ky BiKe 3 ABUJIMNCA NOOPOBLMBHI BUAM MEIUUYHOTO CTPAXyBaHHA, aje
e He O3HAYAE, IO 3HAUJEHO PeaJbHUN IIJIAX MOJIINIIIEeHHA MeIud-
HOT'O 00CJIyTOBYBaHHSA HAaCEJIEHHS.

OCHOBHIi NOHATTA

BuyTpiniHe cTpaxyBaHHA — CHCTEMa 3aXOJiB IIIOJ0 CTPaXyBaHHA
TOCHOAAaPChKUX PU3UKIB HAa caMOMY HiATPUEMCTBi 0e3 3BepHEHHA
JI0 TIOCJYT CTPaXOBUKIB.
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30BHIiNIHE cTpaxyBaHHA — (hopMa CTpaxyBaHHS I'OCIOLAPChKUX
PHUBUKIB IMiATIPUEMCTBA, 3IiICHIOBAHOTO CTPAXOBUMU KOMIAHIiAMU —
CTPaxOBUKAMU.

O06o0B’A3K0OBe CTpaxyBaHHA — OJWH 3 BUAIB CTpaXyBaHHS Maii-
HAa, 3AifICHIOBAHOTO Bi[IIOBiAHO IO 3aKOHOJABCTBA B 000B’sI3KOBOMY
mopanKy. O6’eKTOM TaKOTO CTpPaxyBaHHA € BUPOOHUYI POHAM MiI-
npuemcTBa. Ilmateski 3a mMuM BUAOM 30BHINTHBOTO CTPaXyBaHHA
3apaxoBYIOThCA Ha BUTpaATu 006iry.

CrpaxoBa cyma — TIDOIINOBA CyMa, B MeKaX SKOI CTPaxOBUK
BiATIOBiZHO O YMOB CcTpaxyBaHHA 3000B’sA3aHUN 3AiMCHUTH BUILIA-
Ty B pasi HacTaHHA CTPAXOBOTO BUIIAAKY, a TaKOK CyMa, IO CILjIa-
YYeTHCA 34 0COOMCTUM CTPaXyBaHHAM.

CrpaxoBe BimmkoamyBaHHs — (GaKTUYHO 3po6JieHi BUILIATU, IO
KOMIIEHCYIOTh 30MTOK, AKWI BUHUKAE y pasi HacTaHHA CTPaXOBO-
TO BUNAAKY.

CrpaxoBuil BUIIAAOK — IlepenbdaueHa JOrOBOPOM CTPaXyBaHHS i
TaKa, [0 PeaJbHO CTaJIacsd, MOAisl, BHACJIITOK HACTAHHA AKOI BU-
IJIaYyEThCA CTPAXOBe BiAIMTKOAYyBAHHA.

CTpaxoBuii pU3NMK — IIeBHA MOMAidA, Ha BUIIAAOK SIKOI 3MiMiCHIO-
€ThCA CTPaxyBaHHA 1 AKa Mae 0O3HAKU MMOBIpHOCTI Ta BUIIAAKO-
BOCTi HacTaHHA.

CrpaxoBuii )oHI — CYKYIHICTh 3ape3epBOBaHUX CTPaXOBUKa-
MU KOIIITiB.

CTpaxoBMK — OpuUANYHA 0c00a, AKa 3aMiMa€EThCA CTBOPEHHAM i
BUKOPHUCTAHHAM (POHJIB CTpaxXyBaHHS Ha IIificTaBi oTpuUMaHOI Ji-
mensii. O00B’A30K CTPAXOBMKA — TOUHE BU3HAUEHHS IIiZICTaB CILIATHI
CTpaxyBaJIbHUKY T'POIITOBUX CYM Ta IX HeBiAKJamgHOI BumaaTu (me-
pepaxyBaHHs) B pa3i BUHUKHEHHSA CTPAaXOBOTO BUIIAIKY.

CrpaxyBaJbHUKM — OpUAUYHI abo (isuuni ocobu, sKi 6epyTh
y4acThb y CTBOPEHHI (OHAY CTpaxXyBaHHA IIJISAXOM BHECEHHS CTpA-
XOBUX BHECKIB i 3a BUHUKHEHHS CTPAXOBOTO BUHAAKY MAalOTh ITPAaBO
Ha cTpaxoBe BiAImKoayBaHHA. ['0I0BHUI 000B’A30K CTpaxyBaJbHU-
Ka — IOBHA i cBOeYyacHAa CILJIaTa CTPAaXOBUX ILJIATEKiB W ollepaTuB-
He TOBiJOMJIEHHA OpraHaM CTPaxXyBaHHSA IIPO CTPAXOBUU BUIIAIOK.

CrpaxyBaHHS — CYKYIIHIiCTH 0COOJIMBUX 3aMKHYTHUX IE€PEPO3IIO-
JiTbUMX BiJHOCHWH MiK yUYaCHHUKAMU ITHOTO IPOIleCy, OB’ I3aHUX i3
¢dopMyBaHHAM 3a PaXYHOK I'DOIIOBUX BHECKIB IIIJILOBOT'O CTPaxOBO-
ro GoHAy, TPU3HAUEHOTO AJIS IOKPUTTSI MOKJINBUX 30UTKiB ab0 Aisa
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BUPIBHIOBAHHSA BTPAT y NPUOYTKaX Cy0’€KTiB rocromapoBaHHA YU
disuuHMX 0Ci0, MOB’A3aHUX 3 HACJIAKAMM CTPAXOBUX BUIIALKIB.

3anuTtaHHA. 3aBOaHHA

1.

6.

7.

8.

9.

OxapaKTepusyiTe COIiaJbHO-eKOHOMIUHY CYTHiCTh, 06’ €KTUB-
HY HeoOXimHicTh i pob MalfHOBOTO Ta 0COOMCTOTO CTPAXY-
BaHHA y 3a0e3meueHHi 6e3mMepepBHOCTI CYCIiJIbHOTO BUPOO-
HUI[TBA.

IIpoanasisyiiTe popMu i MeTOoU CTPAXOBOTO 3aXUCTY, CUCTE-
My cTpaxoBuxX (GOHIIB, IpUHIUIU 000B’A3KOBOTO i J0OOGpO-
BiJIBHOTO CTpaxyBaHHS.

OxapaxTepusyiiTe KJjacudikaiiio crpaxyBaHHA 3a 00’e€KTaMu
i 3a 0OBHAKOI0 PUBUKY.

PoskpuiiTe MOHATTA CTPAXOBOI MOCIYTU AK eJIeMeHTa CTPaxo-
BOTO PUHKY.

OxapakTepusyiiTe CyTHiCTb, YMOBHU, BUAU, (DOPMU i POJIH CTpA-
XYBaHHA:

a) MaliHa PUIUYIHUX i GisuyHUX 0Ci0;

6) ocobucTOTO;

B) KpeIUTHUX i piHAHCOBUX PUBUKIB;

T) MeIUYHOTO;

T') MUBiIbHOI BiATIOBiMaIbHOCTI;

) eKOJIOTiuHOTO;

€) mepecTpaxyBaHHJI.

IlaiiTe XapaKTepUCTUKY (PiHAHCOBUX BiJTHOCUH CTPaxXOBUX
KOMIIaHiii.

IITo Bu posdymieTe mig moHATTAM “DiHaHcoBUil puHOK” i #oro
opraHisaIifiHol CTPYKTYpPoio?

Poskpuiite 3MicT Aep:XkaBHOTO HATJVIAAY 3a CTPAXOBOIO Nifb-
HicTiO B YKpaiHi.

SAKuit cTtaH POBBUTKY CTPAaXOBOTO PUHKY B YKpaiHi Ha cyuac-
HOMY erarri?

lMnaH ceMiHapCbKUX 3aHATb

1.
2.
3.
4.
5.
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CyrHicTh cTpaxyBaHHA. POpMU i METOIU CTPAXOBOTO 3aXUCTY.
IIpusIUE 060B’A3KOBOTO i TOOPOBIIBHOTO CTPAXyBaHHSI.
CrpaxyBaHHA MaiiHa IOPUANUYHUX i (pismuHUX 0Cib.
OcobucTe cTpaxyBaHHS.

CrpaxoBuil PUHOK.
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Tema 10. ®IHAHCOBUWU PUHOK

CknapoBi enneMeHTU i rpoLLOBi NOTOKU
¢iHaHCOBOro puUHKY

Ilepexix Mo PUHKOBUX BiTHOCHMH HEMOJKJIUBUIN 0€3 PO3BUTKY
(GiHaHCOBOTO PUHKY.

DinaHCcOBUll PUHOK — CYKYIHICTH €eKOHOMIUHUX BiJHOCHUH, IIO-
B’sI3aHUX i3 po3momijoM (piHAHCOBMX pecypciB, KyMIiBJIero-mpoja-
’KeM THMYacOBO BIJIbHMX T'DPOIIOBHX KOIITIiB i IMiHHUX mamepis.

O0’exTaMu; BiITHOCHH € TPOIIIOBO-KPEAMTHI pecypcu Ta I[iHHI ma-
mepu, cy6’eKTaMu BiIHOCWMH — JAepsKaBa, MiJIPUEMCTBA Pi3HUX
¢opM BJIACHOCTi, OKpPeMi IrpoMagAHHU.

T'onoBHOIO (hyHKIIi€I0 iHAHCOBOTO PUHKY € 3a0€3MeUeHHsA PYyXYy
TPOIIIOBUX KOIITiB Bifi OZHWX BJACHUKIB (KpeguTopiB) Mo iHIMMX
(mosmuanbHUKiB). @iHAHCOBUI PUHOK BUCTYIIa€ AK MeXaHi3M Iie-
peposnoainy (piHaHCOBUX PEcypciB MiAIPHUEMCTB i 3aomiaaKeHb Ha-
CeJIeHHA MiK cy0’€KTaMM TOCIIOZAapIOBAHHA I raJy3saMU €KOHOMi-
KU, “3B’A3yBaHHSA” YAaCTUHU T'POIIOBUX KOIITiB, He 3a0e3IMeUeHuX
CIOKMBUMMM TOBapaMu, a TaKOXK AK 3aci® moxkpurta medimurty
JIePKaBHOTO OIOMKETY.

OcHoBHUMU eJeMeHTaMu ()iHAHCOBOTO PUHKY € KPEeIUTHUHN pU-
HOK, PUHOK IIiHHWX IIamepiB i IpoIoBuii pUHOK, AKi mepebyBamOTh
y TicHoMy B3aeMo3B’a3Ky. Hampukiaan, 30inblIeHHA 00CATY Bijb-
HUX TPOIIIOBUX KOIITIiB Y HACEJEHHS i MiAIPUEMCTB 3yMOBJIOE PO3-
MUPeHHsS PUHKY KpeauTiB i mMiHHMX mamepiB. I HaBmakwm, BUIYCK
IIHHUX TamepiB 3HMKYE MOTpedy y (hiHamcyBaHHI HapomHOTO TOC-
moflapcTBa 3a PaxXyHOK KPENUTIB Ta aKyMYJIO€ THMMYacOBO BiJIbHi
TPOIIIOBi KOIIITH iHBECTOPIB.

B3aeM03B’A30K KpeAUTHOTO PUHKY i PUHKY I[IHHUX IIamnepiB BU-
ABJAETHCA B iX ceK’ropuTusaliii (Big aHri. securities — 1miHHI ma-
Ilepu) — POBIIMPEHHI BUKOPWCTAHHA I[iHHUX HAIlepiB AK iHCTPY-
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MEeHTY peryJiOBaHHS PUHKOBUX BiTHOCHH i pyXy HO3WUYKOBOTO Ka-
miTanay. 3 ogHOTO OOKY, KPeIUTH MAalOTh XapaKTEePUCTUKU I[iHHUX
mamnepiB, OCKiJIbKU IMPUHOCATH A0Xim i obepraroThesa (TOOTO Kymy-
IOThCS i TPOAAIOThCS). 3 APYTOT0o — I[iHHI IMamepu € JOKyMeHTaMu,
110 MiATBEPAKYIOTH 60pToBi 4060 MOIbOBi (TaiioBi) 3000B’A3aHHA HaA
KPeIUTHOMY PUHKY.

3a (gopmoio (piHaHCOBUX pecypciB (piHAHCOBUH PUHOK MOMiJIsd-
I0Th Ha PUHOK Ipollell i pUHOK KamiTaJis.

Punok zpoweil € pPUHKOM KOPOTKOCTPOKOBUX OOPTOBUX 3000B’fA-
3aHb, c()epoio, Ze iX MOXKHA KYINHUTH. X IpuAOaHHA TYT 3AificHIO-
€ThCA TIMTBKU Yy TUMYAcOBe KOPUCTYBaHHA. ToBapoM Ha IIbOMY PUH-
Ky € rpomri, IIiHOI0 — BifcoTKu 3a KpeauT. BiH meBHOI0O Mipoio
BUXOJAUTH 3a MeXi (piHaHCOBOTO PUMHKY, OCKIIBKM KyIIyBaTU I'DOIIi
MOKHa SAK (iHAHCOBiI pecypcH, a TAKOM JJA MOKPUTTA IEBHUX
BUTpAT, HAIIPUKJIAJ Aep:KaBHUX. OCKiJIbKU YiTKY MeXKy MiK TaKH-
MU (hiHAHCOBUMHU ONepaIiAMMU IPOBECTU AOCUTH CKJAIHO, TO HEIO-
peuHO I yCcKJIAAHIOBATH NUTAHHA i3 CYTHICHMM HATOBHEHHAM
PUHKY T'poIllell — 3apaXyeEMO OO0 HbBOTO Bci omeparlrii 3 iX KymiBJri-
IIPOJTAXKY .

Punokxk kanimanie, akuii cCKIagaeThcad 3 pUHKY (DiHAHCOBUX iH-
CTPYMEHTiB, 110 BifoOpakarTh mpaBa BJIACHOCTi, Ta JOBrOCTPOKO-
BUX OOProBUX 3000B’s13aHb, € c()epPOI0 TOPTiBJIi He TiIbKU TIPOIINMA,
a ¥ npaBamu BjacHocTi. Ha HboMYy (hiHAHCOBi pecypcu KyIIyIOThCS
3 METOI0 TOCTifiHOTO ab0 TPMBAJOTO BUKOPUCTAHHA. SIK mIpaBuJIO,
PUHOK KaIiTaJiB OTOTOMKHIOETHCA 3 (DOHIOBUM. 3aTajiOM Iie JOCUTH
JIOTiUHO, aJke TPUBAJNI TePMiH BUKOPUCTAHHSA JIOBIrO- i cepemgHbo-
CTPOKOBUX IMO3MYOK HaOJHMIKA€E iX 3a XapaKTepOM BUKOPUCTAHHS
0 BJaCHOTO KamiTaay. BomHouac IiTKOM OOI'PYHTOBAHUM € TOIiJ
PUHKY KamiTajiB Ha (OHIOBUI (KYHiBJIA pecypciB 3 mepemaHHIM
IIpaB BJIaCHOCTI Ha (OHAM) Ta AOBro- i cepeTHHOCTPOKOBUX IIO3U-
yok. [[iHOoI0 pecypciB Ha PUHKY KalliTaJiB € AUBiAeHAW Ta KypPCOBi
pisHHII, a TaKOK BiJICOTKU 3a JOBTOCTPOKOBUMU IMO3WYKAMMU.

3a oprauisariero TopriBii iHAHCOBUII PUHOK IMOIIJNAIOTEH HA Kpe-
OUTHUN Ta PUHOK IiHHMX mamepiB. KpeauTHUIT 0XOILIIOE Ty YaCTH-
HY (hiHAHCOBOTO PUHKY, sIKa (DYHKI[IOHY€ HA OCHOBi YKJaJeHHSA Kpe-
IuTHUX yronx. Bin mae goroBipHuii xapakTep. PuHOK IiHHUX
nanepiB € 0co6JsimBoI0 (hOPMOIO TOPTiBJIi (hiHAHCOBUMU pecypcaMu,
sAKa OIMOCEePEJKOBYEThCA BUITYCKOM Ta 00iroM I[iHHMX HalepiB.

CTpyKTypy (hiHAHCOBOTO PUHKY MO’KHAa 300pasuTH y BUTJIALL
cBoepimuoi maTpuri (Tabda. 3).
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CrpykTypa (hiHaHCOBOTO PUHKY

Tabruuys 3

3a opranizaiie
TOPriBii

3a dopmoro diHaHCOBHX pecypciB

Punok rpoimeit

Punok kamirasis

Kpenutauit puHoK Punok Punox pgosro-
KOPOTKOCTPOKOBUX i cepeJHbOCTPOKOBUX
MO3UYOK MO3UYOK
Pumok minmaMx Punok Punok posro-
mamnepis KOPOTKOCTPOKOBUX i cepegHBOCTPOKOBUX
6OProBUX 6oproBux 3000B’sA3aHb

3000B’13aHb

DoHIOBUN PUHOK

3 mosuIiii eeKTUBHOTO YHPABJIHHA (PiHAHCOBUM PUHKOM Ta
3a0e3MeUeHHs 3a OTO MOIOMOTOIO BILIMBY HA COIliaJibHO-eKOHOMIiU-
HU# POSBUTOK JysKe BAKJMBUM € 3aBIAaHHSA ONTUMi3allii CTPYKTypu
IbOT0 PUHKY. P03B’sg3aTu O0ro HEMOMKJINBO aAMiHiCTpaTHUBHUM
IIJIAXO0M, ajKe (P)iHAHCOBUM PUHOK, AK i OyAL-AKUWH iHIIWHA, € Ha-
caMIepes caMOperyjJboBaHOIO CTPYKTYPOIO, Ha AKY AepiKaBa MOXKe
BILIMBATU TiJIBKU OIOCEPEIKOBAHO ILJIAXOM 3aKOHOJABYOTO PEry-
JIIOBaHHSA Ta BUKOPUCTAHHSA IMEBHUX iHCTPYMEHTIB.

B ymoBax puHKOBOI eKOHOMiKU BCi cerMeHTU (DiHAHCOBOT'O PUH-
Ky JOCTaTHBO PO3BMHYTi. BogHOUac ocTaHHIM YyacoMm y CBiTi HadAB-
Ha TeHJeHIlisd, I0 IIeBHOI0 Mipoi0 HEIOKOITh CycIIiJibcTBO. BoHa
IMOJIATAaE y TOMY, IO OaHKM AK KPEAUTHiI yCTAaHOBU IIOCTYIIOBO
BTPAYalTh CBOIO POJb. 3 OZHOTO OOKY, BOHM IIYKAIOTh HOXimHirmi
I MeHIII pUBUKOBaHI HAaIPAMU aKTUBHUX ollepariii. BamroTHuil nu-
JIMHT, HAOPUKJIAL, AK 3a 00CATOM BKJIQJEHb, TaK i 3a Macom OTPU-
MaHUX JOXO[iB IIOCTYIIOBO BUTICHSE KPEAUTYBaHHA, AKE € JOCUTH
PUBUKOBAaHOIO AisabHiCcTIO (BimmoBigHO, i BapTicTh pecypciB BigHOC-
HO BHCOKAa). 3 APYroro 00Ky, Cy0’€KTH MiAOPUEMHUIILKOI MifAab-
HOCTI IIIYKaIOTh 1 3HAXOAATh Mo3a OaHkamu gerreBi pecypcu. I xoua
Ile TiJTbKU MePIri 03HAKU CTPYKTYPHUX 3PYIIeHb Ha (PiHAHCOBOMY
PUHKY, BOHU BiKe JOCUTH IIOMiTHI.

PuHOK LWiHHUX nanepiB

BaxxauBuM esreMeHTOM (DiHAHCOBOT'O PUHKY € PUHOK IIiHHUX IIa-
mepiB — CYKYIHicTh BimjHOCHH (hiHAHCOBOI'O PUHKY, OB’ A3aHUX i3
BUINYCKOM i 00iromM IiHHMX IIalepiB, a Taxkox (opMu i crmocobu
IbOTO 00iry.
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I[inHi nanepu — TPOIIOBI JOKYMEHTH, IO 3aCBiAUYIOTH IIPABO
BOJIOLIHHA a00 BiJHOCHMHU IIO3UKM, BU3HAYAIOTL B3a€MOBIJHOCUHU
MixK 0c00010, SKa iX BUIIyCTHJA, Ta iX BJIACHUKOM i mepeadavaiorsh,
AK IPaBUJIO, BUILIATY AOXOAY Y BUTJISAAL QUBiAeHIiB abo BifICOTKiB,
a Tako’K MOJKJIMBICTH IepeJaHHA I'POIIOBUX Ta 1HIINX IIpaB, IO
BUILIMBAIOTDH 3 IUX JOKYMEHTIiB, iHmuM ocobam (cT. 1 3akoHy VK-
painu “IIpo minui mamepu i dormoBY O6ip:Ky” Bim 18.06.91). Ileit
3aKOH BM3HAYA€ YMOBU i MOPANOK BUMNYCKY I[iHHUX MalepiB, a Ta-
KOJK PeryJioe IocepeTHUIbKY AiANIbHICTh B OpraHisaiii ix obiry B
Yxpaini. BigmoBigHo 10 bOT0 3aKOHY MOXKYTH BUITYCKATHCA B 00ir
TaKi BUAM I[IiHHUX ITalepiB:

* aKIIii;

e obJuirarmii BHYTPilIHIX pecnyOJ/iKaHCBKUX i MiclleBUX MO3UK;
e obJuirarmii migmpueMcTB;

° KasHauelChbKi 3000B’A3aHHS Mep:KaBU;

e oImagHi ceprudikaru;

e iHBecTHUIIiliHi cepTudikaTu;

* BeKceJi;

* mpuBaTHU3alliliHi manmepu.

Kpim ninaux manepiB mepnioro mopAagKy, iCHyOTh moxigHi min-
Hi mamepu, IO AKUX HaJIeXKaTh OMI[ioHU, (b’rouepcu, OOHU, BapaH-
TU TOIIO.

PoapisHAOTH KamiTasbHI Ta IPOUIOBI IIiHHI ITamepu.

Kanimanvhi yinHi nanepu BUCTYIIAIOTh 3aCO00M 3aJIydeHHS Ka-
mitany. Cepen HUX HaWmomupeHinri akiii Ta obuiramii. KamiTanab-
Hi I[iHHI Tamepu, y CBOIO Uepry, MOAIJNSIOTH Ha J0JbOBi (mmaioBi),
110 BimoOpaskaloTh YacTKY Yy BJIACHOCTI Ta BaJOBOMY KamiTaji, Ta
60prosBi, 110 BigoOpaskaioTh BifHOCUHY MO3UKMU.

Ilonvosi uinHi nanepu — axiii, iEBectuniiiui ceprudirkaru,
npuBaTHU3aIiiiHi mamepu.

Bopezosi yinni nanepu — obiirarnii, KazHauelicbKi 30008’ A3aHHA
Ta iHmi, 3a AKUMU eMiTeHT Hece 3000B’sA3aHHA MOBEPHYTHU Y Bin-
HOBiAHUNA TepMiH KOIITH, iHBECTOBaHi B HOTO AiAJBHICTH, i BU-
OJIaTUTH OOXix y BUTIALL (piKcoBaHOTO BimcoTKa.

I'powosi yinni nanepu — 1e Bekcetdi (Komepriiini, pinancosi,
mpocTi, mepeKasHi), Memo3uTHI cepTudikaTyi, KOMepIiliHi mamepu
ta in. IX aKTHBHO BUKOPHUCTOBYIOTH B 060poTi Mix dipmamu, Gan-
KaMu, Mi’K 6aHKaM{ Ta Ka3HAuelCcTBOM.
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IMizui mamepu MoOKyTh OyTHM iMEHHMMU Ta Ha Ipex ABHUKA.
Imenni minui mamepu mepemalThCS ILJISXOM IIOBHOTO iHZOCAMEHTY
(mepemaBaJIbHUM 3aIlMCOM, SKWUU 3acCBifuye Imepexin mpaB 3a IIiH-
HUM IIaIlepoOM 0 iHIIIoI ocobu), AKINO iHIle He ImependadeHo 3aKo-
HOM YKpainu “IIpo minui mamepu i ¢poumoBy 6ip:ky” abo AKIIO B
HUX CIelliaJbHO He BKa3aHO, II0 BOHU He IiAJATAIOTh IIepeJaHHIO.
ITinui mamepu Ha mpex’ ABHUKA 00€pTAIOTHCA BiJbHO.

PunoK rpoieit mae cripaBy 3 KOPOTKOCTPOKOBUMU (DiHAHCOBUMU
aKTHMBaMHM, III0 € BUCOKOJIIKBIIHUMH Ta MaJIOPUBUKOBUMU. IHCTPY-
MeHTaMH IIbOT0 PUHKY € CKapOHMUYi BeKceJli, KOPOTKOCTPOKOBi KO-
MepIlifiHi BeKceJsi Ta 6aHKiBCBbKi aKIleITH.

Punku kamitamy pisHoOMaHiTHIiIII, OCKiNbKU IXHA AigAbHICTH
moB’sA3aHa 3 KiJIbKOMa BUJaMM 30BCiM pisHmx iHcTpymeHTiB. TyT
BUILIAIOTL PUHOK OOJIirariifi Ta puHOK YacTOK KaliTaay (akiii).

PuHKMN IiHHKUX IamnepiB MOKYTh TaKOXK KJacudikyBaTucs:

° 3aJIe;KHO Bif TuNy ()iHAHCOBUX aKTUBIB — DPUHOK CKapOHUYMX
BeKCeJIiB, pUHOK 00JIiramiii, pyHOK aKI[i#l TOIIO;

* 3a XapaKTepoM PyXy IiHHUX IalepiB — IepBUHHUI i BTOPUH-
HUU poumoBi puuku. Ha nmepBuHHOMY OpPOAAIOTHCA I KYIYIOTHCS
I[iHHI Tamepu HOBUX BUMNYCKiB, HA BTOPUHHOMY — II€PEIIPOJY-
IOThCA paHille BUIyIIeHi IiHHI mamepu. CamMe BTOPUHHHUUN pH-
HOK 3abesIieuye peaJisalfito ogHiel 3 OCHOBHUX (PYHKIIi# (piHaH-
COBOTO PUHKY — II€PeJIMBaHHA KaliTaay;

e 3a (popmoio opramizarii ¢GoHZOBOTO PUHKY — OpraHisoBaHUH
(Gip:xoBuii) i M03abipKOBUIA.

YuyacHUKaMu PUHKY I[iHHUX IIalepiB € eMiTeHTH, iHBeCTOpPHU Ta
iHBecTHIiTIHI iHCTUTYTH.

Emimenmu miHHUX MamnepiB — OPUAUYHI ocobu Ta AepsKaBHi
opranm abo opraHu MicCIIeBOTO CaMOBPAAYBaHHSA, AKi HECYTh IIOBHY
BiATIOBimaIbHICTh 3a BUIYIIeHI HUMHU I[iHHI mamepw.

ITnsecmopu — (isuuHi Ta OPUANYHI 0cO0U, AKi mpuabdaIu IiHHI
mamnepu BiJi CBOTO iMeHi Ta 3a BJIAaCHUU pPaxyHOK.

Ineecmuuyiithuil incmumym — IopuauyHa ocoba, CTBOpeHA Yy
Oyab-sKili opramisaiifino-mpaBoBiii ¢popMmi, 1[0 JOIYCKaEThLCA 3a-
KoHOM YEKpainu “IIpo migmpmemcTBa B YKpaiHi”. 3acHOBHHKaMu
iHBECTUIITHOTO IHCTUTYTY MOKYTh OyTH K YKpaiHCBKi, TaK i iHO-
3eMHi opuanuyHi Ta QisuuHi ocobu. IcHyOTH Taki Buau iHBecTH-
MiAHUX iHCTUTYTiB: hiHaHCOBi OpOKepH, iHBECTUIIMHI KOHCYJIbTaH-
TH, iHBeCTUIiMHi KomMmaHii Ta iHBecTuUIlitiHi oHIM.
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Dinancosuil Opokep — OpUAUYHA 0c00a, AKA BUKOHYE ITOCepe/-
HUIbKI (YyHKIII Opu KyIiBai-Ipojasky IIIHHUX IIallepiB 3a paxy-
HOK Ta 3a JOPYUYeHHAM KJieHTa.

TneecmuyiitHull KOHCYJbMAHM— IOPUANYHA YU (PismuHa ocoba,
AKa HAJa€e KOHCYJbTAIiflHI mOCJAyru 3 MUTAHL BUIIYCKY Ta 00iry
IiHHUX namnepiB. IHBecTunifinmii KOHCYJIbTAHT MOXKe 3A1MCHIOBATHU
aHaJyi3 GOHIOBOrO PUHKY (€KCIEePTU3Y YIoJl, BUBUEHHA Ta IIPOTHO-
3yBaHHS KOH IOHKTYPH TOIIO), MiATOTOBKY Ta OpraHisaIiiiHo-MeTo-
IuuHe 3a0e3ledyeHHsa eMicii.

Ineecmuuiiina KomnaHisa — OPUAUYHA 0coba, IO Ai€ BIACHUM
KOIIITOM, € AuJiepoM. BoHa MOXKe 3ajilydyaTu T'DOIIOBI KOIIITH Yepes
eMicito BJIACHMX I[IHHUX TMAalepiB a00 OTpUMAHHSA I'POIIOBUX II03UK
0aHKiB.

IneecmuuyitiHuil pond — iopuamuHa 0ocoba, IO 3AificHIOE Ii-
ANBHICTH, MOB’sABaHYy i3 3aJy4eHHAM KOIINTIiB 3a PaxyHOK eMicii
BJIACHUX I[iHHUX MaIepiB.

Misx iHBecTUIiiHUM (POHIOM Ta iHBECTUIINHOIO KOMIIAHIE€O €
neBHi BigmiHHOCTi. IHBecTUIIifiHA KOMIIaHiA — TepeBasKHO (hiHAH-
COBUU OCEPEeSHUK y IIePBUHHOMY DO3MillleHH] IIiHHUX ITalepiB Mix
eMiTeHTOM i1 KiHIIeBUM iHBeCTOPOM, a iHBecTUIiliHUN QOHL aKyMYy-
J10€ ApiOHi saomiamkeHHs i € KiHmeBuM imBecTtopom. Kommamii
00CJIYTOBYIOTh JIMIIIE IOPUAUUHUX 0Ci0, Tomai AK (oHAM — IIe i (isuy-
Hux. KoMmania mMae mpaBo mpai(oBaTy AK iHBECTHI[iNHUI KOH-
CyJBbTAHT i (hiHamcoBUil OpPOKEp, AAA GOHAY K iHIII BUAM AiANb-
HOCTi € 3a00POHEHUMMU.

dondosa 6ipia — aKI[iOHEPpHE TOBAPUCTBO, AKE 30CEPEIKYE
IIOIUT 1 IPONO3UILil0 IIHHUX IIallepiB, cupusae (OPMYBaHHIO iX PUH-
KOBOTO KYPCY, Ile TeXHOJIOTiuHe AApo (OHZOBOTO PUHKY. TyT BU-
3HAUYAETHCA KYypC IiHHUX mamnepiB. Bip:ka BupoOJise 3arajbHi IIpa-
BuUJIa 3[iMICHEHHA TOPriB i pospaxyHKiB micisa yKJIageHHS yron,
POBIOBCIOMKYE BinmoBimHy iH(opMaIlio Ta miaTpuMmye mnpodecio-
HaJi3M y4aCcHUKIiB PUHKY, & TaKOXK BUKOHYE IIeBHUI KOHTPOJb.

Ynenamu (poHAOBOI Oip:Ki MOMKYTH CTaTH JHUIlle iHBECTHUIIiMHI
imcruryTH, caMa K 6Gipixa He € TakuM. i giAabHiCTH QiHAHCYETDH-
cd 3a PaXYHOK IPOJasKy BJIACHUX aKIlilMl (YacTOK CTAaTyTHOTO (hOH-
oy 0ip:ki), peryJapHUX UJIEHCBKUX BHECKiB i 6ip:xoBoro 300py 3
Ko:KHOI yKJameHoi Ha Oip:ki yroau. IlpubyTkm 6ip:ki moBHicTIO
COPAMOBYIOTh Ha MOKPUTTS BUAATKIB. ¥ pasi BUHUKHEHHSA IPUOYT-
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Ky, III0 He BUKOPHCTOBYETbCA HA BJIACHI moTpebu, BiH omomaTKo-
BYETHCA BiIIIOBIAHO 70 YMHHOTO 3aKOHOJAaBCTBa ¥ KpaiHuU.

Ha dongoBy 6ip:xy gomyckKaioTh IiHHiI mamepu He BCiX KOM-
maHii. Ha wHiffi obepratoThca JuIlle IMiHHI mamepu, IO MPOUIILIN
peecTparltito i 3apaxosani g0 JicTurry”. BUMOru Ajis AOMycKY ITiH-
HUX IamepiB Ha 6ip)Ky CTOCYIOTHCA MiHiMaJIBLHOTO PO3Mipy, IIOTEH-
MiHUX MOXO0AiB i 38arajapHOrO (PiHAHCOBOTO cTaHy (hipMu.

HesapeecTpoBaHi Ha 6ip:xi 1iHHI mamepu TPOAAIOTHCA-KYTYIOTHCA
Ha mosabip:koBomy puHKY. TyT mitoTs auiepu abo Gpokepu, AKi
3Mi1iICHIOIOTH ollepallii 3 IMiHHUMU IalepaMu.

KpeauTtHun puHok

Vuacuukamu (GOHIZOBOTO PUHKY € OaHKH. BoHm MaroTh mpaBo
BUNyCKATH, KymyBaTu, 36epiratu minui mamepu, 3gificHioBaTH 3
HUMHU iHIIi omeparlrii, a TakoX HagaBaTu OPOKePChbKi, KOHCYJIb-
TaniiHi Ta iHIIL moCcayrH.

Banku 0xXoITI00Th yBECh CIIEKTP MOMKJIMBUX ONEPAIliil 3 IIHHUMU
rnmamepamMu SK BJIACHUM KOIIITOM, TakK i 3a MJOPYUYEHHAM KJIi€HTiB.

CyTHicTh Ta PoJb KpegUTHOTO PUHKY. KpeiuTHUI PUHOK AK
icTopuuHO, TaK i 3a OT0 3HAYYHIICTIO Ta BAaroMiCTIO € OCHOBHOIO
cKJIamoBoio (pimamcoBoro puuky. Ilo-mepime, BiH 3abes3mneuye Haii-
MBUAINUN AOCTYII N0 pecypciB. Bumyck B o6ir mimHuX mamepiB i
Mo0iizalisa 3 ix JOIOMOT0I0 pecypciB MOoTpedye IMeBHOro Yacy, TOAi
AK KPEeIUT MOKHA OTPUMATU Yy AOCUTH CTHUCJI TEPMiHU — IIPOTS-
rom Kinbkox nuiB. Taka mepeBara ay:ke BasKJIuWBa AK 3 IMOTJIALY
¢inamcoBoro 3abesneueHHA IMOTPEO OKpPEeMUX Cy0 €KTiB, Tak i 3 1o-
3uIliii QPyHKIiOHyBaHHA yciel ¢inaHcoBoi cuctemu. Ilo-gpyre, me-
peBaru KpeAuUTHOTO PUHKY BUILJIMBAIOTH i3 (PYHKIIIOHAJIBHOTO II0-
TeHI[iaJly 10ro OCHOBHUX CY0’€KTiB — KOMepIifiHuX OaHKiB, AKi He
TiIBKKX OMOCEPEIKOBYIOTh PYyX (piHAHCOBUX pecypciB, a i IIEeBHOIO
Mipoio mpoAyKyIoTh iX. Tak, meHTpasizaiia ¢piHaHcoBUX pecypciB
y iHCTUTYIiMHUX iHBecTOpiB Ha (POHAOBOMY PUHKY € JIHIIIE IIPO-
MIXXHMM KPOKOM B iX mmepeMiiieHHi 10 cy6’eKTiB rocrnomapoBaHHs,
Ie Iicas mpuAOaHHSA BOHM BUKOPHUCTOBYBATUMYTHCA SIK BJACHI.

* JIicTUHT — BHeceHHS aKMifi KoMmaHil A0 CIUCKY akmiii, AKi KOTHpyOThCA HA
naHil 6ip:ki. JIicTUHT HeOOXiZHUI AJA TOTYCKY A0 Oip’KOBUX TOPTiB TiIBKM THUX
aKIiil, AKi mPOHINIM eKCIepTHY MepeBipKy.
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Ile ny:Ke BasKJIMBI CTPYKTYpPH, AKi MpUBHAUEHI AJA IeHTpasisaii
OKpeMUX PO3APiOHEeHUX, YacTO HEe3HAUHWX 34 PO3MipaMm KOIITiB
Ta IJd iX palioHaJIbHOTO po3MimieHHs. IIpoTe iX pojsb, X0U i BaxK-
JuBa, ajie icTOTHO oOMerkeHa, 00 BOHU € Julle (piHaHCOBUMU TOCe-
PegHUKaAMU.

Kowmepmifiai 6aHKM BimirparoTh IPOBiTHY POJb Y KOHIIEHTpAIil
Ta 3a6e3meUeHH] PalliOHAIHFHOTO BUKOPUCTAHHSA (DiHAHCOBUX PECYPCiB.
Y HuxX po3MmimyeThcd IepeBa’kHa dYacTUHA (piHAHCOBUX pecypciB
cycminscTBa. Ilo-nepime, 1me BIacHi KpeguTHiI pecypcu 6aHKiB; IIO-
Ipyre, 3aJydeHi Ha IIO3BMKOBili OCHOBI pecypcu i, mo-TpeTe, ¥ HUX
po3MiIieHi KOIITHU mignpueMcTB i fepskaBu. Tomy came KoMepILii-
HUM OaHKaM HaJeKWUTh BU3HAUHE Micle y 3a0es3meueHHi moTped
eKOHOMiKU y (iHaHCOBUX pecypcax. IIpu mpomy iX poab He obMe-
JKYEThCA TiNBKY KiJIbKiCHMMU ITapaMeTpaMu, XO4Ya BOHU i 3abesme-
YyIOTh KOHIIEHTPAIil0 3a3HAUEHUX PO3Pi3HEeHMX KOMITiB (momiOmi
GyHKII BUKOHYIOTh TaKOK iHBecTuIlitini ¢goumu i xommanii). I'o-
JIOBHOIO IIepeBaroro 0aHKIB € iX yHiKaJbHI MOKJIMBOCTI y TpaHC-
dopmarii 3BUUANHMUX TPOIIOBUX KOIITiB, IO ImepeOdyBalOTh Ha
PaxyHKY TiATPUEMCTB, OPraHisalliil Ta yCTaHOB, OIOAKETY i IiTLOBUX
¢doHAiIB, Y KpeAUTHI pecypcu, AKi COPAMOBYIOTHCSA Ha PO3BUTOK
exonomiku. JKomua ¢iHamcoBa iHCTUTYIid He Mae TMONiIOHUX
GyHKIIiA.

Kpenuraa cucrema B yMOBaxX PMHKOBOI eKOHOMiKM — IIPOBimHA
naHka (iHaHCcoBOI cucteMu B IHigomy. Ile modcHIOETHCA THUM, IO
KpenuTyBaHHS € OCHOBHOIO opMoio (iHaHCOBOTO 3a0e3meuyeHHs
cy0’eKTiB rocnosapoBaHHSA, a TAaKOXK Bifirpae BaKJIWBY pPOJb Y
IiAIbHOCTI mep:kaBu i pismunmx oci6. Kpenut ak popma dinamcoBux
BiZHOCUH BimoOpaskae mepeposmOAiibUi BiIHOCHMHY 3 MPUBOLY BU-
KOPUCTAHHA Ha IMOBOPOTHIN i1 maaTHI# OCHOBI TMMYacoBO BiIbHUX
¢iHaHCOBUX pecypcis. Moro mozinsamoTe Ha KoMepIifiHuii i 6aH-
KiBCBKUU.

Komepuiiinuii kpedum Bimobpaskae BiZHOCMHU KyHmiBJIi-mpona-
Ky MisK cy6’eKTaMM TrocmomaplOBaHHA 3 BiJICTPOUKOIO IIJIaTexy.
Bim mosxe odopmasaTmca 60proBuM 3000B’sA3aHHAM — BEKCEJEM.
Haganna xomeprifiHoro KpeiuTy He mepenbadae pyxy I'DOIITOBUX
IIOTOKiB, BOHM BUHUKAIOTH TiJIbKU 3a CIJIATA 3a00PTOBAHOCTI y BU-
3HaueHi TepMminu. Po3pisHAIOTH [Ba BUAM BEKCEJiB — IPOCTi U Iie-
pexasHi. IIpocTuii Bekceab BimoOpaskae JBOCTOPOHHI BigHOCWHU
MijK IJaTHUKOM, AKUIl € OOPKHUKOM, i OTpUMYyBaueM KOIITiB,
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AKUN BUCTyHae B poJi kpeauropa. Ilepexkasuuii Bekcesb BimooOpa-
2KAa€ TPUCTOPOHHI BiZHOCHMHM — MiK OOPIKHHKOM, KPEeIHUTOPOM i
OTpUMyBaueM KOIITiB, TOOTO BiH CKJIaJa€ThCA TOAi, KOJu 3a6opro-
BaHIiCTh IIOTAIIaE€ThCA He KPeAUTOPY, a BKasaHiilt HUM TpeTii ocobi.
Komepiitiai Bexkceni (icHyoTh Tako:k GiHAHCOBI, AKMMU 0GOPMJIS-
IOThCA IMO3WKOBi yroau, y TOMY YHCJIi KadHAUeHCbKi) MOMKYTH IIe-
penaBaTucs Big omHOI 0co0M 0 iHIIMOI 3 JOIOMOTOIO IIePeIaTHOTO
HaAnucy — iHgocaMeHTy. 3aBAAKU IbOMY BEKCeJi MOMKYTbh BUKOHY-
BaTH POJIb IJATIKHUX 3aco0biB.

Bankiscvkuil kpedum — GopMa B3a€EMOBITHOCUH MiK IIO3MYAJTE-
HUKAMH i cIeliaji3oBaHUMU KPeIUTHUMU YCTaHOBAMM, CYKYITHICTH
AKUX CTAHOBUTH KPeAuTHY cucteMy. OcTaHHSA OXOILIIOE OaHKIBCHKY
CHUCTEeMY Ta CYKYIIHIiCTh He0AHKIBChKUX KpPEIUTHUX yCTaHOB (KBa-
3ibanku — Maike 6aHKN). BaHKM BUKOHYIOTH IINPOKUI CIIEKTP
orepairiii, sabe3rneuyour pyx IPOIIOBUX IIOTOKIB i (hYHKIiOHYyBaHHA
TPOIIIOBOTO PUHKY Ta PUHKY rpoireii. KBaszibaHKM MOAiIAOTL Ha
nBi rpynu. Ilepiry ctaHOBIATE (hiHaHCOBi iHCTHUTYIIi] 6aHKIBCHKOTO
mpo@iao 3 00MeKeHUM KOJIOM 0aHKiBChKMX omepariil (J1ismurosi i
(paKTOPMHTOBI KOMIIaHil, KPEeAUTHI CITiJIKYK I TOBApPHUCTBA, JOMOAPIN,
TOBApPUCTBA B3AEMHOTO KPEINUTYyBaHHS, PO3PAXyYHKOBI (KJIipuHTOBIi)
mentpu). o apyroi rpynu Hanmexxatb piHaHCOBI iHCcTHUTYIiI HEOaH-
KiBCBKOTO CIpIMYyBaHHSA, AKi, MalOuu IeBHi (hiHaHCOBi pecypcu, 3miii-
CHIOIOTHh KpenuTHi omeparii (cTpaxoBi Kommanii, iHBecTuIlifiHi
KomIaHii Ta ¢ouau, meHciiiHi GoHaM, (piHaHCOBI KOMITaHIT).

Crpykrypa 6aHkiBchbKOi cuctemu. OCHOBY KpeIUTHOI cucTeMu
CTAaHOBJATH OaHKU. BaHKiBCcbKa cucreMa, IK IPaBUJIO, € ABOPiBHE-
Boio. o mepIoro piBHA HAJEKUTh IEHTPaAJbHUHE OaHK, A0 APYTO-
ro — Komepiiiiai. Ha meuTpaabumnii 6aHK IMOKJIALAI0Th ABi OCHOBHI
GyHKIIII: emicig rpormrei, 1m0 € iHCTPpyMeHTOM (piHAHCOBUX BigHO-
CUH; pPeryJIoBaHHS I'POIIOBOTO 00iry Ta opraHisallia misiJibHOCTI
0aHKiBCBKOI cucTeMu — JilleH3yBaHHA O0aHKIBChKOI MiAJbHOCTI I
OaHKiBCcbKHMIT Harasazn. Kpim Toro, meHTpanbHUi GaHK 3ificHIOE
KpeouTyBaHHS KOMepIliiinmx O0aHKiB, Oyayum O0amkKoMm OaHKiB, Ta
00CJIyrOByBaHHA yPAAY — OpTraHizallis KacoBOT0 BUKOHAHHSA OIOI-
JKeTy i 06cIyroByBaHHS Jep:KaBHUX 3all03UYEHb.

KomepIrifini 6aHKM € FOJIOBHUMHU iHCTUTYIiAMY OaHKiIBCBKOI CH1-
cTeMU Ta PUHKY rpoieii. OCHOBHI iX QYHKIII — aKyMyJaAisa TUM-
YacoBO BiJILHUX KOINTIB 1 37ifiCHEHHSA PO3paxyHKOBO-KacoBOTO 00-
CJIYTrOBYBAHHS i KpeAUTyBaHHA (PiSMUHUX Ta PUIUYHUX OCiO.
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3a ceporo miAgLHOCTI, SKa BM3HAUYAE Micile OaHKY Ha I'POIIIO-
BOMY PUHKY, KOMepIIifiHi 6aHKM HOAiIAIOTL Ha yHiBepcaJibHi Ta
cruerianisoBani. YHigepcaavHi 6aHKU 3OiHICHIOIOTH yCi BUAM OaHKI-
BCBKUX OIlepaIiil 1is OyaIb-AKUX KJIieHTiB. Cneuyiani3osani 6aHKU
KOHIIEHTPYIOTh CBOIO AiAJBHICTH Ha MMEBHUX HaNpsAMax.

BupginarmoTe Taki manpaMu croerriasisarii:

e (yurmionanbHa (omanHi, imoreuni, iHBecTUIiliHi, iHHOBaIiliHI,
KJipuHroBi Ta iHmmi 6aHKH®), rajdyseBa (arpomnpoMmucoBi, co-
IiaJIbHOTO PO3BUTKY, OyAiBeNbHi, eHepreTuyHi Ta iHImi 6aHKM);

* 3a KJI€HTypoio (KoomepaTUBHi, KOMYyHaJbHi, CTPAXOBi, CIIOKUB-
YOT0 KPEeAUTY TOII0);

* 3a TepUTOPiaTbHOIO 03HAKOI0 — perioHaJibHi, MisKperioHaabHi
Ta MiKHAPOIHI.

Komeprifini 6auku — Ie Hacammepen (hiHAHCOBI ImOCepeaHUKM.
V¥V pospaxyHKax MiK cy0’eKTaMu roCIOJapiOBaHHS, (QisudyHUMU
ocobaMu Ta Aep:KaBol0 BOHM 3a0e3leuyioTh HaAifiHicTh i cBoe-
YacHiCTh PyXy T'POINOBHX HOTOKiB. Big Hamarom:keHHs pospa-
XVHKIB 3a/IeKaTh CTA0iJIbHICTh €EKOHOMIKY Ta PUTMIiUHICTDL AifAJb-
HOCTi migmpueMcTB. ¥ TOPTiBJi (hiHAaHCOBMMHU pecypcaMu OaHKU
3a0€e3I1eYyI0Th, 3 OJHOT0 OOKY, KOHIIEHTPAI[il0 BCiX BiJIbHUX KOIII-
TiB, a 3 iHmIoro — ix palioHanbHe Ta e(PeKTUBHE PO3MIIeHHS.
Kpim Toro, 6aHKH MOXKYTh BUKOHYBATHU IIOCEPENHUIIbKI (QPYHKIII B
omepaIlifax 3 MiHHUMU IIallepaMu Ta AOBipui omepairii.

Pecypcu komepuiiinux 6ankiB. OCHOBOIO opranizarii KoMepIrii-
HUX 0aHKiB € 1X pecypcu, siKi pPO3T/IATal0OTHCA ¥ IBOX acCIeKTaX:

1) 3 mosurii pyHKI[iOHyBaHHA (PiHAHCOBOI CUCTEMH — SK IeH-
TpajisoBaHa y opmi mosmukoBoro GoHAy (Kamitamy) uactuHa Qi-
HAHCOBUX pecypciB y cycminbeTBi. Ile He cTiIbKM pecypcu camoro
0aHKY, CKiIBKM THMUYACOBO BiJIbHiI pecypcu I KOIITH IOPUAUYHUX
Ta (pismyHUX 0cib i Aep:kaBu. 3 I[BOr0 HMOTJIALY 3HAUEHHSA PEecypciB
BUXOAUTH 3a MeXi AK KOHKPETHOIro 0aHKY, TaK i 0aHKiBCBLKOI cuc-
TeMHU, 1[0 3YMOBJIOE KOHTPOJIb 3 OOKY CyCIIiJIbCTBA 3a iX GopMy-
BaHHAM Ta BUKOPUCTAHHAM;

2) mono ¢iHamcoBOl misabHOCTI GaHKY AK MiANIPUEMHUIIbKOI
cTpykTypu. OOcATr BIIACHUX i 3a/IfyUeHUX PECYypPCiB BU3HAUAE MOK-
JAWBOCTI OAHKY B OTPMMAaHHI JOXOAiB BiJ iX pO3MIiIlleHHSA: UUM
0iJbIlle pecypciB — THUM IIIUPIII MOMKINBOCTI. EQPeKTUBHICTL BUKO-
PUCTAHHA WX pecypciB OAHAKOBO BasKJmBa i ajnsa OaHKY, i mJus
CyCIIiJIbCTBa 3arajioM.
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M:xepenamu ¢opMyBaHHS PecypciB € BracHUE KamiTana GaHKY,
IiJILOBI HANXOM'KeHHA, 3aJyueHi Ta 3amoduueHi korrtu. Ilinbosi
HaIXOMKEeHHS — IIe KOIITH, AKi 0aHK BUKOPHUCTOBYE 3a MOPYUEHHSM,
HampuKJag Ha GiHaHCYBAHHS OIOMKETHUX KalliTaJlbHUX BKJAIEHb
Yy 00CJAYrOBYBaHHA KPEeAUTHUX JIiHIA iHmux 6amkiB. 3aayueHi
KOIIITA — 3aJUIIKKM Ha IOTOUHUX PaXyYHKaX KJI€HTIB, MemO3UTHI
BKJIanu i cepTudikaru, BumyIeHi obJiraiiii Ta BekceJi, a 3amosu-
yeHi — pecypcH, 1[0 KYIJIEHI y IeHTPaJbHOTO 0aHKY Ta Ha MiK-
baHKiBCbKOMY PMHKY. BiacHi pecypcu € cTabilisyrouoi0 OCHOBOIO
IissnbHOCTI OAHKIB i CTBOPIOIOTHCS 3 OIVISAAY Ha HeoOXimHicTh 3a0es-
meueHHs 1X HamiwHocTi. Hampukiaanm, B YKpaiHi BcTaHOBJIEHO Mi-
HiMaJbHUU PO3Mip CcTAaTyTHOTO KamiTany Ha piBHi 1 MJH €Bpo.
ITory:KHicTh GaHKIBCBKOI cucTeMu, ii poab i micie y ¢iHaHCOBIi
cucTeMi Ta eKOHOMiIi KpaiHM BuU3HAUYalOThCS oOCATaMU pecypcis,
AK1 KOHIIEHTPYIOTHCS B KOMEPI[iNHUX OaHKAaX.

PoswMmilenns pecypciB KoMepIifiHOro 6aHKY XapaKTepu3yeThCsa
3aJUIIKaMU KOIITiB, BKJIaJeHHAMU Ta pesepBaMu. SaJUITKU KOIII-
TiB Ta pesepBU IPU3HAUEHi A 3abes3lleueHHsa HaTiHOCTI PyHKI[iO-
HyBaHHA OaHKiBChKOI cucTeMu. BKJIafileHHsS pecypciB 3miliCHIOETHCS
0aHKOM 3 MeTOI0 OoTpuMaHHS moxony. Came BOHU BimoOpakarmTh
IignbpHiICTH 0AHKY Ha ()iHAHCOBOMY PUHKY.

3aJIuIIKy KOIITiB BifoOpaskaloThCsa Ha KOPECIOHIEHTChKUX pa-
XYHKax y IeHTPaJbHOMY Ta iHININX KOMEPIiHNX, HacaMIlepe 3a-
KOPAOHHUX, OaHKax i B Kaci. BiIKpuUTTs KOpecHmoHIeHTChKUX pa-
XYVHKiB HeoOXimHe mys 3mificHEHHSA po3paxyHKiB (y TomMy uwmcii
MiXKHApPOAHUX) KJIieHTIiB 0aHKy. BecTaHoBaeHHA JiMITy 3aIuINKiB
IUX KOINTiB 3a0e3leuye HaZIMHICTh (PYHKIIOHYBAaHHSA IJIATisKHOI
crucTeMHu. SaJUIIOK TOTiBKM B Kaci HeoOXimHWil mysa 3pificHeHHS
KAacoBOT'0 OOCJIYTrOBYBaHHS KJI€HTIB.

IIpuanunu kpemuryBanHd. OCHOBHUM HaIpPAMOM BKJIAJAEHHS
pecypciB y 6aHKY € KpequtyBaHHA. Ile onqHa 3 HalifaBHimMuUX GopM
TOPTiBJIi (piHAHCOBUMU pecypcaMu, sKa He BTpaTuja cBOro (iHam-
COBOro 3HAUeHHA Ha (hiHAHCOBOMY PUHKY J0Ci, XOoua 3HAUHOTO PO3-
BUTKY i ITomupeHHsa Habyau ¥ iHimi ¢opmu Toprisii. KpeguryBanusa
rapaHTyeThbCA HA IPUHIIUIIAX ITOBOPOTHOCTi, TePMiHOBOCTi, IIJIaT-
HOCTi Ta 3a6€3IeYeHOCTi MO3UUOK.

ITpunyun nosopomuocmi osHayae, 110 iHAHCOBI pecypcu Haza-
IOThCA IMO3WMUYAJBbHUKOBI TiIBKM y THMMYacoBe KopucTtyBaHHs. Ilo-
BepHEHHSA KpeauTiB 3abe3meuye HasABHICTbH y Kpaiui crabiabHOTrO
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IMOBUYKOBOTO0 (DOHAY, AKUM MOMKYTH II0 4ep3i KOPUCTYBaTHUCH ycCi
cy6’exkTn (hiHAHCOBUX BigHOCWMH — OPUAWYHI Ta (isuuHi ocobu Ta
mep:xkaBa. HemoBepHeHHA KPEAUTIB IPU3BOAUTE A0 3MEHIIIEHHS IIO-
3MYKOBOTO (POHAY, a BifATak i pecypcHOro moTeHIliany (iHaHCcoOBOI
cucremu. IlepiroueproBe 3aBmaHHA AK OaHKIBCHKOI cucTeMu, Tak
i Bcix cy6’eKTiB mosisarae y 3abesmeueHHi 30epeKeHHS i TPUMHO-
JKeHHS KPeJUTHUX PecypciB.

IIpunyun mepminogocmi nepenbavuae BU3HAUYEHHS TePMiHIiB
MOBepHEHHA KpeauTiB. BcTaHOBJIEHHS IHOTO NPUHITUITY BU3HA-
YaeThCsA NBOMa YMHHUKaMu. llo-meprmre, mo3uUYKoBUil (GoHA Mae
3araJbHOHAIliOHAJbHE, 4 B OKPEMUX BUIMAJKAaX BCECBiTHE 3HAUEH-
HA. loro KolleKTHBHe IpU3HAUYEHHS 3a0e3ledye AOCTYH KO (iHaH-
COBHUX pecypciB ycim cy6’eKTaM, ki MaioTh BiqmoBigHi moTpedu i
mepenymoBu. Ilo-gpyre, 6aHKM, HaJalOuYd KPeaguUTH, OOMerKeHi
TepMiHaMu, Ha AKi BOHU OTpUMAaJM 3aJydYeHi pecypcH i AKi BoHU
TaKOYX MAalOTh IOBEPHYTU Yy BCTAHOBJIEHI TepMiHU. SIKIIO mpuH-
IIUII TIOBOPOTHOCTI 3abe3meuye 30eperKeHHsS MO3UUYKOBOrO (POHAY,
TO IPUHIIUI TEPMiHOBOCTI a€ 3MOTY YIPaBJATU T'POIIOBUMHU IIO-
TOKaMM 3 MeTOI0 3a0e3IMeUeHHA ILJIATOCIIPOMOIKHOCTI OaHKiB Ta ix
KJII€HTIB.

Ilpunyun naamuHocmi o3HaUa€ BCTAHOBJEHHS IIJIATHU Yy BUTJIALL
BiZICOTKiB 3a KOpucTyBaHHA KpegutaMu. [I03MUYKOBUI BifICOTOK, AK
i 6yap-AKa IiHa, Mae 3aJO0BOJbHATH OaHK, 3a0e3meuyrouu HOTo
HagiHHUMY i JOCTAaTHIMM HOXOJaMM, i IIO3UYATbHUKA, SKUI IIOBU-
HEeH MaTH AOCTATHBO JOXOIIB IJs CIIIATH BiZcoTKiB. BimcoTkosa
MOJiTHUKA, SKa KOOPAUHYETHCA IeHTPAJIbHUM 0OAaHKOM uepes BCTa-
HOBJIEHHA O0JIiIKOBOI CTaBKU, Peryjioe aKTUBHICTH KPEAUTHOTO
PUHKY.

ITpunyun 3abe3neyenocmi MO3UUOK Iepenbdavae BU3HaUeHHs (HopM
BigmkoayBaHHsA 30uUTKiB 0aukiB (i, mo cyTi, Bciel ¢iHaHCOBOI cuc-
TeMH1) Y pasi HemoBepHeHHA KpeauTiB. OCHOBHUMU (opMaMu 3a-
0e3ImeueHOCTi KPENUTIB € 3acTaBa, CTpaXyBaHHA, FapaHTii Ta IO-
PYYHUIITBO. BcTaHOBIEHHA MPUHIUNY 3a0€3II€UYEHOCTi 3yMOBJIEHO
HaABHICTIO iCTOTHUX PU3UKIB y chepi KpeauryBanHusa. Bin migBu-
mye rapaHTii 6aHKiB i BifmoBimanbHiCTh MO3MYATBHUKIB.

IIpuanUnM KpeguTyBaHHA BifirpaioTh BaKJMBY POJIb y OAaHKiB-
CbKill cucTemi. 3 ogHOrOo GOKY, BOHU 3a06e3meuyioTh epeKTHUBHE i
pamioHaJibHe BUKOPUCTAHHA NO3WUYAJbHUKAMU OJEPKAHUX KPeAu-
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TiB, ajKe Ii KpeAuTH HeoOXiTHO BYACHO MOBEPHYTU M OTPUMATHU
BiJ iIX BUKOPHCTAHHA AOCTATHBO NMPUOYTKY IJA CILJIATH BiICOTKiB.
V pazi HeBUKOHAHHS CBOIX 3000B’A3aHb MO3UYAJIBHUKU MOMKYTh
mo30yTHucsA CBOTO MaiiHa, siKe OyJ0 mpuiiHsATe 6AHKOM y 3acTaBy.
3 igmoro 60Ky, 6aHKU IIPpU HAJAaHHI KPEIUTiB AeTaJbHO aHAaJIi3y-
IOTh (PiHAHCOBUH CTaH MO3WYAJNbHHKA 1 HOTO0 MOMKJIMBOCTI OO0
e()eKTUBHOTO BUKOPUCTAHHSA KOINTiB. BaHKiBChbKe KpequTyBaHHS
Ma€ CeJIeKTUBHHII XapaKTep, BHACJIiZOK uoro (piHaHcoBi pecypcu
OTPUMYIOTDH Ti Cy0 €KTH, AKI MOKYThH 3a0€3IIeUNTH IX 30eperKeHHs,
paljioHa/ibHe BUKOPUCTAHHSA i mpuMHOKeHHs. CaMe Ile BU3HAUae
poJb 6aHKiB y (hiHaHCOBil Ta eKoOHOMiUHiM cucTemax. Bauku — 1e
He IIPOCTO CXOBHIIe I'PoIleli, a IMeHTP iX KOHIIeHTpallii Ta Kpyro-
o0iry.

Hanpamu po3mileHHs pecypciB KomepliiHOro 0aHKy. Br.aa-
Oennsa 6 yinHi nanepu (axiii Ta obsirarii gep:xaBHUX MMO3UK i Kas-
HauelchbKi BeKceJsi) € BaKJIMBUM HAIIPSIMOM PO3MIiIlIeHHSA PecypciB.
ITpuabanusa axkiliii xapakTepusye ydJacTh OaHKiB He TinbKHU y (i-
HAHCOBOMY 3abe3lleueHHi AiAJbHOCTI MiAIPUEMCTB, a i y IPAMOMY
yIpaBJiHHI IX AiAabHiCTIO. SJIUTTS IIPOMUCIIOBOrO i (hiHAaHCOBOTO
KalliTaJy 3yMOBJIIOE€ yTBOPEeHHA (hiHAHCOBO-IPOMMUCJIOBUX TPYII.
ITpunGanusa obiirariii i Ka3HAUYENChbKUX BEKCEJIiB 3a CBOEIO CYT-
HIiCTI0O € KpPeJUTHUMHU ollepamiaMu, AKi TiTbKU opraHizaliiiHo
BiZIpiBHAIOTHCA BiJf 3BUUAHOTO KPEeqUTyBaHHAd.

OaHuM 3 HAIPAMIB BKJIALAHHA PECYPCiB KOMePI[ifiHOro GaHKy €
BAJIIOTHUU AUJIWHT i (PaKTOPUHT.

Banwomuuil dunrune — omeparii KyIiBJIi-Ipogaky BaJIIOT, METOIO
AKUX € OTPUMAaHHSA NPUOYTKY Bia pisHUIli BaAMIOTHHUX KypciB Ha
pisHuUx BadoTHuUX puHKax. Ili omeparlii MOKyTb OYTH JOCUTH IIPU-
OyTKOBUMH, ajie AJA iX 3aificHeHHsS HeoOXiHa 3HAUYHA cyMa pe-
cypciB, sika 6 maBajia 3MOTY HAa HE3HAYHUX KYPCOBUX Pi3HUIIAX OT-
pUMyBaTHU OOCTATHI JOXOIMU.

Daxmopune — Bup GiHAHCOBUX IIOCTYT, AKi HAZAIOTH KOMEPILiii-
Hi 0aHKU, ixX mouipHi arkTop-pipMu apiOHUM i cepenHimM Gipmam
IIJIAXOM BUKYIY IJIATiKHUX BUMOT.

IleBHa yacTMHA pecypciB KOMepI[iiHOTO GaHKY CIIPAMOBYETHCS
Ha opMyBaHHA pes3epBHUX GoHAIB. Ile 3ByKye KPeAUTHUH IIOTEH-
mianm 6aHKY, ajJe BoaHOUYAac 3abesleuye BHUCOKi rapanTii Bigmkomy-
BaHHS BTPAT y pas3i HeBUKOHAHHA 3000B’si3aHb KJi€HTaMu OaHKY i
BUKOHAHHA 0AHKOM CBOIX 3000B’A3aHb mepel KJaieutamu. Hemmaro-
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CIIPOMOKHICTD IiANIPUEMCTBA MO3HAYAETHCA TiJIBKM HA MOTO MapT-
Hepax, HeIJIaTOCIIPOMOKHICTh 6AHKIBCHKOI cCTeMU Tapatisye BCIO
eKOHOMiuHy cucTeMy. TOMy Tak BasKJIMBO BCTAHOBUTHU OITHUMAJb-
HUH piBeHb OAHKIBCHKUX pe3epBiB, KU HamaB 6u JocTaTHi ra-
panTii Ta He miZpmBaB pecypcHOro moTeHIiaay 6auky. KoHien-
Tpalisa ¢piHaHCOBUX pecypciB y 0aHKaxX 3AiHCHIOETHCS 3 METOIO
3abe3meueHHA 1X MoCTiitHOro 06iry, a He BUJIyUeHHSA 3 000pOTY.

Hep:kaBHUMU OpraHaMu PeryJIOBaHHS PUHKY I[IHHUX ITalepiB €
MinicrepcTBo (inamcis, Hamiomanbuuii 6ank, @oHI Aep:KaBHOTO
MaliHa YKpainum, a Takok [lepskaBHa KoMmicia 3 IiHHMX mamepiB Ta
GOHIOBOTO PUHKY.

OCHOBHI NOHATTA

PunkoBa iHdpacTpykTypa — CYKYIHiCTH rajgyseil Ta BUJIIB [i-
AJBHOCTi, AKi 0GCAYrOBYIOTH PHUHOK i 3a0e3meuyioTh 6Ge3mepeps-
HicTb foro (QYHKIIOHYBaHHSA, YMOBU HOPMAaJbHOTO PO3BUTKY PUH-
KOBUX BiJHOCHH.

dinancoBa iH(pacTpyKTypa — IfijlicHA CYKYIHICTH IiATIPUEMCTB
Ta opraHisariii — yJacHHKiB cdepu 0o6CAyroByBaHHA (PiHAHCOBUX
MIOCJYT; € MiAPO3AiJIOM PUHKOBOI iH(PACTPYKTYPH.

dinaHCOBEe MPABO — CYKYIHICTH IPUANYHUX HOPM, II[O perja-
MeHTYIOTH (piHAHCOBI BifHOCHHU.

dinaHCcOBUI PUHOK — OCOOJUBUI TUI PUHKY, IPEIMETOM KY-
MiBJIi-TTPOa’Ky Ha AKOMY BUCTYHAIOTh Pi3Hi (hiHaHCOBi iHCTpyMeH-
Tuu. Cucrema cyuyacHOTO (hiHAHCOBOTO PUHKY CKJIAJAETHCA 3 I ATHU
OCHOBHUX CKJIQJOBUX, AKUMU € OAHKiIBCbKUI PUHOK, PUHOK I[iH-
HuX namnepis (poHJ0BUI PUHOK), BAJIOTHUN PUHOK, PUHOK JTOPOTO-
IIHHUX MeTajliB, PUHOK CTPAXOBUX IOCIYT.

dinaHCcOBi BaxkeJgi — iHCTpyMeHTH (POPMYyBaHHA i BUKOpUC-
TaHHA IeHTPaJi30BaHWX i AelleHTpaJjisdoBaHuUX (hiHAHCOBUX pe-
cypcis.

3anuTtaHHA. 3aBOaHHA

1. OxapakTepusyiiTe (hiHaHCOBUII PUHOK ¥YKpaiHm.

2. HasBiTh MOKJIMBi BapiaHTHU IMUIAXiB IPUCKOPEHHA (hOPMYyBaH-
Hf PUHKY I[iHHUX IanepiB i mifABUINEHHA H0Oro poJii B pery-
JIIOBaHHI PUHKOBUX BiTHOCHUH.

3. Y uyoMy HOJIATAIOTH CYTHICTH (hiHAHCOBOTO PMHKY Ta HOTO POJIb
B peaJsizarnii Ta posmoxini ¢pinmarncoBux pecypcis?
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N O U

o]

11

13.

14.

. OxapakTepusyiiTe Kiaacupikarmiro piHaHCOBUX PUHKIB.

. ki Bu sHaere minHi manepu? JlaiiTe iMm XapakKTepUCTUKY.

. IlTo Bu 3HaeTe PO MpaBOBEe PeryaoBaHHA (hiHAHCOBOTO PUHKY?
. [latiTe XapaKTepUCTUKY 3MicTy i ckaany indpacTpykTypu ¢i-

HaHCOBOTI'O PUHKY.

. OxapakTepusyiiTe Ipupoay i posb piHAHCOBUX iHCTUTYTiB B

€KOHOMIIIi.

. IlTo Bu 3HaeTe mpo puUsuUK i iHy KamiTaxy?
.fAki icHyMOTH (pbiHAHCOBiI iHCTPYMEHTHU T'POIIOBOTO PUHKY SAK

CKJIaOBOI (hiHAHCOBOTO PUHKY?

. Poskpuiite amicT punHKy KamitanaiB ((DOHZOBOTO PUHKY).
12.

IIpoamanisyiiTe cyTHicTh, OCHOBHi 3acaam opramisamii Ta
nisgabHOCTI POHIOBOI GipaKi.

YumM 3yMOBJIeHA HEOOXiAHICTL Iep:KaBHOTO PeryaioBaHHS PUH-
Ky I[IHHUX TalepiB i AKMMK MeTOJZAMM BOHO 3IiMCHIOETHCS
B YKpaiui?

OxapaKTepusayiTe Cy4acHUH CTaH i MepPCIeKTUBU PO3BUTKY
¢dimaHCcOBOTO PUHKY B YKpaiHi.

lMnaH ceMiHapCbKUX 3aHATb

1. 3aBgaHua GiHAHCOBOTO PUHKY.

2. Knacudikarmia ¢pimaHCcOBUX PUHKIB.

3. Buau minHux mamepis.

4. ®oumosa Oip:xa YKpainu.
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Tema 11. ®IHAHCOBUW MEXAHI3M
3O0BHILWUHbOEKOHOMIYHUX
BIAHOCWUH

CyTHicTb (hiHaHCOBOro MexaHi3amy 30BHiLUHbOEKOHOMIYHOI
DisArNbHOCTI

DyHKIIOHYI0OUN B MidKHapoAHIiU chepi, piHaHCcyu BOIUBAIOTH HA
eKOHOMiuHi iHTepecu yJYacHUKiB Mi’KHapOqHUX 3B’A3KiB, BUCTyIIa-
I0TH CTUMYJIOM PO3BUTKY MiKHaApOAHOI eKOHOMiuHOI iHTerparii.

Posb dpimaHCiB ¥ PO3BUTKY MiKHAPOAHUX 3B’SA3KiB BUABIAETh-
cA y TaKUX HaIpaMax:

1) momryk mikepes i mobGinisaria HeoOXimHUX (iHAHCOBUX pe-
cypciB nnd ¢iHaHCYBaHHA PIBHUX HANPAMIB MiXKHapOTHOTO CIIiB-
pobiTHUIITBA;

2) peryi1oBaHHA MiKHAPOAHUX iHTErpaIifHUX IPOIIECiB;

3) CTUMYJIIOBAHHSA PO3BUTKY MiKHAPOAHUX BiJHOCHH.

dinaHcoBU#A MexXaHi3M, AKUN (PYHKIIIOHYE y chepi 30BHINTHBO-
€KOHOMIUHOI IiAJABHOCTI, € 3HApALAAM peaJtisarii ¢pirmancoBoi mo-
JITHKY Iep:KaBU B MijKHapoZHOMY cIriBpoOGiTHuUIITBI. PiHaHCH BILIN-
BAIOTh MEPENYCiM Ha eKCIOPTHO-iMIIOPTHI omepatii. 3 iX JOIOMOT0I0
CTUMYJIIOETHCA BUIYCK KOHKYPEHTOCIPOMOXKHOI IPOAYKIIii, aAKa
KOPUCTYETHCA IIONUTOM Ha CBITOBOMY DUHKY. BaskjauBuM Hanpsa-
MOM BILINBY (piHaHCiB Ha PO3BUTOK MiKHapPOJHUX BIZHOCUH € MO-
Gimisarmisa pecypciB iHoO3eMHUX iHBeCTOPiB.

dinaHCH 30BHINMTHPOEKOHOMIYHOI JiAJBHOCTI MiATPUEMCTB € CY-
KYIIHICTI0O €KOHOMIUHUX BiJHOCHH HI0A0 (popMyBaHHA i BUKOpPUC-
TaHHA TPUOYTKY Ta (GOHIIB I'POIIOBUX KOIITiB, IKi BUHUKAIOTH Y
IIpolleci posNOAiNy Ta Iepepo3WOLiy YaCTUHU CYCIiJIBHOTO IIPO-
OIYKTY i HamioHaJIbHOTO AOXONY, OTPUMAaHOTO BiJi 30BHINTHBOEKO-
HOMIiUHOI AiAJTBHOCTI.
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Crnenudivuna ocobauBicTh (piHAHCIB 30BHINMIHBOEKOHOMIUHMUX
BiIHOCUH TOJIATa€ B TOMY, II[0 BOHU BTiJIIOIOTHCA B pecypcax, fAKi
GopMyIOThCS He TiJIbKM B HAIiOHAJNBbHil, a 1 B iHO3eMHill BaJIIOTi.
DiHaHCOBI BiIHOCMHY BUXOAATH 3a MEXKi HAIiOHAJIBHOI €eKOHOMIKH! Ta
OIIOCePEeIKOBYIOTh MiskAep:KaBHUU iHTerpamiinuii npoiec, cupus-
10U HOTro PO3BUTKOBI.

0O6’exToM (hiHaHCIB 30BHIIMTHHOEKOHOMIUHOI AiANBHOCTI € €Ko-
HOMIiUHiI BiJHOCHHU, II0 BUHUKAIOTh y IIpoleci ¢popMyBaHHA i BU-
KOpHUCTaHHA IPUOYTKY i (oHAIB y HamioHanbHill Ta iHO3eMHil Ba-
atori. Cy6’ekToMm — BapyOiskHUII maprTHep (iHO3eMHa gep:kaBa,
MisKHapoIHA opraHisallid, opugndHa ocoba TOII0).

Jo ¢inanciB 30BHIMHBOEKOHOMIUHOI AiATLHOCTI HaJeXKaTh 3a-
rajJjbHOJEpsKaBHI (piHaHCcU, (piHaHCU TiAIPUEMCTB, OpraHilzaii
HesaJIe}XHo Big popMu BIACHOCTI Ta ocib, aKi 34ificHIOIOTH T'OCIIO-
IapCbKy MiANbHICTH 0e3 CTBOPEHHA IOPUAWUYHOI ocobu. 3arajb-
HOJep:kaBHiI (piHaHCU BuUCTynawTh y dopmi Ilep:xaBHOrOo (DOHAY
30JI0TOBAJIIOTHUX DPe3epBiB, (hiHaHCiB migmpueMcTB Ta iHINUX TOC-
MOMapChKUX CTPYKTYP — y GopMmi (GoHAIB BaJIOTHUX KOIITIB 3a
IOCTaBJIEHY NPOAYKIIiI0 i MOCAyru Ha eKCIIOPT.

Ona dpinancyBaHHA 30BHIIMTHBOEKOHOMIUHUX oIlepalliii Ha mix-
IIPUEMCTBI CTBOPIOETHCA BAJNIOTHUYN (QOHI, AKUI (DOPMYETHCA IIiCA
000B’A3K0OBOTO IPOJAKy BAJIOTHUX KOIITiB 32 PAXYHOK YaCTUHU
BaJIIOTHOI BUPYYKU, 110 3aJUIINIACH ¥ POSIOPALKEHH] migmpueM-
CTBa i mepepaxoBaHa Ha IIOTOYHUI BaJIOTHUN DPaxXyHOK B YIOBHO-
BaskeHOMY OaHKY.

IligmpuemcTBa Ta opranisarii, AKi He 3AiMCHIOIOTHL 30BHINTHBO-
TOProBeJIbHI omeparlii, (hopMyOTh BaJIOTHI (hOHIU 3a PAaXyYHOK Ba-
JIIOTHUX PECYpCiB, IpuAGaHUX HA BHYTPIMTHROMY BaJIIOTHOMY PUHKY.

Komtu BamoTHUX (GOHAIB MOKYTH BUKOPHCTOBYBATUCS HA pe-
KOHCTPYKIIil0, TeXHiUHe Mepeo30POeHHA Ta OHOBJIEHHS BUPOOHUIITBA
€KCHOPTHOI MPOAYKILil, migBUIeHHA 11 AKOCTI Ta KOHKYPEHTOCIPO-
MOXKHOCTi, Ha (piHaHCYBaHHA HaYKOBO-AOCIITHUX POOIT, 3aKyIIiBIIIO
HOBUX TEXHOJIOTiH, JimeHsiil Ta iHmIi 1iji, 1Mo J03BOJAIOTHCA UMH-
HUM 3aKOHOJaBCTBOM.

MnaTtixxHun 6anaHc YKpaiHu i Noro cTpyktypa

Bci oneparrii, AKi 31ifiCHIOI0OTHCA 3 IHIIIUMU Jep:KaBaMM, € OCHO-
BOIO ILIATiKHOTO OasiaHcy mepskaBu. Ilnari:kuwuii 6asamc Bimobpa-
sxae ¢inaHcoBi omeparii Mixk cy6’ekTamMu meBHOI Kpainm Ta iHmImx
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KkpaiH csity. Ile cumiBBigHOINIEHHA Mi’X CYMOIO I'DOIIIOBUX HaAXO-
I'KeHb, Ofep:KaHUX KpaiHoio 3-3a KOPIOHY, i CyMOo 3aificCHEHUX
HeIO IJIaTe’KiB 3a KOPJOH IIPOTArOM IeBHOro mnepioxy. IlmaTti:xkumit
basaHc Bifirpae poJib MaKpPOEKOHOMIiUuHOI Mojesi, AKa BUKOPUCTO-
BYETHCA B IIpoIleci MIaHyBaHHS Ta MPOTHO3YBAHHS PO3BUTKY €KO-
HOMIUHMX BiJHOCHH i3 3apyOisKHUMHN KpaiHaMM Ta MiKHAPOSHUMU
opramizamiamu. Bin ckiaagaeTbca SK 3BiT 3a MEeBHUU IIepios 3 pos-
MMOA1JIOM 3a TPyIaMH oIepalliid i MicTUTH ABi YaCTUHU: HAIXOIKEH-
HA 1 muaTexi.

OCHOBHUMU [KepeaMu HaAXOIKeHb €:
* IOXOIM BiJi eKCIIOPTY TOBapiB Ta IOCIYT;
* IOXOIM, OJepsKaHi y (opMi ormraTu mpaii;
e JOXOIU BiJ iHBeCTHIIiil;
e TpaHchepTH, oOfepKaHi 3 iHIMX KpaiH;
* TPOIIOBIi IMepeKasyu MirpaHTiB;
e imBecTuIlii B Kpainy;
e iHmi goxonmu.

OcHOBHI cTaTTi MIaTe:xXiB KpaiHu:
e oILIaTa iMIOPTOBAaHMX TOBApPiB Ta IOCIYT;
e oIIaTa mpalli rpoMagAHaM iHITUX Kpaiu;
* IepeKasu opraHisalliil i rpoManaH B iHIII Kpaiuu;
e oOILIaTa AOXOMiB Bix iHBecTHIIii;
* mepepaxyBaHHA TpaHCHEPTiB 3a KOP/JOH;
° HaJaHHA iHBECTUIIiN B iHIII KpaiHu;
e ixmi narexi.

Ax1r0 rpoioBi HagAXOMKEHHA B KPalHy IEePeBUIYIOTh ILJIaTexXi,
ILIaTiKHUE GaslaHCc KpaiHM € akTUBHUM. Y pasi IepeBUIleHHs I1ja-
Te:KiB HaJ HJOXOZaMU HasBHe MacUBHe cayibao OasmaHcy. [asa 3abes-
nmeuyeHHA cTabiibHOTO (PiHAHCOBOTO PO3BUTKY MEPKaBU AOIiJIBHO
IOCATHEHHSA aKTUBHOI'O CaJbIo IIaTi:kHOTO OasaHcy. Ile € dpakTo-
poM 3MiITHEHHS BaJIIOTHOTO KYpPCY, 3poCTaHHA (iHAHCOBUX peii-
TUHTIB Jep:KaBU, 3MiliCHEHHS PUHKOBUX IepeTBopeHb. Iloripimen-
HsS CTaHy IJIATi’KHOTO 0ajlaHCy CYNPOBOAKYETHCS, AK IPABUJIO,
BHMKEHHAM KypCy HallioHaJAbHOI BaJIOTU, 3MEHIIeHHAM Haj-
XOIKeHb KalliTaliB 3-3a KOPAOHY, 30iJbIIIEHHAM PU3UKY BKJIAJEH-
HA Kamitamy.

VYV nnariskHOMY Oajamci KOKHA ollepallid Mae IMOABiMHUII 3amuc
3a KpeauToM oaHiel craTTi Ta medberom iHmIoi. 3a KpeaAuTOM Bimo0-
paskaroThCcsa OOXOOHU, olep:kaHi (mepepaxoBaHi abo Ti, 110 HaJe-
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JKUTH OJEPIKaTH) Ha OCHOBiI €KCIOPTY TOBapiB Ta IOCJIYT. 3a me-
6eToM BKas3yHOThCA MJaTe)Ki, SKi KpaiHi HaJeKUTh CILJIATUTH.
Bouu 31e6inbiioro, BUHMKAaOTh Ha OCHOBI IMIOOPTHHX oOIle-
pamiii. BomgHouac BUKOPHCTOBYIOTHLCS ITO3HAUEHHS OIEpAIliil 3a
IJaocoM i MiHycomM. 3HaKOBa XapaKTePHUCTHUKA OAa€ YABJICHHS
IIPO HAIPSAMU PYXY I'POIIOBUX HOTOKIiB i Jae MOMKJIUBICTH Bpaxy-
BaHHSA IX IPU CKJaJaHHiI Oajmamcy.

3i smaxoM “maioc” BimoOpaskaioThCs eKCIIOPT TOBApiB Ta IIO-
CAyT, AOXOAU Ta TpaHchepTu, oxepkKaHi kpaiHoio. CTOCOBHO
PYXYy KalliTaly TaKMM YMHOM BimoOparkaeThbCsA 3MEHINIeHHs (iHam-
COBUX aKTHBiB Ta 30iJbINIeHHA 3000B’a3aHb. 3i 3HaKoM “mimyc”
y maaTikHoMy OasaHci BimoOpaskarmThCs olepallii 3 iMmmopTy To-
BapiB i mocayr, a TaKoK IJaaTeXi Ta TpaHchepTH, AKi BUILIAUY-
Thca cyb’exkrtaMm iHmux Kpain. lIlomo ¢piHaHcoBUX aKTuBiB i
3000B’s13aHb, TO 3i 3HaKOM “MiHyc” BimoOpasKaeTbcs 30iabIIeHHS
¢diHaHCOBUX AKTHBIB i 3MeHIIIEHHs 3000B’sI3aHb.

Tax, AKIMO 3OiMICHEHO eKCIOPT TOBapiB i exkcrmopTepaM Iepe-
PaxoByeThbCA II€BHA CyMa, BOHa BigoOpasKaeThCA B IJIATiXKHOMY
bajsamci 3a KpenuToMm cTaTTi 31 sHakom “mirtoc”. Ile moB’szaHO 3
TUM, II[0 IIJIaTeXi HaAXOAATH A0 KpaiHW, a He BUIJIAUYIOTHCA
Hewo. Te came cTocyeThbcsa i AOXOIiB, a TakoX TpaHcdepTis.
Iamuit mopamoK BimoOpaskae pyx aKTuBiB i 3000B’sa3aHb. IKIITO
¢imamCcoBi aKTHBU MepPepPaxoBYIOThCA 3a KOPJAOH, TOAl BOHU BKa-
3YIOThCA 3a KPeauTOM CTATTi 3i 3HakoM “miaroc”’. Omep:kaHi ak-
THUBU BigoOpaskamoThcA 3a meberToMm cTaTTi 3i 3HakoM “miHyc”.
Kosu kpaima omep:Kye MO3MKU 3-3a KOPAOHY, BOHU IIOKA3YIOTHCA
AK 3000B’saA3aHHA 3a gebeToM cTaTTi 31 3HakoM “maroc”. Bumiara
TPOIIOBUX KOIITiB 3a 3000B’sA3aHHAMM, IO IPU3BOAUTH OO0 IX
3MEeHIIeHHs, BigobparkaeTbcsa 3a KpeqUTOM 31 3HaKOM “MiHyc”.

KpimMm paxyHKYy mOTOUHUX omepaiiii, [0 CKJaAy IJIaTi’KHOTO
6ajaHCYy BXOAUTHL PO3AiJ, AKUII HasuBaeThcA “PaxyHoOK ome-
pamiii 3 KamitTajgom Ta (iHaHCOBUX omeparii”. Ilo HbOro HaJe-
JKaThb TaK 3BaHI KalliTaJbHI omeparlii: mos’sasaui 3i sgificHeHHAM
iHBecTHIiiHOI misiapHOCTI, Ta omepaliii 3 akTuBamMu i 3000B’dA-
3aHHAMN. PaxyHOK oIlepaIlliii 3 KamiTaJoM OXOILJII0E TpaHcdep-
T KamitTaay (kKamiTaabHi TpaHc(pepTH) Ta I'POIIOBi MepeKasu
MirpaHriB; (iHaHCOBMI PaXyHOK — IIpPAMi Ta mopTdeabHi iHBe-
CTHUIIil, a TAKOXK PyX iHIINX aKTHUBIiB.
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IIpami imBecTumii — 1me iHBecTmIii B Kpainy (BKasymoThcs 3i
3HAKOM “ILioc”) Ta iHBecTuIlii 3 KpaiHu (BpaxoBYIOThECA 31 BHAKOM
“minyc”). IloprdenbHi iHBecTHIil 3 KpaiHU MOALIAIOTh Ha 3aKYIIiBJIIO
3apy0isKHUX I[iHHUX mHamnepiB (MosHauaoThCA B OasaHci 3i 3HaKOM
“minyc”) i mpojak BiTUMBHAHUWX I[IiHHUX IamnepiB (BizoOpaxaroTh-
cs 3i 3HakoM “maroc”). IHIN imBecTuIrii moAiIAOTH, HA aKTUBM 1 1Ia-
cuBu. [lo aKTUBIB HaJIe}KaTh OJlepyKaHi KpenuTu i mebiTopcbka 3a-
GoproBaHicTh; IiHIIUN KOPOTKOCTPOKOBMI KamiTay; BajioTa i
JIerno3uTu. 1o 0CTaHHBOTO PO3iay (BajioTa i Iemo3uTn) sapaxoBy-
IOTh aKTUBU Ha paxXyHKaxX “HOCTPO” KOMepPIiHuUX OaHKiB-pesu-
IeHTiB. ¥ miariskHoMy OajiaHci omep:KaHi KpeamTu, BaJioTa i mge-
MO3UTH IOKa3ylTh 3i 3HakoM “maioc”, a mebiToOpChbKY
3a00PTOBaHICTD Ta iHINTNN KOPOTKOCTPOKOBUU KamiTaal — 3HAKOM
“minyc”.

ITacuBu (3060B’sg3aHHA) B pos3miai “ immri imBecTurii” oxoiio-
IOTHh CEePeHbOCTPOKOBI Ta JOBrOCTPOKOBI KPEAUTH, AKi MOMIIAIOTH
Ha rapaHTOBaHI Ta HerapaHTOBaHi ep:KaBoi0. ¥ CBOIO Uepry, Taki
KpeauTu MOMiJATh Ha ofepskaHi Ta morameHi. Oxepskauni Bigoopa-
JKaloTh 31 3HAKOM “miroc”, a morareHi — 3i d3Haxkom “minyc”. o
3000B’A3aHb TAKOK HaJIE:KATh KOPOTKOCTPOKOBI KpeauTu, Kpeau-
TOpChKa 3a00proBaHicTh, iHIMUI KOPOTKOCTPOKOBUI KamiTau;
BaJoTa i gemosurtu. Ilpu mpoMy BaoTa i Aemo3uTu BimoOpaska-
I0Th 31 3HaKOM “MiHyc”, a iHImi posminu — “miarc”.

PesepBHUMU aKTUBaAMU € JiKBifHI aKTHUBU IIeHTPAJIBHOTO GAHKY
KpaiHu. 30KpeMa, OO0 TAaKUX aKTUBiB HaJIe}KaTh BAJIOTHI pe3epBu y
BKB, akTuBu; IeHTpaJIbHOro 0aHKY B OaHKax-Hepesugentax y BKB,
30JI0TUI 3alac IeHTPaJbHOro 0AaHKY, aKTuBU Kpainum y Mix-
HapogHOMY BaJioTHOMY (DOHZl y BUTIJIAAL pe3depBHOI mosuril Ta
cIleriaJIbHUX IIPaB 3aIll03UYEHHsA. Pe3epBHI aKTUBU MOMKYTh TaKOMK
BKJIIOUATH JEIO3UTH IeHTPaJbHOro 0aHKY, I[iHHI mamepu, AKi me-
pebyBaioTh B HOT0 pPO3MOpPAAKeHHi Ta iHIMi akTuBu. Beci pesepBHi
aKTHBU BKa3yIOThCA B IJIATisKHOMY Oasiamci 3i 3makom “miHyc”.

Pisaumna miK KpeamToBuMHU Ta Ae6eTOBUMU IIPOBOAKAMU, IO
BUHUKAE BHACJIJOK YaCOBUX Ta BapTicHUX Po30iskHOCTEH, Ha3uU-
BaeThcA B ILTaTiskHOMY OasaHci “IloMuaku Ta ymyimeHHA”. 3 OJHO-
ro 00Ky, BOHU IIOKas3yiOTh, Ha AKY CYMy BeJIWYHHA KPEAUTOBUX
omeparltiii BimpisHaeTbca Big me6eToBUX. Y TOMY pasi Koiu Kpenu-
TOBi omeparrii mepeBasKkaTh 1e0€TOBi, MOMUJIKM Ta YIYIIEHHA Ma-
I0Th 3HAK “MiHyc”. SIKIO BOHUM € JogaTHUMH, Iie O3HaAUa€, 10 Kpa-

“
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iHa Ma€ CIJIATUTU KOMIIEHCAI[il0 iHOBeMHUM Cy0’€KTaM 3a PaXyHOK

KOIIITiB, 3aJIy4eHUX MOHAJ CYMY Pe3epBHUX aKTUBIB.
Ilnari:kHEUE 6asanc YKpaiHu MiCTUTH TaKi MOKa3sHUKMH:
1. Paxynox nomouHux onepauyiil:

e (ajaHC TOBapiB Ta IIOCJYT;

* EKCIOPT TOBapiB Ta MOCJIYT;

e iMIIOPT TOBapiB Ta MOCJIYT;

* fOajamc TOBapiB;

* EeKCIOpT TOBAapiB;

e iMIIOPT TOBApiB;

e faJjaHC IOCJIYT;

* EeKCHOPT IIOCJYT;

* iMIOpPT IOCJyYT;

* IOXOIW;

* TOTOYHIi TpaHchepTH.

2. Paxynox onepauiil 3 kanimaniom ma QiHaHCOBUX onepauiil:
* paxyHOK OIlepalliii 3 KamiTaioMm;

* (piHAHCOBUI PaXyHOK;

e IIpAMi iHBecTHUILii;

e mopTdenbHi iHBeCTHUITiT;
e immi imBecTHIIii;

° pe3epBHi aKTUBU;

3. ITomunku ma ynyweHHs.

4. BaaaHxc.

PiBHOBara miaaTiskHOTO GaJlaHCY HOCATAETHCS B pasi AKIIO oILIa-
Ta iMIOPTY 3AIMCHIOIOTHCA 3a PAXYHOK €KCIOPTHUX HAAXOMIKEHb.
Big’emue canbgo maaTisKHOTO 0ajlaHCy BUHMKAE Yy BUIAIKaX, KO-
JU BUTPaATH KpaiHu mepeBaskaioTh HaAxom:KeHHA. CrTaH miaaTixK-
HOro OajaHCy OIIiHIOETHCA SAK CTabiIbHUI, AKINO gedimuT Horo
IIOTOYHOTO PaxyHKa MOKHA 3a0€3IeUYUTH JOBTOCTPOKOBUM (hiHaH-
CYBaHHAM BHACJIiJOK OUiKyBaHOT'O 3pOCTaHHA i crabimisamii min
i smaTHOCTi KpaiHu M0 moTallleHHA CBOiX OOpriB y ImoBHOMY 00-
casi.

Hapnuimku HagxoqKeHHA KOIITiB IOHAL BUTPATU BUKOPUCTO-
BYIOTHCA 3 METOIO 30iJIbIITeHHA BAJIOTHUX PE3ePBiB, HAaHHS IMO3UK
iHIIIMM JgepsKaBaM Ta BHECKiB KamiTany Ao MisKHapogHUX (iHaH-
COBUX oOpraHisarmiii. 3a medinury miaaTiKHOT0 6aJaHCYy MOKJINBE
BUKODUCTAHHA MMEeBHUX JKepes s foro dinancyBanHsa. o HuX,
30KpeMa, HaJle)XKaTh: BUKOPUCTAHHSA BAJIIOTHUX pPE3EPBiB, ojep-
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JKaHHSA IMO3WK IHINMHUX JAep:KaB Ta MiKHapoOZHUX (hiHAHCOBUX OpTra-
Hizalii.

Crmoco6u peryaoBaHHA ILJIATiXKHOrO 6aJiaHCy KpaiHwu:

1) HapomyBanHa oQiniiHUX pPe3epBiB IMEeHTPAJIBLHOTO OAHKY 3
MeTOoI0 (piHaHCYBAHHS MOXKJIUBOTO AediluTy miaTisKHOTO OaJsaHCy;

2) peryJiioBaHHsS BaJIIOTHOTO Kypcy (ZeBajbBallid Yu peBaJibBa-
I[is HaIiOHAJBHOI BaJaOTHU abo IMiATPUMKA CTabiJIBHOTO KypCcy) 3 Me-
TOI0 CIPUAHHSA PO3BUTKY €KCIOPTHO-IMIIOPTHUX OIlepalriii;

3) mocuJIeHHA BaJIOTHOTO KOHTPOJIO Ta 3AificHeHHS HeqJIaIriii-
HOI MOJIITHUKY (CHpuAHHA cTabinisarmii min i Tapudis y mep:kasni).

OnoaatkyBaHHSA cy6’eKTIB 30BHiLLHLOEKOHOMIYHOI AisisnbHOCTI

B YKpaiHi

OnomaTKyBaHHA Cy0 €KTiB 30BHIMIHHOEKOHOMIUHOI AisIIBHOCTL
B YKpaiHi 3MiliCHIOETHCA 32 TAKMMU NPUHIIUTIAMU:

e YxkpaiHa caMOCTifiHO BCTAHOBJIIOE Ta BiAMiHSE€ MOJATKU ¥ MiJb-
TH )i cy0 €KTiB 30BHINMTHbOEKOHOMIUHOI MiATBLHOCTI;

* piBeHb OMOJATKYBAaHHA BU3HAUYAETHCA, BUXOAAUN 3 HEOOXimHOCTI
IOCATHEHHS 1 MiATPUMKHU CaMOOKYMIHOCTI I caMo(iHaHCyBaHHS
cy0’€KTiB 30BHIIITHLOEKOHOMIUHOI AisJIbHOCTI Ta 3 MeTOI0 Oese-
dimuTHOCTI MIaTiskHOTO OasmaHcy YKpainu;

* 3a00pOHAETHCA 3aIPOBAAKYBATU iHIINI MOJATKU, KPIM TUX, AKi
s3aTBepaAkeHi BepxoBHowo Pamoro YKpainu;

* CTaBKM MOJATKIiB OJHAKOBI IJisg BCiX Ccy0’€KTiB 30BHIiIIITHHOEKO-
HOMIiUHOI ZifAJIBHOCTI;

°* CTHUMYJIIOBAHHSA €KCIOPTY T'OTOBOI MPOAYKILii.

BigmosigHo mo 3akoHOZaBCTBA YKpPAiHU OKPEMUM CY0 €KTAM 30B-
HiIITHbOEKOHOMIUHUX BiTHOCUH, HisJbHICTHL AKUX BiAIlOBimae BcTa-
HOBJIEHUM KpPHUTepiaM, MOXKYTh HajJaBaTUCA IiJbIu 3a TepMiHamMu
amopTuaarii ocHOBHUX (DOHIB.

MuthHe peryJiroBaHHSA 30BHIIITHbOEKOHOMIUHMNX 3B’sA3KiB 31ilicHIO-
€ThCs 3TiTHO i3 3aKOHOJABCTBOM ¥ KpaiHM i MisKHAPOAHUMU JTOTOBO-
pamu. MuTHy noJsiTuKy AepskaBu BusHauae BepxoBHa Pajma Ykpa-
inu. Ha eguniit MuTHiN TepuTopii YKpaiHu onogaTKOBYIOTECSA MUTOM
TOBapu, SAKi BBO3ATHCA HA TEPUTOPiI0 YKpaiHW, BUBO3ATHCA 3a Ii
MesKi abo ImepeMiIlyoThea TpaH3UTOM ii TepuTopieio. CTaBKU MHUTa
€IUHi AJa BCiX Cy0’€KTiB 30BHINTHHROEKOHOMIUHOI AiAJIHLHOCTI Hesa-
JIeKHO Binm (hopMm BilacHOCTi, opranisarii rocmogapchbKoi AisgAJabHOCTI
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1 TepUTOpPiaJbHOrO PO3MIill[eHHA, 3a BUHATKOM BHMOAIKiB, mependa-
YeHWX 3aKOHaMHU YKpainu Ta ii Mi*KHApOJHUMU TOTOBOPaAMU.

Mutauit KOHTpOJAbL i MUTHe OIOJATKYBaHHA Ha TepUTOPii clie-
MiaJbHUX €KOHOMIYHUX 30H PETYJIIOIOTHCA CHEIiaIbHUMU 3aKOHAMU
VYkpainu i MisKHaPpOZHUMU AOTOBOPaMU, IKi BCTAHOBJIIOIOTH ITIEBHUI
IPAaBOBUM PEKUM ITUX 30H Y KOKHOMY KOHKDPETHOMY BUMNAIKY.

o cy6’eKTiB 30BHINNIHHLOEKOHOMIUHOI AiAJabHOCTI, AKi 3miii-
CHIOIOTh JeMIIiHT (IIPOoJak TOBApiB 3a I[iHAMU, HUKUYUMU BiJ KOHT-
PaKTHUX Ha MiKHApPOJHWX TOBaPHUX PUHKAaX, 38 YMOBU, IO HU3b-
KUl piBeHb I[iH He 3yMOBJEHWI BifNIOBiIHMM piBHEM 3aTpaT Ha
BUPOOHUIITBO ITLOTO TOBApy), a TAKOXK OO THUX AepiKaB, AKi Bra-
IOThCA IION0 YKpPailHU A0 AUCKPUMIiHAIIMHUX Oifl, MOMKYTh 3aCTO-
COBYBATHUCSA MUTHI CaHKIIii, mepenbaueHi 3aKOHOLABUMMU aKTaMU
Ykpaianm.

OCHOBHi NOHATTA

BamroTHuit Kypc — IiHa, 3a AKOI0 BaJjioTa onHiel Kpainu 00-
MiHIOETHCS Ha BAJIOTY iHIIUX KpaiH.

HeBanbBalia — 3HMKEeHHA ODimifiHOTO Kypcy HaIllioHAJIbHOI Ba-
JIIOTU CTOCOBHO iHO3eMHHUX BaJIOT. € IOIIUPEHUM y CBiTi MeTomoM
MiATPUMKN KOHKYPEHTOCIIPOMOXKHOCTI HAI[i0HAJIbHOI eKOHOMIiKH.

Ilnariskaui 6ajlaHC — CTATUCTUYHUN 3BiT, B AKOMY BimobOpaske-
HO BCi 30BHIIMTHLOEKOHOMIUHI omlepaillii 3a BU3HAUEHUU mepiof dacy
Mi’K pesugeHTaMU AepP:KaBU i 3aKOPJOHHUMHU IapTHEPaMU.

PeBanbpBania — migBuieHHs o(illiiffHOTO Kypcy HaIllioHAJBHOI
T'POIIOBOI OAWHMUIIL IITO0 iHO3EMHUX BaJIOT.

Tpancdep — mepeBeleHHA iHO3eMHOI BaJioTH abo 30J0Ta 3 Of-
Hiel KpaiHu B iHIITY.

diHaHCOBMI MeXaHi3M 30BHIIIHHOEKOHOMIUHHMX BiTHOCHUH —
CYKYIIHiCTb (popM i MeTomiB ynpaBiainaA GiHAHCOBO-KPEIUTHUMH i
BAJIOTHUMU BiTHOCHMHaAMU, AKi BUHUKAIOTh MiK OKpDEeMHUMU IepiKa-
BaAMU i perjlaMeHTYIOTbCSI HUMU B IIPABOBOMY IOPAIKY.

3anuTaHHA. 3aBaaHHA

1. IIpoananisyiiTe (hiHaHCOBUII MexXaHi3M 30BHIiIIITHBOEKOHOMIiU-
HOI IisTlIbHOCTI.

2. OxapaKTepusyiTe HeraTUBHI SBUINA y 3AilICHEHHI HOJiTUKH
JibepaJrizarii 3oBHiNIHLOI TOPriBJi Ta ii BIJIMB Ha iHaHCOBE
CTAHOBHUIINle YKpaiHU.
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3.

10.

11.

12.

13.

14.

15.

16.
17.

HagzBiTh MOKJIUBi BapiaHTH 3ailicCHeHHS 3aXOJiB IOAO BAOC-
KOHaJIeHHsS (piHAHCOBOTO MeXaHidMy 30BHIITHbOEKOHOMIiUHOI
misgapHOCTI A1 eeKTUBHIIIIOr0 BUKOHAHHA HUM (PyHKIII 3a-
XUCTY BiTUM3HAHOTO BUPOOHUIITBA i 3am06iranHsa HE3aKOHHO-
MY BUBE3EHHIO BiTUMBHAHOTIO KalliTaay 3 YKpaiHnu.
PoskpuiiTe mouaTTa “QiHaHCcOBUII MeXaHi3M 30BHIiIITHBOEKO-
HOMIUYHUX BigHOCHH”.

Y YoMy ImoJdrae Cy’l‘HiC’I‘B BaJIOTHOI'O PEryJIOBaHHA Ta Ba-

JIIOTHOTO KOHTPOJIIO B YKpaiHi?

OxapakTepusyiiTe pojb MUATA B PEryJIIOBAaHHI 30BHIiIITHBOEKO-
HOMIiUHOI ZidgJBHOCTI.

SKi Bu sHaeTe Bugu muTa?

Axwuit amicT MUTHOI MONiTHKM YKpaiHM Ha cydacHOMY eTailri
pedopmyBaHHS il eKOHOMIKH?

. [lajiTe XapaKTEePUCTUKY MIPUHIIUIIIB OMOAATKYBaHHSA 30BHIIII-

HBOEKOHOMIiYHOI ZisTJIbHOCTI.

IIpoanasisyiiTe hiHaHCOBUUM MeXaHi3M 3aJIyUeHHSA iHOBEeMHUX
KamiTaJiB AJd 3AifiCHEHHS iHBECTUIIMHUX OIlepallii.
IToscHiTh opranisariiro (piHaHCOBOTO MEHEIKMEeHTY 30BHiII-
HbOEKOHOMIUHUX 3B’A3KiB IiAIIPHEMCTB.

fAka pospb piHaHCOBOTO MeXaHi3ZMy 30BHIIIITHBOEKOHOMIUHUX
BiJHOCHH B €eKOHOMIIli Jep:kaBu?

HasBiTs ckJam piHaHCOBOTO MeXaHi3My 30BHIIITHROEKOHOMIiU-
HUX BiJHOCHH.

OxapakTepusyiiTe CKJIaA0Bi eqleMeHTH ()iHaHCOBOrO MeXaHi3-
MYy 30BHIITHbOEKOHOMIYHUX BiTHOCHUH.

AxKi popmMu i MeTomu peryaOBaHHA AepP;KaBOIO CKJIAZOBUX (i-
HAHCOBOT'O MeXaHi3My 30BHIINTHbOEKOHOMIUHUX BigHOCUH?
HassiTh mkepesa HagXOM:KeHb IIATIKHOTO OasmaHcy YKpaiHu.
OxapakTepusyiiTe MOKa3HUKHU MJIATIXKHOr0 OaJjaucy YKpaium.

MnaH ceMiHapCbKNX 3aHATb

1.

2.
3.

4.
5.
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ITonarra ¢piHaHCOBOTO MexXaHi3My 30BHIITHbOEKOHOMIiUHHUX
BigHOCHUH.

Cy0’eKTH Ta BUAU 30BHINTHHROEKOHOMIUHOI AisiIbHOCTI.
BasnioTHe perynamoBaHHA Ta BaJIIOTHI 00OMe)XeHHs. BaloTHHMI
KypC.

BantorHi puHKHT.

Murue peryoBaHHS 30BHIIITHbOEKOHOMIiUHOI AisJIBHOCTI.



6. [lep;xaBHUIM KOHTPOJH 3a 3AiJiICHEHHAM BAJIIOTHUX OIepaliii

i cBOEUACHUM HaAXOOXEeHHAM BaJIOTHUX KOIIITiB.
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TEMU PEDEPATIB

CryzeHTaM IPOMOHYETHCA MiATOTYBaTH pedepaTu 3a TAaKUMU
TeMaMHu:
1. ®inamcu AK 00’€KTUBHA eKOHOMiUHa KaTeropis.
2. ®yuknii @pinancis.
3. dinancoBi KarTeropii, ix CyTHICTb i 3arajbHA XapaKTepPUCTUKA.
4. IleuTpasisoBaHni Ta meleHTpasizoBani ¢iHaHCOBI pecypcu, ix
CKJIaJ i XxapaKTepuCTHUKA.
5. Mlnaxu mepedymoBu (iHAHCOBUX BiJHOCHWH y Iepion dopmy-
BaHHA PUHKOBOI eKOHOMiKU YKpaiHu.
6. ®imancoBa cucteMa YKpaiHu.
7. ®inaHCcOBUM MeXaHi3M, MOro CKJIAZOBl eJIeMEHTU Ta 3arajlbHa
XapaKTepUCTHUKA.
8. YupaBsinaa ¢inarcamu. @iHaHCOBUII KOHTPOJE.
9. YaockoHaseHHa (iHAHCOBOTO MeXaHi3sMy B YKpaiHi y mepion
opmyBaHHA PUHKOBOI €KOHOMIKU.
10.TlogaTkoBa TOJiTMKA i MOJAaTKOBa cucTeMa ¥YKpaiHu Ha Cy-
YacHOMY eTarri.
11.HaykoBi 3acTaBu mOOyZOBUM IMMOJZATKOBOI CHCTEMU Iep:KaBU 3
PUHKOBOIO €KOHOMIiKOIO.
12. Opranisaifis mogaTKoOBOI CIyKOU i KOHTPOJIBHOI po6OTH B YK-
paisi.
13.IlomaTok Ha JOmaHY BapTiCTh.
14. Mwuro.
15.0nozaTkyBaHHA MPUOYTKY IiAIPUEMCTB Ta OpraHisarfii.
16.IIpubyTKOBE OMOJATKYBAHHA I'POMAITH.
17.HeobxigHicTh, 3MicT i posb O0mKeTy B YKpaini.
18. Brom:xeTHul ycTpiii, 6i0m:KeTHA cucTeMa YKpaiHu.
19. Brom:xeTHU# mporec.
20. Mep:xaBHuit Kpeaut. [IpobaemMu Aep:KaBHOTO 60Pry B YKpaiHi.
21. ®inancoBUil PUHOK.
22.PinaHcoBU MexXaHi3M 30BHIIIHLOEKOHOMIiUYHOI AisJIBHOCTI
B YKpalHi.
23. XapakTepuctuka (hiHaHCOBUX BiZHOCHMH Ccy0’€KTiB rocmojma-
PIOBaHHA Pi3HUX (hOpM BJIACHOCTI.
24.MaiiHOBe Ta 0coOMCTe CTPaXyBaHHA AK JlaHKa (hiHaHCOBOI cuc-
TeMU.
25.Micnesi ¢pinancu Yrpainu.
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TEMU KYPCOBUX POBIT | METOAUYHI
BKA3IBKU LLOAO IX BAKOHAHHA

TemaTuka KypcoBux pobit

1. CyrHicTh i 06’ekTUBHA HeoOXigHiCTL (piHAHCIB.
2. Bmius giHaHCiB Ha cycIiibHe BUPOOHUIITBO.
3. Ponp dinanciB y po3BUTKY coIianbHOI chepmu.
4. CTpykTypHa IepeOdymaoBa HapOAHOTO T'OCIOfapcTBa ¥YKpaiHu
i ponp dinanciB y ii 3abesneueHHi.
5. ®inaHCcOBUIl MeXaHi3M peryJIOBaHHS PUHKOBUX BiTHOCHH.
6. IIpoGieMu 0340pOBJEHHA (piHaHCIB YKpaiHum y mepion mepe-
XOAYy O PUHKOBOI €eKOHOMIKH.
7. dinancoBe 03OPOBJIEHHA €KOHOMIKM YKpaiHu y mepiona pos-
BUTKY PUHKOBUX BiTHOCHUH.
8. ®iHaHCcOBe pPeryaoBaHHA HiAIPUEMHUIBKOI JiAJTbHOCTI.
9. ®imaHCOBi acmeKTu mpuBaTH3allii s3araJbHOIEpP:KaBHOI BJac-
HOCTI.
10. PinaHcoBa cucTeMa YKpaiHU i MepCcIeKTUBU ii POBBUTKY.
11.BunuB ¢pimaHciB Ha pecypcos3beperkeHHs.
12.®PinancoBe 3abe3nedyeHHsa iHBecTHIiMHOI AiaabHOCTI min-
TIPUEMCTB.
13. Bananc ¢iHaHCOBUX pecypciB i BUTpaT aeprKaBu.
14. ®PinaHcoBe MJIAHYBaHHA HA IIiAIIPHUEMCTBAX B YMOBaX PUHKY.
15.TeputopianbHe (piHaHcoBe HMIaHyBaHHA i mMpobJyieMu OTO
BIOCKOHAJIEHHS.
16. ®inaHCcu Iep:KaBHUX MiJIPUEMCTB Ta OpraHisaiiii.
17.Pimancu mifIpUEMCTB Ta OopraHisaliii Hemep:KaBHOI GopmMu
BJIACHOCTI.
18. ®inaHCU OpPEHAHUX TiATPUEMCTB.
19. ®inaHCcH aKI[iOHEPHUX TOBAPUCTB.
20. PinancoBi TpobaeMu PO3BUTKY CIIJIbHUX HiJIIPUEMCTB.
21.PopMyBaHHA i BUKOPUCTAHHS IPUOYTKY IIiAIIPUEMCTB (III0I0
OKpeMUux rajaysei).
22.dinaHCcoOBUIl KOHTPOJIb 1 #1oT0o poJsb y 3a0e3neueHHi QiHamco-
BOI TUCIIUILIiHMA.
23. DinaHCcoBUIl ayJUT B YMOBaX PUHKY.
24 .IlogaTkoBa cucteMa YKpainu, ii cTaHOBJIeHHS 1 PO3BUTOK.
25.0momaTKyBaHHS TOXOJiB HAaCeJIeHHS.
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26.

27.

28.
29.
30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.

41

43.
44.
45.

46.

47

50.
51.
52.

53.
54.

150

Oprawnisarnisa dinanciB y HeBupobuHUUiii chepi (111010 OKpeMux
BU/IIB CYyCIIiJIbHOI AisIIBHOCTIi: OCBiTa, KyJbTYypa, OXOpOHAa 3/10-
poB’sd, comianabHe 3a0e3leUeHHs, Aep:KaBHe YIPABIiHHA).
Hep:xaBHUM KpenuT i #ioro poab y dopMyBaHHI hiHAHCOBUX
pecypciB mep:kaBu.

Ilencitinuii goum, oro (opMyBaHHA i BUKOPUCTAHHA.
dinaHCcOBi MpobIeMU MeIUUHOTO CTPaXyBaHHI.

CoriambHe cTpaxyBaHHSA B CHUCTeMi PUHKOBUX BiTHOCHH.
dopMyBaHHA i BUKOPUCTAHHSA (POHIY COIiaJIbHOTO 3aXUCTY
HaceJIeHH.

diHaHCOBUN PUHOK i MOTO POJIb Y PUHKOBINI €KOHOMIIIi.
dinaHCcOBi pesepBu Ta iX 3HAUEHHSA B PO3BBUTKY €KOHOMiKH.
@PoHIOBUN PUHOK YKpAaiHU i MIEPCHEeKTUBU MOTO PO3BUTKY.
Hep:xaBHi i cycminpHi oHAM IiNTBOBOTO IPU3HAYEHHS.
dinaHcoBa MOJiTHKA YKpaiHM HA Cy4YacHOMY eTalli.
ITomaTrkoBa cay:kba i IMIAXYW BIOCKOHAJEHHS i1 TisJIBHOCTI.
ITomaTox Ha JomaHy BapTiCTh.

ITogaTok Ha TPUOYTOK.

Ilnare:xi 3a pecypcu.

.IIpubyTKoBUii TOAATOK 3 I'POMAAH.
42.

Micuesi mogaTku i 36opu, iX poab y popMyBaHHI MiciieBUX
OIOm KeTiB.

IIpami nogaTku 3 HaceaeHH.

Brom:xer YKpaiHu: aKkTyaJabHi IPO0IEeMI.

Posb GOmKeTy B eKOHOMIUHOMY i COIliaJIbHOMY PO3BUTKY
IepsKaBU.

Posb gep:xaBHOTO OMOAKETy V (DOPMYBaHHI ¥ BUKOPUCTAHHI
diHaHCOBUX peCcypciB Jep:KaBU.

.Brog:xerHuii mporec i mpobJyieMu Oro BAOCKOHAJIEHHS.
48.
49.

Brom:xernuii gedimur.

Brom:xeTHe (piHaHCyBaHHSA coIlliaibHO-eKOHOMIiUHOI iH(pa-
CTPYKTYPH periouny.

dinancoBe 3abe3meUeHHSA MiCIIEBOr0 I'OCIIOJapCTBA.

dinarcu YKpaiHu B yMOBax IepexilHOI eKOHOMiKH.

Hoxonu Iep:kaBHOTO Ol0om:KeTy YKpainu (MiciieBoro Oromsxe-
Ty).

Henpsawmi momaTku 3 miATPUEMCTB.

dinaHCOBi pecypcH MigOpHUEMCTB, iX (GOpMyBaHHA i BUKOPUC-
TaHHA B YyMOBaxX PUHKOBUX BiJHOCHH.



55.CrpaxoBuil pUHOK, OTO CTAHOBJIEHHA 1 PO3BUTOK B YKpaiHi.

56.PiHancy 30BHIIIHLOEKOHOMIUYHOI AisIJIbHOCTI.

57.0cobucTe cTpaxyBaHHS Ta HOT0 PO3BUTOK.

58. MaiiHOBe cTpaXyBaHHS B YMOBaX PUHKY.

59. [lep:xaBHa (hiHaHcoBa MmoJiTMKa y chepi masoro migmpuem-
HUIITBA.

60. dinancyBaHHA COIiaJbHOTO 3aXUCTY HACEJEeHHS.

61.diHaHCcOBi MeTOAU pPEryJilOBaHHS €eKOHOMIiKH.

62. Pinamcosa crTabinisallisa: cyTsb, 3aX0oau, IPoO0IEeMH.

63. MicieBi Oromxern i MisKOIOZMKeTHI BiIHOCHHHA.

64.dinancyBaHHsa iHHOBAIlilHUX TPOEKTiB.

65. DiHaHCOBI aCIeKTU CTUMYJIIOBAHHS HPAaIlli.

66. Bugarku ep:xkaBHOTO OIOM:KEeTy ¥YKpainm (MicieBoro Grom:xe-
Ty).

67.dinancoBi mpobaeMu MiCIleBUX OPTaHiB BJIAIU.

MeToanyHi Bka3iBKU 3 HaNMCaHHSA KypCOBOI poboTu

Meta KypcoBoi poboTu aK BaskauBOI (hOPMU HABUATIHHOTO IIPO-
Ilecy — HaBUUTHU CTYAEHTiB caMOCTifiHOMY ompaljfoBaHHIO iH(popMa-
mitHux MoKepera (MoHorpadiii, miApyyHUKiB, craTeil, omyOJaiKoBa-
HUX y IepiogmuHiii mpeci, TOII0), CTATUCTUYHUX i TPAKTUUHUX
MaTepiamis.

KypcoBa poboTa cBigumTh, HACKIMIBKM TINOOKI I QyHIAMEHTATD-
Hi 3HaHHA, HAOYTi CTyZeHTOM IIPU BUBUEHHI KypCy, XapaKTepusye
BMiHHA CaMOCTiHO JOCJiI)KyBaTH OKPeMi NUTaHHA TeMu. ¥ poborTi
HeoOXiJHO JOTiUHO i HMOCHiZOBHO BHKJACTH OCHOBHI IIOJOKEHHT,
1110 PO3KPUBAIOTH 3MiCT 0O6pAHOl TeM1, BUABUTHU PO3YMiHHS ITPOIIECiB,
o BigOyBaroTheA y (iHaHCOBiH cepi, BMiHHA mpamioBaTu 3 JiTe-
paTypHUMU IKepeJsiaMli, 3aKOHOJABUUMU 1 HOPMATUBHUMU Mare-
piasamu.

Y KypcoBiit poboTi CTymeHT Mae BUSBUTU:

° 3HaAHHA 1 IpaBUJbHE PO3YMiHHA 3aKOHOMipHOCTeM, IO CKJAIU
y ¢dinaHcoBil cdepi;

* 3IaTHICTH IpalfloBaTH 3 iHQopMaIiliHUMU AXKepegaMu, BUKODPU-
CTOBYBAaTU 3aKOHOZABUUU Ta IHCTPYKTUBHUU MaTepiaj, aHAII3Y-
BaTu Iu(POBi AaHI ¥ caMOCTiliHO BUKJIALaTU CBOI AYMKU 3 IIEB-
HOTO NUTAHHA;

* YMiHHSA BUKOPHCTOBYBATU HAaOYyTi TEOPETUYHI 3HAHHA y IIPOIECi
aHaJIizy Ta ysaraJbHeHHA KOHKPETHOTrO IU{MPOBOTO MaTepiamuy.
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O060B’ABKOBUM [IJIsT POBKPUTTS TeMH KYpPCOBOi pobOTH € 3aJy-
YeHHS MUGPOBUX TPAKTUUYHUX i CTATHCTUUHUX MaHUX. [[JKepesom
ix MOXYTb OyTUH CTATHUCTUYHI IOPiyHWKY, onyO6JyiKoBaHi crarTi,
moHorpadii, a TakoK (paKTUUHUN MaTepiasn, 3i0paHuit 3a Miciem
poboTu.

Ho6pauuit mudpoBuit MmaTepian mae 6yTu IpefCcTaBJIeHUN Y BU-
rasaai TabauIilh, cxeM, miarpam, rpadikiB. Ocob6iuBy yBary BapTo
MPUIALINTYA IPaBUJILHOMY O(POPMIEHHIO I IT00Y0Bi HaBegeHuX Ta0-
JnIh, rpadikis Tomro. Born MaoTh OyTH JIOTIYHAM IIPOLOBIKEHHAM
BUKJAEHUX TEOPETUUYHUX TOJIOYKEHDb i OCHOBOIO IJIA BiAMOBiZHMX
BUCHOBKIiB i mpomosurtiiti. OgHa 3 TOJIOBHUX BUMOT 10 rpadiuHoro
i TaGiMUYHOTrO MaTepianly — HaOUHicTh. 3arojoBKu (Ha3Bu) Tab-
JUIb, cXeM, rpadikis, giarpaM MarTh BigoOpasKaTy OCHOBHUM 3MiCT
imfocTpoBaHOro Marepiany. Y TaOIUIIAX BKA3YIOTHCA OMWHUILL BU-
Mipy, 00’€KT aHaJi3y, YacOBUU PN OOCTimKeHHA, y rpadikax —
macimiTad. Tabauii ¥ rpadgiunuii MarepiaJ DOBUHHI MaTH OKpPEMY
HyMepalIiio.

KypcoBa poboTa BUKOHY€ETHCA caMOCTiiiHO. SIKIo B Hiil HaBO-
IATHCS IUTATH 3 HAYKOBUX cTaTel um MoHoTpadiii, HeoOXimHo 1mo-
cujJaTuCcs Ha IyKepesio, 3a3HaUMUBIIIA aBTOpa poboTu, ii HasBy, Mic-
e i pik Bumauusd, cropiuky. Ile came crocyeTbcsa i mudpoBUX AaHUX.
AxImo amanisyeTbcAa IpaKTUUHMUI MaTepiaa, To Tpeba BKasaTh 00’ €KT
aHaJi3y.

Ckiamaioun IJaH KYpCcOBOi PoOOTH, HEOOXimHO BUAIIUTU TaKi
MOro CKJIAJOBi: BCTYIl, OCHOBHA YaCTUHA i BUCHOBKMU.

VY BCTynHINM YyacTUHI BUBHAUAETHCSA aKTyaJbHICTH 00paHOI TEMU.
Haii BuKJIagamoThcA TUTAHHSA, 1[0 PO3KPUBAIOTH ii cyTHiCTH, a Ta-
KOXX QUCKYyCifiHi i mpobaemui acmexkTu. IIpu 1npoMy HaBOOATHCA
nudpoBi MarTepianu, JaeTbcA iX aHaJMis3. Y 3aKJIOUHIN yacTuHI —
BUCHOBKAX — PO3KPUBAIOTHCA MOMKJUBI NIJIAXU PO3B’sI3aHHS I€B-
HUX TpobJeM, M0 CTOCYIOThCA AAHOI TEMMU.

BukoHyoun KypcoBy poboTy, TOTPiOHO 03HANOMUTHUCH 3 BifTIOBiI-
HUMM 3aKOHOZABUMMM i HOPMATHBHUMU MaTepiajlamMu, migiopartu
MoHoTrpadiuny JiTeparypy i myo6aikailii y mpeci 3 o6paHoi Temu.

Bukopucrany jiTepaTypy Ta iHIIi Akepesia peKOMeHIYEThCA Ha-
BOAUTHU Y TAKi#l mOCJIiZOBHOCTI

1) sakonomaBui akTu BepxoBHoil Pagu Ykpainu;

2) Vkasu Ilpesumenra YKpainu;
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3) mocranoBu Kabinery MiHicTpiB YKpainu;

4) HOpMATUBHI JOKYMeHTH (IHCTPYKIIii, ITOJIOKEHHS TOIIO);

5) crarucTuuHi 36ipHuKM i 3BiTHI MaTrepiasu MiHicTepcTs, Bi-

TOMCTB, HiIPUEMCTB, OpTraHisaIiii;

6) moHorpagiuna JiTeparypa i mipydyHUKH (3a a0ETKOI0);

7) nepioguuni Bumanua (3a abeTKo10).

Ha ocranHill cTOpiHIIi CTyAeHT cTaBUTH CBill mignuc i maty Bu-
KoHaHHA poboru. Hymepallis cTopiHOK — HacKpisHa, MOYMHAIOUYHN
3 TUTYJBHOI CTOPiHKU.



TEMU KOHTPOJIbHUX POBIT
| METOOWYHI BKA3IBKU
Loao IX BUKOHAHHA

TemaTuka KOHTPONbHUX POGIT

Tema 1. ®inancu, ix cTpyrrypa i pyHrKmii

Ilnan

1. ®inaHcH Ta iX POJb B eKOHOMIUYHOMY Ta COIiaJIbHOMY PO3-
BUTKY.

2. ®yHKIii dinaHCciB.

3. @inaHcoBa cucTeMa Ta ii OCHOBHi eJIeMeHTH.

Tema 2. ®opMyBaHHA KAIliTaJdy aKI[iOHEPHOTO TOBAPUCTBA

Ilnan

1. Msxepena piHaHCYBaHHA KaliTayy HigIpUeMCTBA.

2. CTpyKTypa BJIACHOTO i MO3MYKOBOTO KamiTaiy.

3. AKTUBHME KamiTaJ ImigIpHUeMCTBaA Ta MOTO CKJAaI.

4. ITopanok GpopMyBaHHS CTATyTHOTO KalliTaly aKI[iOHEPHOTO
TOBapPUCTBA.

5. 3MiHa BeJIMYMHYU CTATYTHOTO KaIiTay.

Tema 3. [loxkasauku ¢GiHAHCOBOI TiATLHOCTI MiAIpHUEMCTBA

Ilnan

1. Joxoau migmpmeMcTBa Ta iX CTPYKTYypa.

2. Knacudikaiiis suTpar miampueMcTBa.

3. ®inaHCOBi pe3ysbTaTU NiAJTBHOCTI aKI[iOHEPHOTO TOBAPUCTBA.

Tema 4. [Iep:xaBHi inaHcu Ta ix opranizainiiHi ¢popmu

Ilnan

1. HepexkaBHi inaHcu Ta iX CTpPyKTypa.

2. XapakTepuCTUKa Jep:KaBHUX IiJIbOBUX (POHIIB.

3. [l>xepesia (piHaHCYBaHHA Ta HAIPAM BUKOPHCTAHHA KOIITiB
IepsKaBHUX IiTbOBUX (DOHIB.

4. IepsxaBHi migmpreMcTBa Ta iX opraHisamiiiai dgopmu.

Tema 5. /lepskaBHUil OIOAKET i OIOIKeTHE PEryJIIOBaHHSA

Ilnan

1. JepsxkaBHU GIOMKET i IOTO CTPYKTYyPA.

2. BromkeTHa cucTeMa Ta MPUHIUNU i1 TOOYIOBU.

3. Ixxepena ¢popMyBaHHA AOXOAiB MEeP:KABHOTO OIOIKETY.

4. BugaTKu geps;KaBHOTO OIOIKETYy Ta ix Kaacupikaiida.
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5. Opranizallis BUKOHAHHS AepP:KaBHOTrO Oro:KeTy YKpaiHu.

6. ITopsanox popMyBaHHSA JOXOAiB MiCIleBUX OIOMKEeTiB.

7. PerynoBaHHA MiKOIOAKETHUX BiJHOCUH MIJIAXOM BUKOPUC-
TaHHA MiKOIOIKeTHUX TpaHchepTis.

Tema 6. [IepskaBHe coliagbHe CTPaxXyBaHHA Ta HANPAMHU HOTO

pedopmyBaHHA

Ilnan

1. Jep:xaBHe colliajbHe CTpPaxyBaHHA Ta HOTo opraHisamiini
dopmu.

2. Ileuciiina cucrema YKpaiuu i HanpaMmu ii mepe0dymoBuU.

3. llsxepesia opMyBaHHA AOXOAIB i cTpyKTypa BuaaTkiB Ilen-
cifimoro ¢ouay YKpaiHu.

Tema 7. [Iep:xaBHUI KPeauT i CIIoco0u ioro aMmopTU3aIii

Ilnan

1. Jedinur mep:xaBHOTO OIOAMKETY i HoKepesa fioro iHaHCYBaHHS.

2. lep:kaBHUU KPEeAUT i 10ro OCHOBHiI hopmu.

3. AmopTrusaiia Ta o6CAyroByBaHHsA IIO3UK, CIIoco0OM ix 3mifi-
CHEHHA.

4. lep:xaBHi rapaHTii Ta yMOBU iX HaJaHHSI.

Tema 8. /lepskaBHuii 60pr i #oro o0CcaIyroByBaHHA

Ilnan

1. Oep:xkaBHuit 60pr, oro opMu i CTpyKTypAa.

2. BuyTpimHii gepsxaBHUM O00pr i #oro cKJIamoBi.

3. 3oBHIiMIHIiN GOpr Aep:kaBu i A:kepesia oro piHaHCyBaHHA.

4. YupaBiiHasa AepKaBHUM O0OProM KpaiHmu.

5. Cmocobu moraIieHHs nep:KaBHOTO 0Opry.

Tema 9. IIpuBaTusania MaiiHa JepsKaBHUX IMiIIPUEMCTB

Ilnan

1. IlpuBaTuasaliis Aep:KaBHOTO MaiiHa Ta MOPAAOK Ii 3ilicHeHHs.

2. Knacudikarisa o6’exTiB mpuBaTusairii.

3. XapaKTepucTHUKa CI0CO0iB IMpUBaTU3aIlil MaliHA Aep:KaBHUX
OiIPUEMCTB.

Tema 10. BusHaueHHs BapTOCTi 00’€KTiB MpUBAaTH3aIlil Ta opra-

Hizalia mpoaasky Jep:KaBHOI YACTKM aKIii

Ilnan

1. ITopamok BusHaUeHHA I[iHM 00’€KTiB IMpUBaTU3AIlii.

2. PospaxyHoK BeamuuHH craTyTHOTO (hoHAy BAT, cTBOpeHOTO
y Iporeci mpuBaTuaarii.

3. Cmmocobu mpomaky mep:xaBHOI uacTku axmiit BAT.
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Tema 11. ®inaHcoBi pecypcu rpoMaadaH i HApAMHU X BUKOPH-

CTaHHA

Ilnan

1. ®imancoBi pecypcu rpoMaasH Ta iX CTPyKTypa.

2. D:xepena ¢hopmMyBaHHA (hiHAHCOBUX PECYPCiB rpoMaisaH.

3. Hanpamu BuKopucTanHsa (hpiHaHCOBUX PecypciB rpomMamsaH.

4. Opranisarmniiiai ¢opMu iHBeCTUI[IHMHOI AiAJIBbHOCTI rpoMaIsaH.

5. 3milicieHHA iHAHCOBUX omepalliii rpoMaaAaH 3 KOMEpIIiiiHU-
Mu 6aHKaMU.

Tema 12. MiskHapoaHi ¢inaHcoBi omeparrii Ta ix opranizamningi

(popmu

Ilnan

1. MixxraponHi dinaHcosi oneparnii Ta mopamox ix s3pificHeHHA.

2. YMOBU 3alyUeHHS KPEAUTIiB MiKHapomuumx (iHAHCOBUX Op-
raHisaIrii.

3. Oprauizaria ¢iHaHcoBUX omepalliii B 0COOIMBUX 30HAX.

Tema 13. IInariskauii 6amanc YKpainu i 1oro CTpyKTypa

Ilnan

1. IToTtouHi omeparrii Ta MOPAMOK iX 3MiMiCHEHH.

2. InosemHui iEBecTuIrii Ta ix gopmu.

3. CrpykTypa miaaTi:kHOTOo 6asancy YKpaiHu.

4. MiskHapoaHa JiKBigHicTh KpaiHM Ta ii TOKAa3HUKH.

Tema 14. [dep:xkaBHa (iHaHCOBA MOJITHMKA i ynmpaBiiHHA PO3-

BUTKOM (piHaHCIiB YKpaiHU

Ilnan

1. lep:xaBHa (dinaHcoBa mosiTuka Ta opmu ii spilficHeHHA.

2. Crocobu spiticHeHHs ()iHAHCOBOI IMOJITHUKH.

3. XapaKTepucTuKa Iep:KaBHUX (PiHAHCOBUX ILJIAHiB.

4. BromxeTHa mosiTuKa Ta ii iHCTpyMeHTH.

Tema 15. [lepskaBHuii hiHaHCOBUI amapar i #oro (PyHKIT

Ilnan

1. Hep:xkaBHuil hiHaHCOBUI amapat i IoTo CTPYKTypAa.

2. MinicrepcTBo dinanciB YKpainu Ta itoro GpyHKIii.

3. Oprauisaria 3aificHeHHA TPOIITOBO-KPEIUTHOI MOJiTUKH.

4. YupaBiiHHa (pimaHcaMu 3 MeTOIO cTabinisalrii comiaabHO-eKo-
HOMiUYHOTO PO3BUTKY ¥YKpaiHWH.

MeToaunyHi BKa3iBKM 3 HANMCaHHA KOHTPONbLHOI po60THU

BukoHaHHA KOHTPOJBLHOI POOOTH € CKJIAZOBOIO BUBUEHHS IUC-
nunainn “@imamcu”. Mera KOHTPOJBHOI pPoOOTH — BaKpimuTH
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TEOPeTHUYHI 3HAHHS i MPaKTUUYHI HABUYKU, HAOYTUX CTYAEeHTaAMHU y
mporeci BuBUeHHA aucruiutinu. Ilig yac BUKOHAHHA KOHTPOJIBHOI
pobOTH CTYNEeHTH MAITh KOPUCTYBATHCA SK PEKOMEHIOBAHOI, TaK
i camocTiiino migiGpaHoIo0 JiTEepaTyporo 3 BiAIOBiAHOI TeMu POOOTH.

Y KOHTPOJIBbHiNI POOOTi CTYyAEeHT Mae PO3SKPUTHU 3MiCT TeMHu, II0-
KasaTu 3HAHHA JIiTepaTypHUX [Kepesl Ta HoOpMaTUBHUX akTiB. Ilpu
IIbOMY HeOOXiZHO BUCBITIWTUM BCi MUTaHHS, IepemdadyeHi MIaHOM
KOHTPOJBHOI poOOTH 3 BiIIOBiAHOI TemMu.

3araabHuUM 06CAT KOHTPOJBHOI pobotu — 20—-25 cTopiHOK
IMKiJbLHOTO 30mINTa. BUIpaBiIeHHA, 3aKpPecJeHHsda, BCTABJIEHHA Ta
CKODOYEHH:A CJIiB i BUKOpHCTAaHHA abpeBiaTypu (KpiM 3arajbHO-
NPUAHSATUX) Y TEKCTi He MJO3BOJIAETHCH.

TeMy KOHTPOJBbHOI POOOTU CTYAEHT BUOMPAE 3a IEPINO0 JiTe-
PO CBOTO IIpi3BUIIIA:

A—T — bHabo 8 J —M— 7a60l8;, C —T — 3 a6ol3;
O — W — 6a6o 9; H— O — 1a6ol1l; ¥V — II— 4 a6ol4;
3 —K —174a6010; IT — P — 2a6012; 94 — A — 15 a6o 1.

3ibpaHuii, BUBUEHNI i OompamboOBaHUI MaTepiaja 3 TeMU KOHT-
POJILHOI POOOTU CTYAZEHT Ma€e BUKJIALATH BiANIOBIIHO MO IJIAHY PO-
6oru. KoyxkHe muTaHHsa, 3a3HaUeHe y IJIaHi, MOTPiOHO mOUYMHATU 3
HOBOI CTOPiHKMU, MalOUMd HOMY OKpPEeMHUH 3arojioBokK. Ilpm BuKJa-
JEeHHi TeoOpeTHUHOro MaTepiasy HEoOXiZHO MmocHUIaTHCA HA IEPIIO-
IUKepesia.

KoxxHa cTopiHKa KOHTPOJIbHOI POOOTH, MOUYMHAIOUN 3 IIJIAHY PO-
00T, HYMEPYEThCS ¥ IPAaBOMY KYTi apKyIa. Yci HaBemeHi pucyH-
KM 1 Tabauili moBMHHI OyTH TPOHYMepOBaHi, MATH Ha3BY Ta IIOCH-
JIaHHA Ha HUX Y TEeKCTi.

KouTponbHa pob6ora mMae 0yTwm HammcaHa po30ipJUBUM, UiTKUM
TIOUYepPKOM, TPaMOTHO i1 oXaiHO.

Hanpukinii KOHTPOJIbHOI poO60TH HEOOXiAHO MMOJATH CIIMCOK BU-
KOPUCTAHUX JKePes Y CUCTEMAaTU30BAHOMY BUTJIAMI.
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KPUTEPIT OL|IHKN 3HAHb CTYOEHTIB
NnPU NIACYMKOBOMY KOHTPOII

VYca opranizariia mporecy HaBYaHHA Ma€e CTUMYJIOBATU CTYyIeH-
TiB HAMOJIETJIMBO i CMCTEMATUUYHO BUUTUCSH.

BinmosigHO M0 BUMOr perjiaMeHTY HaBYaJbHOTO IIPOIlECY B YHi-
BepcuTeTi m00pe 3aCBOEHHA 3HAHb CTYJeHTaAMHU Ta 00’ €KTUBHA OI[iH-
Ka piBHA 3HAHb BUKJAZaueM BUMAaraioTh:

* IIOCTiiHOT'O KOHTPOJIIO BiABiAyBaHHA HABUAJBHUX 3aHATH KOXK-

HUM CTYAE€HTOM;

* CHUCTEMHOI'0O IIOTOYHOT'O KOHTPOJIIO 3HAHD;
* HaJIeXXHOI opraHisaimii kypcoBoro icuury.

Homryck mo icnuTy ohopMIsSeThCcA B eK3aMeHAIiMHIN BigomocTi
BUKJajfadeM, KUl MPOBOJAUTH CeMiHAapChKi 3aHATTA. Moro oTpu-
MYIOTh CTYIEeHTH, AKi He MaJu IPOITyCKiB i He3aOBiILHUX OI[iHOK
abo mepesmanau CBOIO 3a00PTOBAHICTD.

Icnur BinGyBaeThca B mUCHMOBiM (hopMi HA OCHOBI eK3aMeHAIliil-
HUX OijeriB, 3aTBepaKeHUX Kadenpoio. PiBeHb 3HaHb OIiHIOETHCS
3a I’ ATUOAJIBHOIO crucTeMOo0. KpuTepii oiHKM 3HAHD:

1. “BigMiHHO” — gKIIIO CTYAEHT Ja€ OOI'PYHTOBaHi, rambOKi it
TEOPEeTUYHO IIPaBUJBHI BiAOBii Ha IocTaBJIeH]I 3alUTAHHAI,
IeMOHCTPY€ 3HAHHA 3aKOHIB YKpaiHu, mocraHoB Kabimery
MiuicTpiB, iHCTPYKIIiil, NiAPpyYHUKIB, MOCiOHUKIB, TUCKYCili-
HUX i OpobGJeMHUX MHUTAaHb, HABOAUTH y3araJbHEHHS 1 BUC-
HOBKHY Ta aKypaTHO 0ohOpPMJIAE eK3aMeHAaIiiHy PoOoTy.

2. “ITodpe” — AKIIO CTYJEeHT BOJIOAi€ 3HAHHSIM MaTepiaay Ha
piBHi m. 1, ajJe HUM JOOyIleHi HEe3HAUHI MOMUJIKU Y (opMy-
JIIOBaHHI TepMiHiB i KaTeropiit, mpoTe 3 JOIIOMOTOIO BUKJIaZadya
BiH MIBUJKO OPi€HTYETHCA 1 BHAXOAUTH ITPABUJIbHI BiIIOBimi.

3. “3amoBinbpHO” — AKIIO CTYJEHT HEeIpPaBUJIbHO BifmoBigae Ha
olHe MUTaHHA ab0 Jae Ha BCi 3anMTaHHA MajJoOOI'DyHTOBaHi
HEeMNOBHi BiAIIOBiAi ¥ TiMIBKM 3 ZOIOMOIOI0 BUKJIaZadua MOMKE
BUMIPABUTHU AOMYIEHI TOMUJIKH.

4. “He3amoBinpH0” — AKINO CTYIEHT Ja€ HeIpaBUJbHI Bifmo-
BiZi Ha ABa-TPUW 3aNUTAHHSA, IPUIYCKAETHCA IPYyOUX ITOMUJIOK
1 He MOJKe IX BUIIDABUTHU.

IlepeBipAroun BiIIOBiZi, BUKJIaay OI[iHIOE PiBeHb 3HAHB 3 KOXK-
Horo muraHHdA. OcraTouHa OIiHKA PiBHA 3HAHb 3a pe3yJabTaTaMU
icuTy BOMCyeThCA B €eK3aMeHAI[ifHy BiJOMIiCTh Ta 3aJIiKOBY KHUK-
Ky CTyZeHTa.
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